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Prijava potrazivanja vjerovnika Zurich Insurance plc Niderlassung fur Deutschland

Postovane gospode,

dostavljam Vam prijavu potraZivanja vjerovnika Zurich Insurance plc Niderlassung fur Deutschland iz
Frankfurta.

Dostavljam tekst punomo¢i na hrvatskom jeziku i na njemackom jeziku.
Dostavljam izvod iz poslovnih knjiga (Bond Portfolio).
| kona&no dostavljam ugovor o osiguranju na engleskom i njemackom jeziku.

Prijevodi su u tijeku, &im budu zavr3eni, dostavit ¢u Vam hrvatske tekstove navedenih ugovora.

S postovanjem,

. BUGEN zapravEg
Prilog: 0000 2aGues - EC
T8 Feinin iska
. v. . — Telefon: 48 10 842, Fax; 48 10 (;a $
prijava potraZivanja s prilozima 2 o



FINANCIJSKA AGENCIJA
OIB: 85821130368

ZAGREB, ULICA GRADA VUKOVARA 70
(adresa nadleZne jedinice)

Nadlezni trgovacki sud U ZAGREBU
Poslovni broj spisa St-1329/2022

PRIJAVA TRAZBINE VJEROVNIKA U PREDSTECAJNOM POSTUPKU

PODACI O VJEROVNIKU:

Ime i prezime / tvrtka ili naziv . ZURICH
INSURANCE plc NIDERLASSUNG FUR DEUTSCHLAND

O1B
09550177119

Adresa / sjediste

60327 FRANKFURT AM MAIN, PLATZ DER
EINHEIT 2

PODACI O DUZNIKU:
Ime i prezime / tvrtka ili naziv _
DIV_GRUPA_d.o.0.

OIB
33890755814

Adresa / sjediste

SAMOBOR, BOBOVICA
10A

PODACI O TRAZBINI:

Pravna osnova trazbine (npr. ugovor, odluka suda ili drugog tijela, ako je u tijeku sudski
postupak oznaku spisa i naznaku suda kod kojeg se postupak vodi)

Iznos dospjele trazbine_ 1.827.744,78,-EUR - (kn)
Glavnica 1.827.744,78,-EUR (kn)
Kamate (kn)
Iznos trazbine koja dospijeva nakon otvaranja predste¢ajnog posktlu;pka

(kn)

Dokaz o postojanju trazbine (npr. radun, izvadak iz poslovnih knjiga)




PORTFELJ OBVEZNICA_(BOND_PORTFOLIO)

Vjerovnik raspolaZe ovrnom ispravom DA / NE za iznos (kn)

Naziv ovrine isprave

PODACI O RAZLUCNOM PRAVU:
Pravna osnova razlu€nog prava

Dio imovine na koji se odnosi razlu¢no pravo

Iznos trazbine (kn)

Razluéni vierovnik odri¢e se prava na odvojeno namirenje ODRICEM / NE ODRICEM

Razluéni vjerovnik pristaje da se odgodi namirenje iz predmeta na koji se odnosi njegovo
razluéno pravo radi provedbe plana restrukturiranja PRISTAJEM / NE PRISTAJEM

PODACI O IZLUCNOM PRAVU:
Pravna osnova izlu¢nog prava

Dio imovine na koji se odnosi izlu¢no pravo

Tzlugni vjerovnik pristaje da se izdvoji predmet na koji se odnosi njegovo izluéno pravo radi
provedbe plana restrukturiranja PRISTAJEM / NE PRISTAJEM

Mjesto i datum P(dmis vjerovnﬂg? o
_ZAGREB,_24.05.2022. - '“LC‘\;O)M a fv e / o/ }/Z“\
3 [ ’
?” e 1 dse v
PRILOZI: / THNIK
PUNOMOC EUG RAVEC
add etrinjska 2

IZVADAK 1Z POSLOVNIH KNJIGA Te'=fonkad 10 542
UGOVORI

13 642
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Punomoé&

M, Zurich Insurance plc:Niederlassurig fiir Déutschland, Platz der Einheit
2, 60327 Frankfurt am Main, zastuponi po oba prokurista;
opunomodujemo gospodina odvietnika Eugéna Zadravea iz Zagreba;
Petrinjska 2/1, da rias Zastupa u pravnoj stvari koja je u tijeku pred
Trgovatkim sudom u Zagrebu pod postovnim brofem $t-1329/2022 i da
zastupa node intérese, '

Ova punomod obuhvada oviddtenje ostvarivatl nute Ppotrafivanje u
predstelajnom postupkukoji je u tijeku protiv DIV grupe d.0.0. te prijaviti
nase potraZivanje u hrvatsko} Findincijskoj agenciji (FINA).

- gf/‘
/(PFOkUﬁSf) {Prokurist}
,/""&9(9\(_5»@’/{( e (ol Moty s Evers e Lo (/C\( feopvec,

ODVJETNIK
FUGEN ZADRAVEC

10600 ZAGREB — Petrinjska 2
Telefon: 48 10 842, Fax: 43 10 642 o gw
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Vollmacht

Wir, Zurich Insurance plc Niedérlassung fiir Deutschland, Platz der
Einhéit 2, 60327 Frankfurt aim Maln, verireten durch die belden
interzeichnenden Prokuristen, béauftragen Herrn Rechtsanivalt Eugen
Zadravee aus Zagréb, Petrinjska 2/1; uns I den Rechtsangelegenhelt;
anhéngig ist, anwaltschaftlich zu vertreten und unsere Interessen
wahrzunehmen.

