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Poslovni broj: St-1329/2022

Predstecajni duznik: DIV GRUPA d.c.o. za usluge, sa sjediStem u Samoboru (Grad

Samobor), Bobovica 10A, OIB: 33890755814

Razlucni vjerovnik: Addiko Bank dionicko druétvo, sa sjediStem u Zagrebu (Grad

Zagreb), Slavonska avenija 6, OIB: 14036333877,

zastupano po Luki Rimcu, odvjetniku iz MAMIC PERIC REBERSKI
RIMAC Odvjetni¢kog drustva d.o.o., Zagreb, Ivana Luéia 2a, OIB:

32802230502
PODNESAK
1x, prilozi
I/ Nastavno na Plan restrukturiranja predstecajnog duZnika objavljen dana 28. veljace

I1/

I1I1/

2023. godine na e-oglasnoj ploci sudova, razluéni vjerovnik sukladno odredbi ¢lanka 38.
stavka 1. SteCajnog zakona dostavlja obavijest o raziuénom pravu, pravnoj osnovi
razlu¢nog prava i dijelu imovine predstecajnog duZnika na koji se odnosi razlué¢no pravo
te izjavu o odricanju od prava na odvojeno namirenje.

Razlucni vjerovnik istiCe kako je obavijest o razlu¢nom pravu dostavio veé ranije u ovom
predstecajnom postupku, i to dana 26. svibnja 2022. godine, te da u cijelosti ostaje kod

navedene obavijesti. Medutim, opreza radi, razlu¢ni vierovnik ovim putem ponavlja
predmetnu obavijest o razluénom pravu koju dostavlja u prilogu. Razluéni vjerovnik

takoder napominje kako je uz obavijest o razlu¢nom pravu od dana 26. svibnja 2022. -
godine dostavio i originale isprava na kojima temelji svoje pravo te stoga u prilogu
predmetne obavijesti dostavlja preslike istih.

Nadalje, raziuCni vjerovnik takoder pridrzava pravo opozvati svoju izjavu o pravu na
odvojeno namirenje te o odgodi namirenja iz predmeta na koji se odnosi njegovo
razluCno pravo radi provedbe plana restrukturiranja do poletka rocista za glasovanje o
planu restrukturiranja ako su planom restrukturiranja njihova prava smanjena ili je
ostvarenje njihovog prava izmijenjeno nakon dane izjave, a u skladu s ¢lankom 38.
stavkom 5. Stecajnog zakona.

Addikg Bank d.d., zastupana po:

Eurotower, lvana Luci¢a 2a, HR-10000 Zagreb 1
t +385 (0)71 4818 972, +385 (0)1 4818 975, {: +385 (0)1 4818 979, e: mprr@mprr.hr, web: www roprr.hr

IBAN: HR3323400091510365392, SWIFT: PBZGHR2X, Privredna banka Zagreb d.d., Zagreb

IBAN: HR5525000091101352202, SWIFT: HAABHR22, Addiko Bank d.d., Zagreb

Trgovacki sud Zagreb (MBS): 01885090, OiB: 32802230502, temeljni kauttal 360.000,00 kn - upladen u cijelosti

Clancvi uprave: Vladimir Mamié, Natalija Peri¢, Jurica Reberski, Luka Rimac
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FINANCIJISKA AGENCIJA
OIB: 85821130368

Ulica grada Vukovara 70,
10000 Zagreb
(adresa nadlezne jedinice)

Nadlezni trgovacki sud: Trgovacki sud u Zagrebu
Poslovni broj spisa St-1329/2022

OBAVIJEST RAZLUCNOG VIEROVNIKA O RAZLUCNOM PRAVU

PODACI O VIJEROVNIKU:

Ime i prezime / tvrtka ili naziv Addiko Bank dioni¢ko drustvo .
OIB: 14036333877
Adresa / sjediste: Zagreb (Grad Zagreb), Slavonska avenija 6

PODACI O DUZNIKU:

Ime i prezime / tvrtka ili naziv: DIV GRUPA d.o.0. za usluge
OIB: 33890755814
Adresa / sjediste: Samobor (Grad Samobor), Bobovica 10A

PODACI O TRAZBINI:

Pravna osnova trazbine (npr. ugovor, odluka suda ili drugog tijela, ako je u tijeku sudski
postupak oznaku spisa i naznaku suda kod kojeg se postupak vodi)

- Ugovor o kreditu (engleski: Loan Agreement) skiopljen dana 8. studenog
2018. godine izmedu (i) DIV GRUPA d.o.o., Samobor, Bobovica 10/A, OIB:
33890755814, (ii) Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB:
14036333877 i (iii) Europske banke za obnovu i razvoj (engleski: European Bank
for Reconstruction and Development), a koji je izmijenjen Sporazumom o odricanju
(engleski: Waiver Letter Agreement) od dana 6. svibnja 2019. godine, Dodatkom
br. 1 (engleski: Amendment Agreement No. 1) od dana 18. svibnja 2020. godine te
Dodatkom br. 2 (engleski: Amendment Agreement No. 2) od dana 15. prosinca
2020. godine;



Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
nekretninama sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloznog duznika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZznog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6328/2018;

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
pokretninama sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloZznog duznika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZznog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6346/2018;

Ugovor o zaloznom pravu na dionicama (srpski: Ugovor o zalozi na akcijama)
zaklju¢en dana 20. studenog 2018. godine izmedu DIV GRUPA d.o.o., Samobor,
Bobovica 10/A, OIB: 33890755814 kao zaloZnog duznika i Addiko Bank d.d.,
Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZznog vjerovnika, ovjeren
dana 21. studenog 2018. godine od strane javnog biljeZznika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6605/2018;

Ugovor o zaloznom pravu na poslovnom udjelu (srpski: Ugovor o zalozi na
udelu) zaklju¢en dana 27. studenog 2018. godine izmedu DIV GRUPA d.o.o0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloznog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloznog vjerovnika,
ovjeren dana 27. studenog 2018. godine od strane javnog biljeznika Sandre Palinié¢-
Culin iz Samobora pod poslovnim brojem OV-6677/2018;

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
poslovnim udjelima sklopljen dana 9. studenog 2018. godine izmedu (i) DIV
GRUPA d.o.o., Samobor, Bobovica 10/A, OIB: 33890755814 kao duznika, (ii) g.
Tomislava Debeljaka, Bregana, Vladimira Nazora 32, OIB: 09971916975 kao
zaloznog duZnika, i (iii) Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB:
14036333877 kao zaloZznog vjerovnika, solemniziran dana 12. studenog 2018.
godine od strane javnog biljeZnika Sandre Palini¢-Culin iz Samobora pod poslovhnim
brojem OV-6332/2018. )

Sporazum o osiguranju novcane trazbine ustupom traZbina po osnovi
osiguranja sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.o.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloznog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZznog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6340/2018.

