
LoA}[ AGRЕЕIVIЕNT Jаnuary 28' 2025
PuIа, Croatia

Еstrу United L.t.d. (Road Tоwn, Pasеa Еstatе' 8755 Tоrtola, British Virgin Islands)
фегrinaftеr _ the ,,Lеndеr.), as thе onе party, and

Avangard shipyards d.d. (Sv.Polikarpa 8, 52100 Pula, Croatia" OIB 52305384992),
фereinaftег - thе ,'Borrowеr..), as thе othеr palty, have еnteгed into thе prеsent Lоan
Agreеment феreinafter - the,yA.grееmеnf.) as follows:

Introduсtioп :

Thе Lеrrder made ovеrpaymеnt relatеd to thе Contaсt foг reГtt and rеpaiг No.AS-12-
2022.fuom 19th of oсtober 2022, аnd Anrrex 4 from 21st of Apri|202з, and Arrnex 5
from 14th ofNоvеmbеr 2023 inthe amount of |.040,232,8б euros.

Heгe with the Lendrr and Borrower agree as follows.

1. Subjесt matter
1.1. The Lе,lrdег shall makе thе оvеrpaid amount of 1.040.232,86 еuros available to

thе Boгrower as thе loan (hеreinаfter - the ',Loan amount.) and thе Boпower
shall rе'pay to the Lеnder thе Loan аmount in aссoгdanсe with the tегms of this
Agreemе'lrt.

l.2. Thе intеrеst rate on thе Loan aтnount shall сonstifute3'0oYo pеr annum.

2. Lеnding сoпditions and loan геpaymеnt

2,|, Thе Borrowеr undertakrs to rфay to thе Lеndеr thе Loаn amount not latеr than
January 28,2026 (thе ,"R'epa1птrеnt Datе..). The Rе'paymе,lrt Datе may be еxtетrded by the
mutцal rvritteп consеnt of thе parties hеreоf.

3. Мisсellanеous

3.1. Thе Lender shall be еntitled to assign it's rights undеr the Agreemеnt. Thе Borrowеr
shall bе еntifled to assign it's obligations undеr thе Agreеment aftеr rесеipt of the writtеn
consеnt of the Lеnder for suсh assignmеnt.

3.2 Thе partiеs hеrеof have agrееd that the laws of Croatia shall be applied to thе
Agreemе'lrt.

3*3 All desputes arising out or in сonnесtion with this Agreement, including disputеs on
it's сonсlusion, binding еffeсt, amerrdmеnts or teгmination, shall be resolvеф to thе
еxоlusion of the ordinary сourts' by and Arbitгal Tribunal in aосordanсе with the
lntemational Аrbitration Rules of thе Zuriсh Chamber of Commеrсe. Thе aгbitration
shall br сonducted in Еnglish. Thе plaсe of arbitration shаll bе Zuriсh.



3.4 Thе Boггower aп! the Lеrrdeг hеrеby геprеsеnted arrd warrant that thе signatories ofthe Agгeaтrent are duty entiflеd to do so.

3.5 Thе Agreеmеnt may bе tеrminatеd or prolonaged by thе wтittе,lr agrсеmсnt of thepaгties hеreof.

3.6. Thе Agrееmеnt is eхeсuted in Еnglish larrщage in two сontеrparts of the equal legalforсg onс сonterpаrt foг еaсh ofthе party herеof. 
-

The Lеndeг

Еstry Unitd L.t.d.

Authorisеd slgnatory

Thе Boггowеr

Avangard shipуards d.d.

Authorlsed signatоry