Diese Vollmicht umfasst die Befugnisse unsere Forderung in dem pre-
banktuptcy Verfahren, welches gegen DIV grupa d.o.0. anhdnglg Ist
geltend zu machen ufid der krodtischen Finanzageptur (FINA)
anzumelden,

In Frankfurt am Main, den (Datum)

h
ohy insurance pid
3
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Main
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IF;okarist) {Prokurist)
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ZURICH®

Surety Insurance
Policy No. 701.015.905.822

between

DIV GRUPA d.o.0. za usluge
Bobovica 10/A

10430 Samobor

Croatia

(heteinafter referred to as the “Policyholder”)
and

Zurich Insurance plc Niederlassung fiir Deutschland
Platz der Einheit 2

60327 Frankfurt am Main

Germany

Mail address:

P.O. Box 90 04 16

60444 Frankfurt am Main
Germany ’

(hereinafter referred to as “Zurich”)

Zurich Insurance ple Miederlassung [ir Deutschland, Plaiz der Einheit 2, 60327 frankfurl am Main -
Mail Adress: Zurich Instrance plc - NID, Kredit und Kaution, P.O. Box 90 04 16, 60444 Frankfurg s {ain
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1. Subject of this Policy

1.1

1.2

Zurich issues individual, separate guarantees (Avale) (sureties (Birgschaften), guarantees
(Garantien) and other assumptions of liability (sonstige Haftungserkidrungen)) in accordance with
the following terms and conditions on behalf of the Policyholder and the companies included under
Section 5 upon their request within the following guarantee credit line in exchange for payment of
premiums in accordance with Section 4.

These guarantees are issued subject to this Surety Insurance Policy in each case pursuant to a
separate request. Zurich is entitled to reject individual requests for guarantees at any time
without stating reasons.

The Surety Insurance Policy is subject to the “General Terms and Conditions for Surety Insurance”
—(Allgemeine Bedingungen fir die Kautionsversicherung) “GCl Surety 2011 —(see Annex 1 to this
Surety Insurance Policy). The GCI Surety 2011 is part of this Surety Insurance Policy and the
receipt and content are confirmed by the Policyholder upon signing this Surety Insurance Policy.

2. Guarantee credit line / Individual sections

2.1.

2.2.

2.3.

2.4,
2.5.

Zurich provides to the Policyholder guarantees up to the following total amount on the basis of a
guarantee credit line:

EUR 15,000,000.00 {in words: fifteen million Euro)

Term of the guarantee credit line: Indefinite, subject to stabile, orderly circumstances as known to
us today.

When calculating the extent to which the guarantee credit line has been used, the individual
guarantees will be credited 100% against the guarantee credit line. This relates also to guarantees
from previous agreements with the Policyholder which are still active and any companies
included under Section 5.

The maximum individual volume per guarantee is EUR 3,000,000.00 (in words: three million Euro).

Larger individual guarantees, special transactions or special texts which are similar to guarantees
can be issued under this guarantee credit line in special situations if Zurich has conducted a positive
examination beforehand. Overdrafts of the guarantee credit line or special transactions which go
beyond the guarantee credit line require a supplemental, individual agreement between the Parties.

3. Types of Guarantees
3.1. The following types of guarantees can be requested under this guarantee credit line:

3.2.

3.3.

3.4.

~ down payment / advance payment guarantees... upto 50 % of the guarantee credit line;

» performance gUarantees. ... ooveeiiirrioniinrasiness up to 100 % of the guarantee credit ling;
» warranty bonds. ... up to 100 % of the guarantee credit line;
= bid bonds....... erereersterrtie e rsaabertuersarensaine ... upto 100 % of the guarantee credit line.

Other types of guarantees will not be issued or will only be issued in an individual case upon prior
examination.

The internal signing guidelines of Zurich permit the signing of guarantees (Garantien) only if
the underlying transaction agreed hetween the Policyholder and the heneficiary of the
guarantee which is to be secured is mentioned in the text of the document (by stating the
Policy number, date and project designation).

- Since Zurich will likely/possibly also assume guarantees (Garantien) under this Surety Insurance

Policy, the Policyholder is signing the attached form “Transfer of claims upon payment under
a guarantee” (see Annex 3 to this Surety Insurance Policy). This form provides in a manner which

Surety Insurance Policy 01/2018 Nr. 701.01 5.905.822 P@o?’l 2
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corresponds to the law on sureties that claims for repayment will pass to Zurich if a rendered
payment under the guararitee is in substance unjustified. Zurich will only use this claim for
repayment if and to the extent no reimbursement of the rendered payment by the Policyholder has
been made within 15 work days. The signing of guarantees requires the legally binding execution
of the declaration "Transfer of claims upon payment under a guarantee” which constitutes part of
this Surety Insurance Policy. If section 5 of this Surety Insurance Policy provides that companies
affiliated with the Policyholder can independently call for guarantees, In each case a declaration
“Transfer of claims upon payment under a guarantee” must be signed by each of these companies.

35. Requested guarantees will be issued exclusively in the German and English languages. Texts of
guarantees in other languages will not be issued or will only be issued in a specific case upon prior
examination. If necessary in the own discretion, Zurich can demand translations of texts of
guarantees submitted in foreign languages.

3.6, Al guarantees will be governed by German law. Guarantees under any different legal system will
only be issued upon prior examination in the specific case.

3.7. Guarantees for working groups (Arbeitsgemeinschaften, "ARGEs") will only be issued in an
individual case upon prior examination.