Mjenica izdana od strane duznika DIV GRUPA d.o.0., Samobor, Bobovica 10/A,
OIB: 33890755814, dana 9. studenog 2018. godine, serija A 07031430;

Mjenica izdana od strane duZnika DIV GRUPA d.o.0., Samobor, Bobovica 10/A,
OIB: 33890755814, dana 9. studenog 2018. godine, serija A 07031429;

Mjenica izdana od strane duZnika DIV GRUPA d.o.0., Samobor, Bobovica 10/A,
OIB: 33890755814, dana 9. studenog 2018. godine, s¢grija A 07031431;

Mjenica izdana od strane duznika DIV GRUPA d.o.0., Samobor, Bobovica 10/A,
OIB: 33890755814, dana 9. studenog 2018. godine, serija A 07031427;

Mjenica izdana od strane duZnika DIV GRUPA d.o.0., Samobor, Bobovica 10/A,
OIB: 33890755814, dana 9. studenog 2018. godine, serija A 07031428;



- Mjenicno ocitovanje od dana 9. studenog 2018. godine na kojem je potpis
ovlastene osobe duZnika DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814 ovjeren od strane javnog biljeZnika Sandre Palini¢-Culin iz Samobora
pod poslovnim brojem OV-6317/2018;

- Zaduznica izdana dana 9. studenog 2018. godine od strane duZnika DIV GRUPA
d.o.0., Samobor, Bobovica 10/A, OIB: 33890755814, radi naplate traZbine
vjerovnika Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877,
solemnizirana dana 12. studenog 2018. godine od strane javnog biljeZznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6315/2018;

- Zaduznica izdana dana 9. studenog 2018. godine od strane duZnika DIV GRUPA
d.o.o., Samobor, Bobovica 10/A, OIB: 33890755814, radi naplate traZbine
vjerovnika Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877,
solemnizirana dana 12. studenog 2018. godine od strane javnog biljeZnika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6316/2018.

Addiko Bank dionicko drustvo je solidarni vjerovnik svih ovdje opisanih traZbina zajedno
s Europskom bankom za obnovu i razvoj (engleski: European Bank for Reconstruction
and Development), as sjediStem na adresi One Exchange Square, London EC2A 2IN
(Ujedinjeno kraljevstvo) te je u skladu s odredbama sklopljenih ugovora i primjenjivih
pripisa, Addiko Bank dionicko drustvo ovilasteno zahtijevati ispunjenje cjelokupne
trazbine.

Iznos dospjele trazbine (na dan otvaranja predstecajnog postupka): 896,20 eura, a $to
preraunato u kune prema prodajnom tecaju Hrvatske narodne banke na dan 27. travnja
2022. iznosi 6.790,93 (kn)

- Glavnica: 0,00 eura / 0,00 (kn)
- Kamate: 0,00 eura / 0,00 (kn)
- Zatezna kamata: 896,20 eura / 6.790,93 (kn)

Iznos trazbine koji na dan otvaranja predstecajnog postupka jo$ nije bio dospio (ali je
dospio nakon navedenog dana u cijelosti): 15.418.429,03 eura, a Sto preraunato u
kune prema prodajnom tecaju Hrvatske narodne banke na dan 27. travnja 2022. iznosi
116.832.698,84 (kn)

- Glavnica: 15.144.151,60 eura / 114.754.369,57 (kn)
- Kamate: 274.277,43 eura / 2.078.329,27 (kn)

Ugovor o kreditu je otkazan dana 25. svibnja 2022. godine te su svi do tada nedospjeli
iznosi prema Ugovoru o kreditu odmah postali dospjeli i plativi.

Slijedom navedenog, ukupan iznos trazbine (koji ukljuCuje dospjelu nepodmirenu
glavnicu, kamate i druge sporedne trazbine), sa stanjem na dan 25. svibnja 2022. iznosi
15.467.630,81 eura, a Sto preracunato u kune prema prodajnom tefaju Hrvatske
narodne banke na dan 25. svibnja 2022. iznosi 116.887.741,44 (kn). Ovoj Prijavi
trazbine vjerovnika u predsteCajnom postupku prilaze se i izvod iz poslovnih knjiga
Addiko Bank d.d. sa stanjem i specifikacijom trazbine na dan 25. svibnja 2022. godine.

Predmetne trazbine su u eurima. Svi preracuni traZbine u kune navedeni u ovom
podnesku su pripremljeni iskljucivo za potrebe ovog postupka te su informativne naravi.

Dokaz o postojanju trazbine (npr. racun, izvadak iz poslovnih knjiga):



Izvadak iz poslovnih knjiga vjerovnika Addiko Bank d.d. od dana 25.
svibnja 2022. godine, s ukupnim stanjem duga na dan 27. travnja 2022.
godine;

Izvadak iz poslovnih knjiga vjerovnika Addiko Bank d.d. od dana 25.
svibnja 2022. godine, s ukupnim stanjem duga na dan 25. svibnja 2022.
godine;

gore opisane isprave navedene kao osnova za trazbinu.

Vjerovnik raspolaze ovrSnom ispravom: DA za iznos cjelokupne trazbine koja je na dan
27. travnja 2022. godine (dan otvaranja predstefajnog postupka) iznosila ukupno
15.419.325,23 eura a Sto preraunato u kune prema prodajnom tedaju Hrvatske
narodne banke na dan 27. travnja 2022. iznosi 116.839.489,77 (kn); a na dan 25.
svibnja 2022. godine iznosila ukupno 15.467.630,81 eura a $to preradunato u kune
prema prodajnom teCaju Hrvatske narodne banke na taj dan iznosi 116.887.741,44

(kn).