3.8, No guarantees will be signed for which the obligor and the creditor are so-called "affiliates”.

o

4. Premiums, costs and terms

4.1. The premium is charged in accordance with §.7 a) GCI Surety 2011. The premiums for the types
of guarantee listed in Clause 3.1. of this Surety Insurance Policy relate to the respective amounit of
the guarantee as follows:

Premium rate for all types of guarantees...........ccceanvciniiin p.a, 1.05 %
Minimum premium per guarantee annually.........cooiecs e EUR 1,000.00
One-time issuing fee for each document independent of term.......... EUR 150.00

4.2. The above premium rates apply to all guarantees which are assumed starting at the point in time
wheri this Surety Insurance Policy is signed. Guarantees that already exist will be continued at the
premium rates that applied at the time.

4.3. The premium is charged for the entire term of the guarantee, and the billing and collection will
take place annually in advance on the basis of the individual guarantees. In the altemative, an
aggregated invoice can be agreed.

4.4. The Premium Rate stated above is expressed as the result of an actual daily rate and a year.of 360
days. The premium .to be paid shall be calculated by the Premium Rate times the guaranteed
amount, multiplied by the ratio of the number of days of the bond validity period and a year of 360
days. For the purpose of calculating the number of days elapsed, any given full month of a year
shall de considered as 30 days long, and the daily premium rate of a partial month shall be
equivalent to 1/360 of the Premium Rate. :

45. Guarantees that do not have a fixed expiry date shall, for the purposes only of determining the
guarantee premium applicable thereto, be deemed to have a maturity equal to the expected
duration (as provided in the original request) of the underlying contractual obligation to which they
relate and the provisions of the paragraph above shall apply mutatis mutandis if the expected
duration of the underlying contractual obligation to which the bonding guarantee relates is
extended.

4.6. Independent of the use of this guarantee credit line, Zurich charges a one-time handling fee in
the amount of EUR 10,000.00. This handling fee becomes due upon the sighing of this Surety
Insurance Policy.

4.7. To the extent that submitted texts for guarantee include the language with regard to the amount
of the guarantee "plus interest”, Zurich will charge a premium of 10 % on top of the premium due

s :
U Surety Insurance Policy 0172018 Nr. 701.015.905.822 age-s of 12
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4.8.

4.9,

4.10.

4.11.

4.12.

4.13.

4.14.

4.15.

4.16.

to the resulting increase of risk. If the template text for the guarantee includes the clause “plus
interest and costs", Zurich will charge a surcharge of 15 % on top of the premium

Zurich reserves the right for an individual provision on premiums for guarantees which deviate from
the above stated general conditions.

If the examination of submitted texts of guarantees and/or the issuance of guarantees involves a
greater expenditure of time, 7Zurich reserves the right to charge a fee for issuance under Clause 4.1
which is different in amount from the provision on costs, and Zurich will inform the Policyholder
about this prior to issuing and sending the guarantee.

In the case of double issuance of guarantees for which Zurich is not at fault, the Policyholder will

be charged, in addition to the above issuance fee, a further issuance fee in the amount of the
agreed minimum premium.

If providing a guarantee in a foreign country requires the involvement of a fronting partner, this
can have the effect of increase in costs as a result of surcharges by the partner on top of the
contractually agreed guarantee premium as well as charges for additional fees (e.g. processing fees

if claims are asserted under the guarantee). 7urich will inform the Policyholder about any incurred
additional éxpenses in advance in this situation.

If the Policyholder would like to have documents sent by a courier service, the Policyholder must
bear the resulting costs in full.

As a general rule, guarantees having a maximum term of 5 years will be issued under this guarantee
credit line, except for down payment / advance payment guarantees, which will have a maximum
term of 2 years. In the case of perpetual guarantees, the economic term of the document must be
within this period. Inquiries for guarantees having a term of more than 5 years must be submitted
to Zurich for examination in the specific case.

The term of a guarantee begins when the document is booked at Zurich and ends when the
document is booked out after it has been returned or a declaration of release by the beneficiary of
the guarantee has been submitted, and the term will be initially calculated in accordance with the
information provided by the Policyholder. If the assumed term is exceeded, an extension of the
obligation under the guarantee must be requested.

We charge a fee for the processing of claims asserted under the guarantees we issue, in accordance
with § 6 no. 2 a) of our attached GCl Surety 201 1, the amount of which will be determined based
on the German Act on Compensation for Attorneys (Rechtsanwaltsvergiitungsgesetz, “RVG") plus
a premium of 1.0 % of the relevant amount of the guarantee which will not be credited against
other claims.

In addition, the costs and expenditures (e.g. fees of third parties, notarial costs and legal costs)
incurred at Zurich which go beyond those amounts, for example, as well as any claims for damages
must be borne by the Policyholder.

5. Companies included under this Surety insurance Policy

5.1.

Subject to Clause 5.2, each of the following listed affiliates of the Policyholder can independently
call for guarantees under this Surety Insurance Policy if the company has issued the declaration
“Transfer of claims upon payment under a guarantee”.

= DIV BRODO-GRADNIJA d.0.0. za proiz-vadnju, trgovinu i usluge
0IB:44993645694
MB:02932083
Address: Bobovica 10/A, 10430 Samobor, Croatia
Partner number: 701.015.971.728

« BRODOSPLIT d.d. (Brodogradevna industtija Split d.d.)
0IB: 18556905592
MB: 03141136
Address: Split, Put Supavla 21 — Croatia

partner number: 701.015.971.736
Vﬁof 12
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x Brodosplit- Brodogradilidte specijalnih objekata d.o.0.
0IB:15413473504
MB:03761207
Address: Split, Put Supavla 21 — Croatia
Partner number: 701.011.492.434

= Marine and Energy Solutions DIV d.o.0. za usluge
0IB:62619385490 "
MB: 4208544
Address: Froudeova 5, HR-10000 Zagreb, Croatia
Partner number: 701.015.971.744

5.2. The request for guarantees set forth above in Clause 5.1 requires that the respective company has
requested from Zurich the co-insurance under this Surety Insurance Policy through the Policyholder
and the declaration *Group counter guarantee” or “Individual counter guarantee", depending on
whether the share of the respective company in the consolidated net assets and/or the consolidated
EBITDA of the Group is generally below or equal to 5 % and more and has signed that declaration

and subrmitted it to Zurich through the Policyholder. Zurich will provide the respective company an
individualized declaration for signature for this purpose.

5.3. The Policyholder undertakes to make sure that the companies covered under Clause 5.1

a) have informed themselves about this Surety Insurance Policy (in its respectively current version)
as well as the respectively applicable General Terms and Conditions for Surety Insurance
(allgemeine Bedingungen fir die Kautionsversicherung, "GCl Surety");

b) are informed about any change to this Surety Insurance Policy without undue delay; and

@ issue all declarations without undue delay reasonably requested by Zurich in the context of any
amendments fo this Surety Insurance Policy (especially in the context of changes relating to
liability).

6. Security '

If Section 5 of this Surety Insurance Policy provides that companies affiliated with the Policyholder can
request their own guarantees, Zurich can demand that these companies are completely or partially jointly.
and severally liable (gesamitschuldnerisch) for the obligations of the Policyholder by declaring a "group
counter guarantee” or'an “individual counter guarantee” (see Clause 5.2). Corresponding declarations of
Jiability, counter guarantees or othet agreements with the companies entitled to apply for guarantees
agreed accordingly with Zurich become a part of this Surety Insurance Policy.

6.1. Liquid partial security

in order to secure this guarantee credit line, a bank guarantee must be provided to Zurich or, in the
alternative, an account with daily available funds must be pledged having a balance in the same
amount.

Zurich must be consulted in advance with regard to the credit institution maintaining the account
or issuing the guarantee due to reasons of acceptance.

The security must be provided in accordance with the following schedule:

when used in an amount Up to......ecveennen EUR 3,350,000.00...... EUR 500,000.00;
when using EUR 3,350,001.00
Up to..veeeinranan, EUR 6,700,000.00...... EUR 1,000,000.00;
when using EUR 6,700,001.00
UP 10 vcvviniineenn EUR 10,000,000.00....... EUR 1,500,000.00;

when using EUR 10,000,001.00

Surety Insurance Policy 0172018 Nr. 701.015.905.822
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UP 10, e EUR 13,350,000.00....... EUR 2,000,000.00;
when using EUR 13,350,001.00
up 0. EUR 15,000,000.00....... EUR 2,250,000.00.

in the case of exceeding the schedule, security must be provided by the Policyholder prior to signing
any further guarantees. Zurich is first required to release security when the guaranteed amount
falls below the respective level if there is excess security of 15 %.

6.2. Costs

The costs for any security / counter liability provided by third parties must be borne by the
Policyholder. These costs will not be listed in this Surety Insurance Policy and will also not be
charged to Zurlch,

6.3. Purpose of security

Subject to any provision(s) otherwise in any security, all security that has been provided or may still
be provided in the future by the Policyholder or by companies included under this Surety Insurance
Policy under Section 5 serve to secure all present and future conditional and unconditional
obligations which are {or are expressed to be) owed by the Policyholder to Zurich under or in
connection with this Surety Insurance Policy, even if the amount of liabilities is subsequently
increased, e.g. if the granted guarantee credit line is increased, the agreed contract term is
extended, the premium increases once or multiple times or if a commitment is made to sign
additional types of guarantees.

7. Confirmations / Agreements

7.1.

Surely Insurance Policy 01/2018 Nr. 701.015.905.822

Representations and Warrantles
The Policyholder represents and warrants that:
% it is a limited company duly incorporated and existing under the laws of its jurisdiction of

incorporation and it has the appropriate power and authority to own its property and assets and

to carry on its business and to enter into and perform its obligations contained in this Surety
Insurance Policy;

« it has taken all necessary action to authorize the execution and delivery of each request and
the performance of the obligations contained in this Surety Insurance Policy expressed to be
assumed by it, and that all such obligations constitute its valid, legal, enforceable and binding
obligations enforceable in accordance with its terms, except as such enforceability may be limited
by bankruptcy, insolvency or other laws of general application affecting the enforcement of
creditors’ rights; and

= all necessary approvals, licenses or registrations of or with any governmental or other authority
in connection with the execution and delivery of a request and the performance, validity or
enforceability of its obligations contained in this Surety Insurance Policy, have been obtained.

The representations and warranties made in this clause shall be deemed to be repeated at each
time a Policeholder requests issuance of a guarantee or an amendment or extension of a guarantee
as if made with reference to the facts and circumstances then existing on the day of such request.

%12
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The Policyholder confirms and undertakes to make sure that its obligations towards Zurich under
this Surety Insurance Policy have at least the same ranking (pari passu) as all other unsecured and
unsubordinated obligations of the Policyholder, except for obligations which must be fulfilled with
priority by force of law in the case of insolvency or otherwise.

7.2.  Paripassu

It is alse agreed that any financial-covenants which may have been agreed with third parties also
apply in the credit relationship between the Policyholder and Zurich. All confirmations and notices

which relate to the satisfaction of these financial covenants must be provided to Zurich in a timely
manner.