Naziv ovrsne isprave:

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
nekretninama sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloznog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZnog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeZnika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6328/2018;

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
pokretninama sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloznog duznika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZnog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeZnika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6346/2018;

Ugovor o zaloZnom pravu na dionicama (srpski: Ugovor o zalozi na akcijama)
zakljuen dana 20. studenog 2018. godine izmedu DIV GRUPA d.o0.0., Samobor,
Bobovica 10/A, OIB: 33890755814 kao zaloZnog duZnika i Addiko Bank d.d.,
Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloznog vjerovnika, ovjeren
dana 21. studenog 2018. godine od strane javnog biljeZnika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6605/2018;

Ugovor o zaloznom pravu na poslovnom udjelu (srpski: Ugovor o zalozi na
udelu) zakljuen dana 27. studenog 2018. godine izmedu DIV GRUPA d.o.0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloZznog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZnog vjerovnika,
ovjeren dana 27. studenog 2018. godine od strane javnog biljeznika Sandre Palini¢-
Culin iz Samobora pod poslovnim brojem OV-6677/2018;

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
poslovnim udjelima sklopljen dana 9. studenog 2018. godine izmedu (i) DIV
GRUPA d.o.0., Samobor, Bobovica 10/A, OIB: 33890755814 kao duZnika, (ii) g.
Tomislava Debeljaka, Bregana, Vladimira Nazora 32, OIB: 09971916975 kao
zaloznog duznika, i (iii) Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB:
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Ova

14036333877 kao zaloZznog vjerovnika, solemniziran dana 12. studenog 2018.
godine od strane javnog biljeZnika Sandre Palini¢-Culin iz Samobora pod poslovnim
brojem OV-6332/2018;

Sporazum o osiguranju novcane trazbine ustupom traZbina po osnovi
osiguranja sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloznog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloznog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6340/2018;

Zaduznica izdana dana 9. studenog 2018. godine od strane DIV GRUPA d.o.o.,
Samobor, Bobovica 10/A, OIB: 33890755814, radi naplate trazbine vjerovnika
Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877, solemnizirana
dana 12. studenog 2018. godine od strane javnog biljeznika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6315/2018;

Zaduznica izdana dana 9. studenog 2018. godine od strane DIV GRUPA d.o.o.,
Samobor, Bobovica 10/A, OIB: 33890755814, radi naplate trazbine vjerovnika
Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877, solemnizirana
dana 12. studenog 2018. godine od strane javnog biljeZznika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6316/2018.

Prijava trazbine vjerovnika u predsteCajnom postupku predstavlja obavijest

razluénog vjerovnika u smislu ¢lanka 38. Stecajnog zakona (Narodne novine, 71/2015,
104/2017, 36/2022) te je podnesena na obrascu za prijavu trazbine vjerovnika u
predsteajnom postupku u skladu s ¢lankom 38. stavkom 6. Steéajnog zakona. Ista je
podnesena prije dostave plana restrukturiranja od strane duznika, izmedu ostaloga, i za
potrebe sastavljanja tablice razlu¢nih prava u skladu s ¢lankom 49. Stedajnog zakona.

PODACI O RAZLUCNOM PRAVU:

Pravna osnova razlucnog prava:

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
nekretninama sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.o0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloZnog duznika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZnog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6328/2018;

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
pokretninama sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.o0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloZnog duznika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloznog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6346/2018;

Ugovor o zaloznom pravu na dionicama (srpski: Ugovor o zalozi na akcijama)

.zakljuéen dana 20. studenog 2018. godine izmedu DIV GRUPA d.0.0., Samobor,

Bobovica 10/A, OIB: 33890755814 kao zaloznog duZnika i Addiko Bank d.d.,
Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloznog vjerovnika, ovjeren
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dana 21. studenog 2018. godine od strane javnog biljeZnika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6605/2018;

Ugovor o zaloznom pravu na poslovnom udjelu (srpski: Ugovor o zalozi na
udelu) zakljuéen dana 27. studenog 2018. godine izmedu DIV GRUPA d.o.o.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloZnog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZnog vjerovnika,
ovjeren dana 27. studenog 2018. godine od strane javnog biljeznika Sandre Palinié-
Culin iz Samobora pod poslovnim brojem OV-6677/2018;

Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na
poslovnim udjelima sklopljen dana 9. studenog 2018. godine izmedu (i) DIV
GRUPA d.o.0., Samobor, Bobovica 10/A, OIB: 33890755814 kao duznika, (i) g.
Tomislava Debeljaka, Bregana, Vladimira Nazora 32, OIB: 09971916975 kao
zaloZznog duznika, i (iii) Addiko Bank d.d., Zagreb, Slavonska avenija 6, OIB:
14036333877 kao zaloZznog vjerovnika, solemniziran dana 12. studenog 2018.
godine od strane javnog biljeZnika Sandre Palini¢-Culin iz Samobora pod poslovnim
brojem OV-6332/2018;

Sporazum o osiguranju novcane trazbine ustupom traZbina po osnovi
osiguranja sklopljen dana 9. studenog 2018. godine izmedu DIV GRUPA d.o.o0.,
Samobor, Bobovica 10/A, OIB: 33890755814 kao zaloZnog duZnika i Addiko Bank
d.d., Zagreb, Slavonska avenija 6, OIB: 14036333877 kao zaloZnog vjerovnika,
solemniziran dana 12. studenog 2018. godine od strane javnog biljeznika Sandre
Palini¢-Culin iz Samobora pod poslovnim brojem OV-6340/2018.

Dio imovine na koji se odnosi razlu¢no pravo:

1.