7.3. Cross-Default

During the term of this Surety Insurance Pollcy, it is herewith agreed that a violation of current or
future obligations of any kind with other banks or guarantee insurers with regard to maintaining
certain economic and financial circumstances or key numbers as well as other agreements
(covenants) represent at the same time a breach of this Surety Insurance Policy with Zurich. The
Policyholder undertakes to inform Zurich in writing about any such breach without undue delay so

that Zurich can examine its willingness to provide credit.
7.4. Ownership / Change of Control

At the present point in time, the Policyholder belongs indirectly or directly to Tomisfav Debeljak,
with address at Vladimira Nazora 32, Bregana, 09971916975, currently with a participation of
50%; Bozidar Debeljak with address at Augusta Senoe 48, Bregana, 92378251406, clrrently with
a participation of 25%; and Vjera Debeljak with address at Augusta Senoe 48, Bregana,
71835745956, currently with a participation of 25%. To the extent that any changes are plannéd
in this regard (Change of Control), the Policyholder will inform Zurich immediately so that Zurich
can examine its willingness to extend the credit and so that any continuation of the Surety Insurance
Policy can be adapted to the changed situation. It is herewith agreed that the participation by
Tornislav Debeljak, with address at Vladimira Nazora 32, Bregana, 09971916975, in the
Policyholder during the term of the guarantee credit line will be at least 50 %; that the summed
participations by the Debeljak family members in the Policyholder will be altogether 100%; and
that any participation changes within the family respecting those lirnits will not constitute a Change
of Control of the Policyholder.

It is understood a Change of Control of any of the covered companies if the Policyholder ceases to
have Control over such covered company.

7.5. Negative pledge

The Policyholder undertakes not to establish or request affiliated enterprises to establish any security
or any additional security of any kind whatsoever for the benefit of third parties with regard to
current account and guarantee credit lines during the term of the business relationship with Zurich.
At the same time, the Policyholder will not enter into any obligations which involve establishing
security in favor of third parties without Zurich participating beforehand or at the same time and
with the same ranking in this security or to establish equivalent security in favor of Zurich.

This does not apply to security common in the field of industry for supplier credit by way of
reservatioris of title and subsequent assignment of claims as well as standard liens and security
interests of credit institutions vesulting from general terms and conditions. Furthermore, the
Policyholder undertakes to inform Zurich prior to any sale of material parts of the assets and to
provide Zurich corresponding security upon request. The Policyholder also undertakes to inform
7urich without uridue delay if one of the items belongs to the assets of the policyholder is affected
by enforcement measures.

7.6. Change of business:
The Policyholder tindertakes not to rake any material change in the overall nature of its business

or commence any new type of business materially different from its business as the date of this

Surety Insurance Policy.

M"‘ surety Insurance Policy 01/2018 Nr. 701.015.905.822 ﬁ;oi 12
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7.7.

7.8.

7.9.

Mergers

The Policyholder undertakes not to enter into any merger or consolidation or sell, assign, grant a
lease over or otherwise dispose of a substantial part of its assets or business (save in the ordinary
course of its business), where failure to do so would have a Material Adverse Effect. If a transaction
such as described within this clause is undertaken between two subsidiaries of the Policyholder,
both with either direct or indirect 100% participation of the Policyholder, and if all assets involved
in such transaction remain under the 100% control of the Policyholder during all its phases or steps,
that relevant transaction will be exempt of the restriction undertaken on this clause.

Compliance with law

The Policyholder undertakes at all times to procure, maintain in effect and comply with all the terms
and conditions of all governmental and other resolutions, environmental or other laws and
regulations, approvals, authorizations, consents and registrations to which it may be subject where
failure to do so is reasonably likely to have a Material Adverse Effect.

Set off

Zurich shall have the right but so long as an event listed on clause 9 “Termination” has occurred
and is continuing, without notice to the Policyholder or the covered companies, to set off and apply
any credit balance to which the Policyholder or the covered companies are-at ariy time beneficially
entitled on any account of the Policyholder or the: covered companies with Zurich against any
matured liabilities of the Policyholder or a covered company under this Surety Insurance Policy or
pursuant to any request and unpaid.

8. Reporting

8.1.

8.2.

8.3.

8.4.

100001110 1611 j_)
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The Policyholder will provide to Zurich annually the complete individual and, if available,
consolidated annual report automatically within 180 days after the balance sheet date. If there is
a delay in providing these items, the Policytiolder will inform Zurich about this without undue delay.

Duting the term of this Surety Insurance Policy, semi-annual reporting must also be provided for
the first time as of the date 30/06/2019 (to be provided at the latest 90 days after the end of the
quarter). This reporting must include:

= information about the preliminary earnings position / balance sheet;

«  list of bank debt and guarantees (information about the amount of the line as well as the
security and level of use);

= information about received orders and pending orders;

»  calculation formula as well as confirmation of achieving/not achieving the agreed covenants
(compliance certificate), if restrictive covenants exists in loan, guarantee or bond agreements
or fadilities.

If other Jenders receive material additional information about the ecoriomic development of the
Policyholder, that information must also be provided to Zurich.

The Policyholder will inform Zurich without undue delay after an internal resolution if shares inthe
companies of the Group or the companies covered under Clause 5 are supposed to be directly or
indirectly sold or if measures under the German Act on Transformation of Corporate Form
(Umwandlungsgesetz) or comparable measures are supposed to be catried out. Upon request of
Zurich, the Policyholder will issue the declarations required by Zurich or will make sure that
companies covered under Section 5 issue the declarations required by Zurich in order to assure and
dlarify the unreduced, continuing existence of security and/or other declarations of fiability issued
in favor of Zurich.

The Policyholder and the covered companies will immediately inform Zurich about new loans
agreed with financial institutions, if that loan exceeds EUR 15,000,000.00, as well as its eventual
restrictive financial covenants, or the creation of any liens of whatsoever nature on assets owned
by the Policyholder or the Guarantors. This information covenant also applies for existing term loans
whose exposure is increased on the same amount, or to revolving loan or guarantee credit facilities,

4@;12
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when the maximum drawing limit of such facilitiy is increased on such amount, regardless of actual
usage.

85. The Policyholder will automatically inform Zurich about all material commercial and legal changes
at the level of the company which can be of importance for evaluating the credit standing,
including, but not limited to, of any-occurrence or circumstance which has or is likely to have a
Material Adverse Effect, as defined by Clause 9, and thesteps (if any) being taken or proposed to

be taken to remedy it.

8.6. Allinformation provided to Zurich under this clause shouild be presented in English or accompanied
of an English translation.

9, \Notice of termination

In addition to § 8 no. 2b) GCl Surety 2011, itis agreed that.good cause (wichtiger Grund) justifying Zurich
in terminating this Policy exists especially if one of the following stated situations occurs and has an adverse
effect on the legal position of Zurich in its reasonable opinion:

« The Accountants issue only a limited certification or completely refuse certification of the Policyholder's
annual financial statements.

x Failure to pay an amount owed to Zurich by the Policyholder.

» Breach in any of the obligations undertaken by the Policyholder or by a covered company on this Surety
» \\ Insurance Policy, specially, but not limited to, those in clauses 7 and 8 and subclauses.

@ An application to open insolvency proceedings over the assets of the Policyhalder or of a covered
company has been filed.

* Misrepresentation: Any representation or warranty made or deemed to be made by the Policyholder
or by a covered company hereunder shall prove to be or shall become incorrect in any material respect

as at the date-it is made or deemed to be repeated unless the underlying circumstances are remedied
within fourteen (14) days of that date.

» Material adverse change: Save as disclosed to Zurich by the Policyholder or by a covered company prior
to this date, any event or series of events occur(s) which give(s) reasonable grounds to Zurich to believe
that a Material Adverse Effect has occurred since the date of this Surety Insurance Policy and is
continuing. "Materjal Adverse Effect* shall be considered, in addition to each and every covenant so
defined, any event having a material adverse effect on: () the business or financial condition of the
Policyholder's Group (taken as a whole) and the ability of the Policyholder to perform and comply with
its payment obligations under this Surety Insurance Policy; or (b) the validity or enforceability of this
Surety Insurance Policy.

10, Tertitorial scope of application and taxes

10.1. The geographic scope of application for beneficiaries of guarantees, i.e. the counitries in which
guarantees are issued, is not subject to any general restriction. However, Zurich reserves the right
to examine requests under aspects of compliance as well as country risks (reference is made to §
11 of the GCl Surety 2011).

10.2. In individual countries, insurance taxes can accrue depending on the type of guarantee which Zurich
must pay and which will be charged to the Policyholder. Zurich will provide information in the
specific case about the type and amount of incurred taxes. The risk of changes in the duty to pay
taxes after a guarantee has been issued does not lie in the area of responsibility of Zurich and must
be borne by the Policyholder.

If taxes are incurred, Zurich reserves the right to accept requests for guarantees only starting at an
annual premium volume of EUR 5,000.00 per guarantee,

10.3. All payments to be made by the Policyholder or a covered company under this Surety Insurance
Policy or pursuant to any request shall be made in full, without any set-off or counterciaim
whatsoever and free and clear of and, except to the extent required by law, without any deduction

Surety'lnsurance Policy 01/2018 Nr. 701.015.905.822 290f12
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or withholding for any present or future taxes, charges, fees, levies, currency conversion costs, fees
or charges of any kind. Should the Policyholder or a covered company be required by law to make
such deduction or withholding from any sum payable hereunder, the Policyholder or the covered
company (as the case may be) shall pay to Zurich such additional amount as may be necessary in
order that the actual net amount received by Zurich after such deduction or withholding shall equal
to the amount it would have been entitled to in the absence of any requirement to make such
deduction or withholding. Neither Policyholder nor a covered company shall, however, be liable to
compensate Zurich for income tax on its overall net income.

11. Issuance of the guarantees
11.1. The prerequisites for the issuance of guarantees are:

x  existence of a legally binding, signed Surety Insurance Policy with Zurich as well as the signed
declaration “Transfer of ¢laims upon payment under a guarantee.”

= regularly fulfilling the reporting agreement under Section 7
= completed and legally binding, signed request for a guarantee
11.2. Zurich Insurance plc Niederlassung fur Deutschland is responsible for issuing guarantees.

x  The Policyholder or the companies covered under this Surety Insurance Policy has/have
submitted all legally binding, signed applications to Zurich (the covered companies doing so
through the Policyholder). Applications can be submitted in writing by regular mail, by email
(as a scanned document to deb_kivbha@zurich.com) or by telefax (+49 (0) 69 /7115 - 2949).

«  7urich will examine the requested text for the guarantee under this Policy and will
subsequently issue the guarantee when the application is accepted.