Nekretnine upisane u zemljisne knjige Opéinskog suda Sibeniku,

ZemljiSnoknjiZni odjel Knin, k.o. Kninskopolje, i to:

- V. zemljisnoknjiZno tijelo, oznaceno kao k&.br. 336/24 u naravi "LIVADA", i
VI. zemljiSnoknjiZno tijelo, oznaceno kao k&.br. 337/7 u naravi "LIVADA", obje
upisane u zk.ul.br. 171;

- I. zemljiSnoknjizno tijelo, oznadeno kao ké&.br. 336/1 u naravi "LIVADA"
povrSine 176 m2 i k&.br. 337/5 u naravi "LIVADA" povr$ine 90 m2, ukupne
povrsine 266m2, upisano u zk.ul.br. 180;

- XIII. zemljiSnoknjizno tijelo, 4. Suvlasni¢ki dio: 1253/16250, oznateno kao
k&.br. 361/4 u naravi "LIVADA", povr§ine 16250 m2, upisana u zk.ul.br. 909;

- I zemljisnoknjizno tijelo, oznaceno kao ké&.br. 335 u naravi "LIVADA",
povrsine 4136 m2, upisane u zk.ul.br. 912;

- XXII. zemljiSnoknjizno tijelo, 2. Suviasni¢ki dio: 1591/2214, oznaeno kao
kC.br. 337/12 u naravi "LIVADA", povrdine 2214 m2, upisane u zk.ul.br.
1071;

- I. zemljiSnoknjizno tijelo, oznadeno kao ké&.br. 336/22 u naravi "LIVADA"
povrsine 1083 m2, upisane u zk.ul.br. 1321;

- 4. Suvlasnicki dio: 2205/2353, oznafeno kao ké&.br. 336/28 u naravi
"LIVADA", povrSine 2353 m2, upisane u zk.ul.br. 1331;

- IX. zemljiSnoknjizno tijelo, oznadeno kao k&.br. 336/25 u naravi "LIVADA"
povrSine 77 m2 i k&.br. 337/8 u naravi "LIVADA" povrdine 229 m2, ukupne
povrsine 306 m2, upisano u zk.ul.br. 1503;

- 2. Suvlasni¢ki dio: 439/2147, oznaceno kao k&.br. 346/6 u naravi "LIVADA",
povrsine 2147 m2, upisano u zk.ul.br. 1670;
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ké.br. 330/6 u naravi "ZGRADA" povrSine 303 m2, k&.br. 330/7 u naravi
"NEPLODNO" povrsine 312 m2, ké.br. 330/8 u naravi "ZGRADA" povrsine 163
m2; kc.br. 330/9 u naravi "ZGRADA" povrsine 1140 m2, k&.br. 330/10 u
naravi "DVORISTA" povrdine 214 m2, k&.br. 330/11 u naravi "KUCA" povrsine
221 m2; ké.br. 330/12 u naravi "DVOR I KUCA", povrsine 258 m2 (od &ega
"KUCA" povrsine 172 m2 i "DVOR" povrsine 86 m2), ké.br. 330/13 u naravi
"KUCA" povrdine 232 m2, k&.br. 330/14 u naravi "ZGRADA" povrsine 314 m2,
ké.br. 330/15 u naravi "ZGRADA" povr$ine 650 m2, k&é.br. 330/16 u naravi
"DVOR" povrsine 486 m2, k&.br. 330/17 u naravi "ZGRADA" povriine 468 m2,
ké.br. 330/18 u naravi "ZGRADA" povrsine 720 m2, ké.br. 330/19 u naravi
"KUCA" povrdine 981 m2, k&.br. 330/20 u naravi "ZGRADA" povrsine 3158
m2, ké.br. 330/21 u naravi "ZGRADA" povr$ine 3224 m2, ké.br. 330/22 u
naravi "ZGRADA" povrsine 155 m2, k&.br. 330/23 u naravi "DVOR I ZGRADA",
povrsine 404 m2 (od ¢ega "DVOR" povr$ine 252 m2 i "ZGRADA" povrsine 152
m2), 330/24 u naravi "ZGRADA" povrsine 450 m2, 330/27 u naravi "ZGRADA"
povrsine 54 m2, ukupne povrsine 13907 m2, sve upisane u zk.ul.br. 4220;
ké.br. 5675/3 u naravi "NEPLODNO ZEMLJISTE" povrsine 3340 m2, upisano u
zk.ul.br. 4266;

2. suvlasnicki dio: 347/895, k¢&.br. 336/2 u naravi "LIVADA" povriine 895 m2,
upisano u zk.ul.br. 4309;

ké.br. 336/21 u naravi "LIVADA" povrSine 4457 m2, upisano u zk.ul.br. 4457;
ké.br. 336/23 u naravi "LIVADA" povr$ine 122 m2, k&é.br. u naravi "LIVADA"
povrsine 158 m2 i k&.br. 337/6 u naravi "LIVADA" povr$ine 86 m2, ukupne
povrsine 366 m2, sve upisane u zk.ul.br. 4458;

ké.br. 330/1 u naravi "NEPLODNO ZEMUIISTE" povrdine 29876 m2 i k&.br.
330/29 u naravi "NEPLODNO ZEMUJISTE" povrine 45181, ukupne povrsine
75057 m2, obje upisane u zk.ul.br. 4476;

kE.br. 362/2 u naravi "LIVADA" povrsine 243 m2, upisano u zk.ul.br. 4518;
ké.br. 362/9 u naravi "LIVADA" povriine 500 m2, ké.br. 362/10 u naravi
"LIVADA" povrsine 433 m2, ké.br. 362/11 u naravi "LIVADA" povrsine 466
m2, ké.br. 362/12 u naravi "LIVADA" povrsine 485 m2, k&.br. 362/13 u naravi
"LIVADA" povrsine 697 m2, ké.br. 362/14 u naravi "LIVADA" povrsine 724 m2
i ké.br. 362/63 u naravi "LIVADA" povrsine 611 m2, ukupne povrsine 3916
m2, sve upisane u zk.ul.br. 4519;