12. Communication and Language

Any communication to be made under or in connection with this Policy shall be made in writing, in English,
and unless otherwise stated, may be made by fax of letter, or if agreed by electronic communication. Any
communication to Zurich by letter should be directed to the Mail Address provided herein:
#7urich Insurance plc - NfD, Kredit und Kaution, P.O. Box 80 04 16, 60444 Frankfurt am Main",

13. Confidentiality / disclosure of information

13.1. Subject to Clauses 12.2. and 12.3., the Policyholder and Zurich are required to treat as strictly
confidential all information (hereinafter referred to as the "Confidential Information”) with
regard to this Surety Insurance Policy.

13.2. Zurich can disclose Confidential Information to interested parties and third parties which must be
involved for technical or legal reasons and are either under a contractual or statutory/professional
obligation of confidentiality in order to prepare or implement a sub-participation or counter liability
or counter insurance.

13.3. The Policyholder and Zurich can also disclose Confidential Information:

a) tothe own employees as well as employees of their affiliated companies within the meaning
of § 15 German Stock Corporations Act (Aktiengesetz) (or any other company in the Zurich
Group), provided that these employees are under an obligation to maintain confidentiality;

b) professional advisors (e.g. attorneys or accountants), provided that they are either under a
contractual or statutory or professional obligation to maintain confidentiality; and/or

Q) if the disclosure has been ordered in a binding manner by a court or a public authority or if
there is a statutory obligation to disclose.

surety Insurance Policy 01/2018 Nr. 701.015.905.822 -ﬁ%f 12
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14. No waiver of rights

No failure or delay by Zurich in exercising its rights under this Surety Insurance Policy shall operate as
waiver of such right, nor shall any indulgence of waiver granted by Zurich preclude any further or later
exercise of such right.

15. Assighment

Zurich shall be entitled to assign, once or several times, at any time all or part of its rights and obligations
under this Surety Insurance Policy to any surety or financial institution within its group and, with the prior
written consent of the Policyholder (not to be unreasonably withheld or delayed) to any other bank or
surety or financial institution, but only if such assignment does not.result in the Policyholder being or
becoming liable to pay any additional amount which would not have been payable had no such
assignment occurred, provided, however, that no such consent shall be required if an event listed on
clause 9 “Termination” has occurred and is continuing.

16, Sevetability clause

If one or more provisions of this Surety Insurarice Policy and/or the GCI Surety 2011 are invalid or void,
this does not affect the validity of the remaining provisions. A valid provision which corresponds to the
intent and purpose of the void or valid provision is supposed to take the place of the void or invalid
provisions in this Surety Insurance Policy.

17. Annexes to this Surety Insurance Policy

The receipt and the knowledge about the following annexes are confirmed by the signing of this Surety
Insurance Policy. All annexes to this Policy material are parts of this Policy.

Annex 1) General Conditions for Surety Insurance — GCl Surety 2011
Annex 2) Form for application for a guarantee from Zurich

Annex 3) Transfer of claims upon payment under a guarantee
Annex 4) Group countef guarantee

Annex 5) Individual counter guarantee

N . Surety Insurance Policy 0172018 Nr. 701.015.905.822 ﬁ/l 1ol 12
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Annex 2: Utilisation Request Form

To:

#*% CIGCLUWINT **

Zurich Insurance plc
Niederlassung fiir Detitschiand
Direktion Frankfurt

P.O. Box 90 04 16

60444 Frarikfurt am Main
Germany

Dear Sirs,

Re. Surety Insurance Policy No. 701.015.905.822 dated 06" December 2018 (the “Facility")

1. We refer to the above Facility. Terms and expressions defined in

the Facility shall have the same

meanings when used herein. We hereby request you to issue a Guarantee as follows:

2.

Sector / Segment / Business / Unit:

Legal Entity (Guaranteed Subsidiary):
Address:

(1 PROJECT or CONTRACT CONCERNED:

Country:

Client:

Project and Deseription:

Reference of Contract/Tender:

Total Project Amount:

Payment scheduile (per cent. — Advance/
Milestones/PAC/FAC):

Timetable (key dates — LOVOrderBooking/PAC/FAC):

(if Consortium, state percentage by unit involved and named)

) BOND REQUESTED

(a) Bond Type:

s Category :




E-_/'p

<) Princlpal Amount and/or maximum
potential liability and currency of issue:
() Payment Currency:
(e Effectiveness:
() Release conditions:
(@ Expiry Date (state if definite or
expected):
(h) Bonding Guarantee to be provided by
(i) Name of Beneficiary:
Address:
G Bond to be remitted to (name and
address +phone + fax):
by (date):
(k) Wording of Bonding Guarantee:
{) Language of Bonding Guarantee:
(m)- _ Translation into (circle one):
3. We certify that all the representations and warranties set out in Clause 7 of the Facility are fu
and will be fulfilled on the date of this Request.
4,

This Request is irrevocable.

Yours faithfully

Authorised Signatory

Authorised Signatory
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Amendment No. 1

Surety Insurance
Policy No. 701.01 5_.-905.822

between

DIV GRUPA d.o.0. za usluge
Bobovica 10/A

10430 Samobor

Croatia

(hereinafter referred to as the “Policyholder")

and

7urich Insurance plc Niederlassung fiir Deutschland
Platz der Einheit 2

60327 Frankfurt am Main

Germany

Mail address:

P.O. Box 90 04 16

60444 Frankfurt am Main
Germany

(hereinafter referred to as “Zurich”)

L //'
7urich Insurance plc Niederlassung lar Deutschland, Platz det Einheil 2, 60327 Frank{urt AERTRN2
Korrespondenzadresse: 7urich nsurance ple MD, Kredit uncl Kautior, Postfach 90 04 16,

60444 Frankhurt atn Main
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The Policyholder and Zurich agree with this Amendment No. 1 Surety Insurance Policy No.
701.015.905.822 the following:

.  The following section:

2. Guarantee credit line / Individual sections

2.1, Zurich provides to the Policyholder guarantees up to the following total amount on the basis of a
guarantee credit line:

EUR 15,000,000.00 (in words: fifteen million Euro)

will be replaced by:

2. Guarantee credit line/ Individual sections

2.1, Zurich provides to the Policyholder guarantees up to the following total amount on the basis of a
guarantee credit line:

EUR 7,000,000.00 (in words: seven million Euro)

Other clauses In the Section 2 remain unchanged.