2. Suvlasnicki dio: 408/711, k&.br. 362/1 u naravi "LIVADA" povrsine 711 m2,
upisano u zk.ul.br. 4520;

2. Suvlasnicki dio: 224/442, k&.br. 362/3 u naravi "LIVADA" povrSine 442 m2,
upisano u zk.ul.br. 4521;

2. Suvlasnicki dio: 360/571, k&.br. 362/4 u naravi "LIVADA" povrine 571 m2,
upisano u zk.ul.br. 4522;

2. Suvlasnicki dio: 355/593, k&.br. 362/5 u naravi "LIVADA" povrsine 593 m2,
upisano u zk.ul.br. 4523;

2. Suvlasnicki dio: 427/431, ké.br. 362/6 u naravi "TRSTIK" povrSine 431m2,
upisano u zk.ul.br. 4572;

2. Suvlasnicki dio: 420/476, k¢.br. 362/7 u naravi "TRSTIK" povrsine 476,
upisano u zk.ul.br. 4573;

2. Suvlasnicki dio: 456/546, k&.br. 362/8 u naravi "TRSTIK" povrine 546 m2,
upisano u zk.ul.br. 4574;



i

I'e
<

AMIC

P

y DRUE

ERIC REBERSKI RIMAC

1. Suvlasnicki dio: 3211/5743, k&.br. 346/1 u naravi "LIVADA" povriine 5743
m2, upisano u zk.ul.br. 4587;

1. Suvlasnicki dio: 376/6891, kc.br. 346/2 u naravi "LIVADA" povr$ine 6891
m2, upisano u zk.ul.br. 4588;

1. Suvlasnicki dio: 529/593, k&.br. 337/1 u naravi "LIVADA" povrSine 593 m2,
upisano u zk.ul.br. 4589;

1. Suvlasnicki dio: 76/140, k&.br. 336/32 u naravi "LIVADA" povrsine 140 m2,
upisano u zk.ul.br. 4590;

1. Suvlasnicki dio: 891/1003, ké.br. 336/33 u naravi "LIVADA" povrsine 1003
m2, upisano u zk.ul.br. 4591;

1. Suvlasnicki dio: 36/165, ké.br. 5050/2 u naravi "VINOGRAD" povrdine 165
m2, upisano u zk.ul.br. 4592;

1. Suvlasnicki dio: 497/1446, k&.br. 336/16 u naravi "LIVADA" povrdine 1446
m2, upisano u zk.ul.br. 4593;

1. Suvlasnicki dio: 513/1442, ké.br. 337/13 u naravi "LIVADA" povrsine 1442
m2, upisano u zk.ul.br. 4594;

1. Suvlasnicki dio: 413/1460, k¢.br. 336/13 u naravi "LIVADA" povrsine 1460
m2, upisano u zk.ul.br. 4595;

1. Suviasnicki dio: 1134/2982, k&.br. 337/4 u naravi "LIVADA" povrSine 2982
m2, upisano u zk.ul.br. 4596;

1. Suvlasnicki dio: 528/1440, ké.br. 337/2 u naravi "LIVADA" povrsine 1440
m2, upisano u zk.ul.br. 4597;

1. Suvlasnicki dio: 1489/2076, kE.br. 337/3 u naravi "ORANICA" povrSine
2076 m2, upisano u zk.ul.br. 4598;

1. Suvlasnicki dio: 1260/2023, ké.br. 337/16 u naravi "LIVADA" povrsine
2023 m2, upisano u zk.ul.br. 4599;

1. Suvlasnicki dio: 1220/1989, ké.br. 337/17 u naravi "LIVADA" povrsine
1989 m2, upisano u zk.ul.br. 4600;

1. Suvlasnicki dio: 1222/1974, ké.br. 337/18 u naravi "LIVADA" povrsine
1974 m2, upisano u zk.ul.br. 4601; o

1. Suvlasnicki dio: 91/1046, k&.br. 336/3 u naravi "LIVADA" povrsine 1046
m2, upisano u zk.ul.br. 4603;

1. Suvlasnicki dio: 191/1867, kC.br. 336/34 u naravi "LIVADA" povrsine 1867
m2, upisano u zk.ul.br. 4604;

1. Suvlasnicki dio: 244/907, ké.br. 336/36 u naravi "LIVADA" povrSine 907
m2, upisano u zk.ul.br. 4605;

Suvlasnicki dio: 255/927, k&.br. 336/14 u naravi "LIVADA" povrine 927 m2,
upisano u zk.ul.br. 4606.

2. Dionice koje drustvo DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814 drzi u drudtvu PRIVREDNO DRUSTVO MIN DIV SVRUIG AD FABRIKA
VIJAKA 1 DELOVA ZA SINSKA VOZILA SVRUIIG, dioni¢arsko druétvo, osnovano i
posluje u skladu sa zakonima Republike Srbije, s registriranim sjedistem u Svrljigu,
Dusana Trivunca 31, Republika Srbija, registrirano u Registru Privrednih subjekata
pod mati¢nim brojem 07108958, i to 819.609 redovnih dionica, nominalnog iznosa
600 RSD svaka, koje se kod drustva CapitalOne a.d. Beograd vode na vlasni¢kom
raCunu drustva DIV GRUPA d.o.o. broj 77000-919-20590580-52, ISIN:
RSMSVRE33371.
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3.

Poslovni udjel koje drustvo DIV GRUPA d.0.0., Samobor, Bobovica 10/A, OIB:

33890755814 drzi u drustvu DIV BETONSKI PRAGOVI DOO FABRIKA ZA

PROIZVODNJIU BETONSKIH PRAGOVA I OSTALOG KOLOSECNOG PRIBORA SVRLIIG,

SVRUIIG, drustvo s ograni¢enom odgovorno$¢u, osnovano i posluje u skladu sa

zakonima Republike Srbije, s registriranim sjediStem u Svrljigu, Dudana Trivunca

31, Republika Srbija, registrirano u Registru Privrednih subjekata pod mati¢nim

brojem 20769696, i to poslovni udjel koji predstavlja 100% temeljnog kapitala

drustva.

TraZbine, i to sve sadasnje i buduée traZzbine, odStetni zahtjevi, interesi, koristi i

sva druga prava ustupitelja DIV GRUPA d.o.o., Samobor, Bobovica 10/A, OIB:

33890755814, koje postoje ili ¢e postojati po osnovi sljedeéih polica osiguranja

izdanih od strane osiguravajuéeg drustva UNIQA osiguranje d.d., Zagreb, Planinska

ulica 13A, OIB: 75665455333, i to:

- polica osiguranja imovine broj 11-7002566081, izdana dana 27. prosinca
2017. godine, s trajanjem osiguranja do 31. prosinca 2024. godine;

- polica osiguranja imovine broj 11-7002580707, izdana dana 10. lipnja 2018.
godine, s trajanjem osiguranja do 10. lipnja 2024. godine;

- polica osiguranja imovine broj 11-7002583876, izdana dana 18. srpnja 2018.
godine, s trajanjem osiguranja do 18. srpnja 2024. godine;

- polica osiguranja imovine broj 11-7002584423, izdana dana 25. srpnja 2018.
godine, s trajanjem osiguranja do 25. srpnja 2024. godine; i

- polica osiguranja imovine broj 11-7002592866, izdana dana 24. listopada
2018. godine, s trajanjem osiguranja do 24. listopada 2024. godine.

Pokretnine u viasnistvu DIV GRUPA d.o.o., Samobor, Bobovica 10/A, OIB:

33890755814:

- LINIJA CINCANJA I TVRDOG KROMIRANJA SA DIJELOVIMA; Inventarski
broj:00554;

- LASERSKI STROJ ZA OBRADU LASEROM; Serijski broj proizvodnje:442551;
Godina  proizvodnje:2000;  Marka:TRUMPF;  Inventarski  broj:00628;
Model: TRUMPF L4003E;

- PRESA RABLIENA+STROJ ZA ZAVARIVANIE; Inventarski broj:00629;

- HIDRAULICNA PRESA 135/36AT; Inventarski broj:630;

- LASERSKI STROJ ZA OBRADU LASEROM (SURPLEX),proizvodacd: SURPLEX,
model: TRUMPF L3003e; Inventarski broj:633;

- LASERSKI STROJ ZA ZAVARIVANIJE (SURPLEX); Inventarski broj:634;

- TOKARSKI STROJ ZA IZRADU AUTOMOBILSKIH DIJELOVA ALFRED THUN,
proizvodad: OKUMA, model: LC 30, Serijski broj proizvodnje: 55110364;
Serijski broj proizvodnje:55110364; Marka:OKUMA; Model:LC30; Inventarski
broj:0637;

- STUPNA BUSILICA ALZMETALL; Inventarski broj:638;

- LASERSKI STROJ ZA ZAVARIVANJE LASEROM (ASAF); Inventarski broj:639;

- LINIJA ZA CINCANJE I TVRDO KROMIRANJE (M); Inventarski broj:00640;

- HIDRAULICNA PRESA APKANT: Serijski broj proizvodnje:320040114002;
Marka:PROMECAM; Inventarski broj:00654; Model:RG204;

- HIDRAULICKA PRESA + DIJELOVI ZA LASER L4003, L3003; Inventarski
broj:00655;

- DVOSTRUKA TRANSFER PRESA;  Serijski broj proizvodnje:1907041;
Marka:KAMATSU; Inventarski broj:00689; Model:E2P-300;
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STROJEVI ZA IZRADU VIJAKA "APEX-GROUP"; Inventarski broj:692;
STROJEVI ZA IZRADU VIJAKA "APEX GROUP"; Inventarski broj:693;

STROJEVI ZA IZRADU VIJAKA "APEX GROUP"; Inventarski broj:694;

STROJEVI ZA IZRADU VIJAKA "APEX-GROUP"; Inventarski broj:695;
STROJEVI ZA IZRADU VIJAKA "APEX GROUP"; Inventarski broj:696;

STROJ ZA TZRADU VIJAKA-RABUIENI TYP-OP39; Inventarski broj:697;

PRESA DVOUDARNA-HILGELAND, TIP CH1KH; Inventarski broj:00701;

PRESA OKOMITA "BEYELER" 600T, 2006.GOD (COILTEC); Inventarski
broj:00733;

STROJ ZA KOVANIJE VIJAKA; Serijski broj proizvodnje:00060363; Godina
proizvodnje:1951; Marka:MALMEDIA; Inventarski broj:00736; Model:QPB41;
NOSAC ZICE MALMEDIE; Serijski broj proizvodnje:13339; Godina
proizvodnje:1976; Marka:MALMEDIE; Inventarski broj:00740; Model:AW32;
STROJ ZA KOVANIJE VIJAKA "NATIONAL" MODEL 1/4" (APEX); Inventarski
broj:00743; B

STROJ ZA ELEKTRO ZAVARIVANIJE ST3-5; Serijski broj proizvodnje:330213;
Godina proizvodnje:1984; Marka:APEX; Inventarski broj:00747; Model:IRA
400;

STROJ ZA ELEKTRO ZAVARIVANJE HX (APEX), proizvodaC: OLYMPIC, model:
150; Inventarski broj:0748;

APARAT ZA ZAVARIVANIJE "ASAB ARISTO" LUCS5; Inventarski broj:0753;
APARAT ZA ZAVARIVANIE "ESAB ARISTO" 400; Inventarski broj:0754;
APARAT ZA ZAVARIVANAIE; Serijski broj proizvodnje:626-626-1033; Godina
proizvodnje:1996; Marka:ESAB ARISTO; Inventarski broj:0755;
Model:LAN400;

APARATZA  ZAVARIVANIE; Serijski broj proizvodnje:224-613-5195;
Marka:ESAB; Inventarski broj:0756; Model:MIG C 340;

APARAT ZA ZAVARIVANIE; Serijski broj proizvodnje:224-613-5194;
Marka:ESAB C-340; Inventarski broj:00757; Model:MIG C340;

APARAT  ZA ZAVARIVANJE "SCIAKY"; Serijski broj
proizvodnje:21072,00060554; Marka:APEX; Inventarski broj:00758;
Model:9272;

APARAT ZA ZAVARIVANIJE "SCIAKY"; Serijski broj proizvodnje:18-
56/1,00060417; Marka:APEX; Inventarski broj:00759; Model:PA40;

STROJ ZA REZANJE S PLAZMOM "CXD-P4500"; Inventarski broj:0761;

STROJ ZA TOKARENJE CNC-520; Serijski broj proizvodnje:70246A; Godina
proizvodnje:1986; Marka:APEX; Inventarski broj:00763; Model:BRIDGEPORT;
GLODALICA UNIVERZALNA-14797 (SAME DEUTZ); Inventarski broj:0766;
STROJ ZA TOKARENIJE REVOLVER-14820; Serijski broj
proizvodnje:051831241,00053006; Godina proizvodnje:1983;
Marka:REVOLVER; Inventarski broj:00772; Model:BRT50P;