.  The following section:

4. Premiums, costs and terms

4.1. The premium is charged in accordance with § 7 a) GCI Surety 2011. The premiums for the types
of guarantee listed in Clause 3.1. of this Surety Insurance Policy relate to the respective amount of

the guarantee as follows:

Premium rate for all types of guarantees............ erreenne rerrerertennenes p.a. 1.05 %

Minimum premium per guarantee annually......oooeeiieeriineniaenin. EUR 1,000.00

One-time issuing fee for each document independent of term........... EUR 150.00
will be replaced by:

4. Premiums, costs and terms

4.1. The premium is charged in accordance with § 7 a) GCI Surety 2011. The premiums for the types
of guarantee listed in Clause 3.1. of this Surety Insurance Policy relate to the respective amount of
the guarantee as follows:

Premium rate for all types of gUarantees..........vvvecmeiiinicee p.a.1.35%
Minimum premium per guarantee annually........c.ccoeiiieeee EUR 1,000.00
One-time Issuing fee for each document independent of term.......... EUR 150.00

Other clauses in the Section 4 remain unchanged.

/ /
Amendment Nr. 1 (o the Surely Insurance Policy Nr. 701.015 905.822 15/(1‘-’%& e 20f 5
> . ) : wy M. 701.015.905, AP ge
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" On the Section 6, “Security”:

A. The following section:
6. Security
If Section 5 of this Surety Insurance Policy provides that companies affiliated with the Policyholder can
request their own guarantees, Zurich can demand that these companies are completely or partially jointly
and severally fiable (gesamtschuldnerisch) for the obligations of the Policyholder by dedclaring a "group
counter guarantee" or an * individual counter guarantee” (see Clause 5.2). Corresponding declarations of
liability, counter guarantees or other agreements with the companies entitled to apply for guarantees
agreed accordingly with Zurich become a part of this Surety Insurance Policy.
6.1. Liquid partial security
in order to secure this guarantee credit line, a bank guarantee must be provided to Zurich or, in the
alternative, an account with daily available funds must be pledged having a balance in the same
amount.
Zurich must be consulted in advance with regard to the credit institution maintaining the account
or issuing the guarantee due to reasons of acceptance.
The security must be provided in accordance with the following schedule:
when used in an amount UP 10....uvernieeees EUR 3,350,000.00...... EUR 500,000.00;
when using EUR 3,350,001.00
1701 e HURUIRIPIPPIRY EUR 6,700,000.00...... EUR 1,000,000.00;
when using EUR 6,700,001.00
UP 0. correrenieinnen EUR 10,000,000.00....... EUR 1,500,000.00;
when using EUR 10,000,001.00
UP 101 e vrerencnienens EUR 13,350,000.00....... EUR 2,000,000.00;
when using EUR 13,350,001.00
(V105 (o TR EUR 15,000,000.00....... EUR 2,250,000.00.
In the case of exceeding the schedule, security must be provided by the Policyholder prior to signing
any further guarantees. Zurich is first required to release security when the guaranteed amount
falls below the respective level if there is excess security of 15 %.
will be replaced by:
6. Security
If Section 5 of this Surety-Insurance Policy provides that companies affiliated with the Policyholder can
request their own guarantees, 7urich can demand that these companies are completely or partially jointly
and severally liable (gesamtschuldnerisch) for the obligations of the Policyholder by declaring a " group
counter guarantee" or an " individual counter guarantee" (see Clause 5.2). Corresponding declarations of
liability, counter guarantees or other agreements with the companies entitled to apply for guarantees
agreed accordingly with Zurich become a part of this Surety Insurance Policy.
6.1. Item 6.1 Is not used and is intentionally left blank.
;T
Amertdment Nr. 1 to the Surely Insurance Policy Nr. 701.015.90%5.822 Gﬁ%}; 305
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The following Clause 6.4 will be included:

6.4.

Secutity with fixed expiry date

In case the security offered to Zurich has an expiry date, that limits the rights of Zurich to claim its
indemnity after a certain date or event, the Policyholder undertakes to, S0 (ninety) calendar days
before its fixed or presumed expiry date, either: (i} prove the extension of Its validity to Zurich, with
appropriate documentation extending the expiry into a new period of time; (ii) renew such security
into a new identical security with a new later expiry date; or (iii) provide a new different security of
similar or higher quality previously accepted by Zurich on its own sole and absolute discretion
interest and criteria. In either case, the Policyholder recognize that Zurich alone in its own sole and
absolute discretion will be entitled to determine if the documentation presented is appropriate and
sufficient proof of satisfaction on the obligation herein described of maintaining Zurich secured.

Cl

Other clauses In the Section 6 remain unchanged.

All other terms and conditions of the Surety Insurance Policy No. 701.015:905.822 will be valid

unchanged.

Frankfurt/Main, November 11%, 2019.
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