STROJ ZA TOKARENJE REVOLVER-14820; Serijski broj proizvodnje:T22;
Godina proizvodnje:1976; Marka:REVOLVER; Inventarski broj:00773;
Model:BRT50M;

DIZALICA 2T (SAME DEUTZ); Inventarski broj:0774;

VALICI ZA RAVNANIJE LIMA (SAME DEUTZ); Inventarski broj:0775;

DIZALICA "MIDLAND" (APEX); Inventarski broj:0779;

10
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- PRESA 250T PCM (APEX); Serijski broj proizvodnje:58/80509/3;
Marka:SCHULER; Inventarski broj:0785; Model:PENV 63/250;

- STROJ ZA TOKARENIJE; Serijski broj proizvodnje:78789; Marka:GOODWAY;
Inventarski broj:0791; Model:GCL-2L FANUC CNC;

- TRACNA PILA, CHUN JEI MACHINERY, model: CB-250A AUTOMATIC (APEX),
Serijski broj proizvodnje: CJ-75885; Inventarski broj:0792;

- EROZIMAT "AGIE AGIETRON"TYP KOPF 10 (APE); Inventarski broj:0793;

- PRESA HIDRAULICNA, proizvodal: PROMECAM, model: RG 80-25 (APEX):
Inventarski broj:794;

- STROJ ZA KOVANIE VIJAKA; Serijski broj proizvodnje:00008037 LS2;
Marka:NATIONAL; Inventarski broj:00803; Model:3/16;

- STROJ ZA KOVANIJE VIJAKA; Inventarski broj:00805;

- STROJ ZA KOVANJE VIJAKA "GREENWOOD 3/16"; Inventarski broj:0806;

- EROZIMAT, proizvodac: "SODIC. Model:  A320D, serijski broj:T6954,
podrum ispod crkve; Inventarski broj:00811;

- PROVLAKACICA, proizvodaC: EME, model: MTL 1210, serijski broj: 6006,
2007.g., uz KV-12; Inventarski broj:00839;

- STROJ ZA KOVANJE VIJAKA; Serijski broj proizvodnje:3961; Godina
proizvodnje:1964; Marka:HIGELAND; Inventarski broj:00845; Model:CH7;

- STROJ ZA KOVANIE VIJAKA; Serijski broj proizvodnje:MFG1075/G729:
Marka:ASAHI OKUMA; Inventarski broj:00846; Model:AOL6 SINGL;

- STROJ ZA PROVLACENJE ZICE MODEL C3/1AH; Inventarski broj:0851;

- KOMPRESOR ATLAS COPCO, model: GA22 (APEX),Serijski broj proizvodnje:
AlI221340, 1995.g., Inventarski broj:0854;

- STROJ ZA PAKIRANJE VIJAKA CN250 (APEX); Inventarski broj:0860;

- STROJ ZA POVLACENJE ZICE; Serijski broj proizvodnje:7017/1B; Godina
proizvodnje:2007; Marka:EME; Inventarski broj:00894; Model:MTL87;

- OPREMA ZA DEKAPIRANJE ZICE (BINDA) 50%, LINIJA ZA FOSFATIZACIJU
ZICE, proizvoda¢: SIRIO IMPIANTI INDUSTRIALI, model: FOSFATAZIONE
VERGELLA, serijski broj: 00/16, 2001.G.; Inventarski broj:899;

- OPREMA ZA PROCISCAVANIE OTPADNIH VODA (Binda)50%, VENTILACIJA SA
TORNJEM ZA ISPIRANJE ISPUSNIH PLINOVA, SIRIO IMPIANTI INDUSTRIALI,
serijski broj: 00/16, 2001.g.; Inventarski broj:900;

- PROVLAKACICA EME, proizvoda&: EME, model: MTL 87, serijski broj: 7005,
2007.9., uz KV-6; Inventarski broj:00903;

- PROCISCIVAC-FILTE ZA VODU (APEX); Inventarski broj:0912;

- STROJ ZA IZRADU PLASTIKE "MIR-6000" (APE); Inventarski broj:913;

- LINIJA ZA BOJENJE "CALVATRON" (APEX); Inventarski broj:0916;

- STROJ ZA IZRADU PLASTIKE "MIR-3000" (GRE); Inventarski broj:917;

- VAGA JCE-30 (DIGITRON),model: LGC+30KG, 4 KOM, Inventarski broj:930;

- EXCENTR PRESA RABLIJENA; Serijski broj proizvodnje:0041; Godina
proizvodnje:1988; Marka:SOENEN; Inventarski broj:0962; Model:120T;

- STROJ ZA KOVANIJE VIJAKA RABLIENI "SCMALZ"; Inventarski broj:0963;

- DIZALICA ZA DIZANJE TERETA RABLIENA-KRAN, proizvodad: STAHL , model:
T301 - 150 kg, Serijski broj proizvodnje: 1312172; Inventarski broj:0964;

- FILRER ZA PRASINU,AAF OPTIFLO DUSTCATCHE, Inventarski broj:01002;

- STROJ ZA BRUSENJE PARKETA SP-1 (GRAMAT); Inventarski broj:1007;

11
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STROJ ZA PRERADU PLASTIKE; Serijski broj proizvodnje:1036-A41188-50;
Marka:CINCINNATI MILACRON; Inventarski broj:01023; Model:VISTA-165-
13;

OPREMA ZA BOJENJE NORDSON, proizvodac: NORDSON, model: ENCORE,
serijski broj: AAO8HO00080, uz; Serijski broj proizvodnje:AAO8HO0080;
Marka:NORDSON; Inventarski broj:001024; Model:ENCORE;

KADA ZA TOPLO CINCANJE "BACHOFER"; Inventarski broj:1025;

STROJ ZA TOKARENJE CNC LATHE 300 MMX500 ; Inventarski broj:1026;
EXCENTAR PRESA CH "RASKIN",model:R5A,Serijski broj proizvodnje:
80AH865,1961.G.; Serijski broj proizvodnje:80AH865; Godina
proizvodnje:1961; Marka:RASKIN; Inventarski broj:01027; Model:R5A;
EXCENTAR PRESA-DE; Serijski broj proizvodnje:3053;
Marka:HEILBRONN/VOGTLE; Inventarski broj:1028; Model:EVP 50;
EXCENTAR PRE§A-IT; Serijski broj proizvodnje:A586; Marka:STEFANO
MANZONI; Inventarski broj:1029; Model:AFT 40 T;

EXCENTAR PRESA-CH; Serijski broj proizvodnje:301519; Marka:RASKIN;
Inventarski broj:1030; Model:R3-30T;

EXCENTAR PRESA-CH; Serijski broj proizvodnje:164-3;
Marka:A.Machinenbau; Inventarski broj:1031; Model:40T A.MARTY;
EXCENTAR PRESA-DE; Serijski broj proizvodnje:P4669663;

Marka:EISENWERKE HENSEL; Inventarski broj:1032; Model:EBU 25;
EXCENTAR PRESA-CH; Serijski broj proizvodnje:1783; Marka:BEUTLER;
Inventarski broj:1033; Model:D8;

EXCENTAR PRESA-CH; Serijski broj proizvodnje:36260/53; Marka:BEUTLER;
Inventarski broj:1034; Model:EBU 50 T;

STROJ ZA BOIJENJE VIJAKA; Serijski broj proizvodnje:62/2008; Godina
proizvodnje:2008; Marka:GWO-MAL; Inventarski broj:01035; Model:GM-04
84/1;

STROJ ZA REZANJE ASFALTA I BETONA NA EL.POGON 7,5 KW 380V;
Inventarski broj:01036;

VARILICA ZA ZICU SERIJSKI BROJ PROIZVODNJE1257, Inventarski
broj:1037;

VARILICA ZA ZICU SERIIJSKI BROJ] PROIZVODNIJE1258, Inventarski
broj:1038;

VARILICA ZA ZICU SERIJSKI BROJ PROIZVODNIE1259; Inventarski
broj:1039;

VARILICA ZA ZICU SERIJSKI BROJ] PROIZVODNJE1260; Inventarski
broj:1040;

GRAVER RUCNI TMP 4210/420H; Inventarski broj:1131;

KOVALICA NATIONAL , model:M20-4, SERIJSKI BROJ:28505, LV-36;
Inventarski broj:1133;

VILICAR 40.0 TR 8411 H0026780; Inventarski broj:1176;

PPH BUBNJEVI ZA CINéANJE; Inventarski broj:1185;

BRUSILICA RAVNA GE 700 METABO-D; Inventarski broj:1223;

PRSKALICA; Inventarski broj:1225;

KLIMA UREDAJ - KNIN; Inventarski broj:01231;

PUMPA, PROCISTAC VODE; Inventarski broj:1240;

YERN YAO JNP 10B5S; Inventarski broj:1375;
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APARAT ZA VARENJE ZICE; Serijski broj proizvodnje:90104; Godina
proizvodnje:1990; Marka:CEA; Inventarski broj:02021; Model:N12;

APARAT ZA VARENJE ZICE; Serijski broj proizvodnje:0143161; Marka:CEA;
Inventarski broj:02023; Model:X12/B;

PROVLAKACICA TECHNO, proizvodac: IMPIANTI, model: SKP/6, serijski broj:
8773-3, 1980.g., u hali 4; Inventarski broj:02060;

PROVLAKACICA, proizvodaé: TECHNO IMPIANTI, model: SKP/6. serijski broj:
8773-2, 1980.9., u liniji LS2; Inventarski broj:02068;

PROVLAKACICA, proizvoda¢: TECHNO IMPIANTI, model: SKP/8. serijski broj:
8773-2, 1980.g., LV27; Inventarski broj:02105;

PROVLAKACICA, proizvoda¢: TECHNO IMPIANTI, model: SKP/12. serijski
broj:02041, 2002.G., uz KV-14; Inventarski broj:02106;

APKANT PRESA; Serijski broj proizvodnje:020352033345; Marka:PROMECAM;
Inventarski broj:02131; Model:RG3520;

STROJ ZA PROVLACENJE ZICE EME; Serijski broj proizvodnje:7017/1A;
Godina proizvodnje:2007; Marka:EME; Inventarski broj:02134; Model:MTL
87,

PROVLAKACICA EME, proizvoda¢: EME, model: MTL 87, serijski broj: 6016,
2007.g9., uz KV-19; Inventarski broj:02138; :

HIDRAULICNA PRESA; Serijski broj proizvodnje:29449; Marka:FICEP;
Inventarski broj:2160; Model:604 N;

TRACNA PILA, proizvodac: JAESPA, model: W 260 G, serijski broj: 17241,
1982.g. Balon repromaterijala; Inventarski broj:2161;

HIDRAULICNA PRESA LAUFFER, model: 100 t, 1993.g., pogon 1 lijeva strana;
Inventarski broj:2162;

STUPNA BUSILICA, proizvodac: ALZMETALL, model: AB4, serijski broj 11853,
pogon 1 lijeva strana; Inventarski broj:2163;

LASERSKI STROJ ZA OBRADU LASEROM, Proizvodaé: TRUMPF, model:
TRUMPF L3003E, Serijski broj proizvodnje: 110081, 2000.G.; Serijski broj
proizvodnje:110081; Godina proizvodnje:2000; Marka:TRUMPF; Inventarski
broj:02173; Model:L3003E;

GLODALICA, proizvoda: INDUMA MILLEN MACHINE, model: COLTD, serijski
broj: 144500; Inventarski broj:02183;

PROTOCNA VAUACICA, proizvodad: ORT, model: RP 18B, serijski broj: 1494,
1994.g.; Inventarski broj:02252;

STROJ ZA KOVANIE J.G.KAYSLER; Inventarski broj:03000;

STROJ ZA SRHOVANIJE J.G. KAYSLER, tip stroja: V33, 1968.g.; Inventarski
broj:3001;

STROJ ZA VALIANJE+KUPOVANIJE; Serijski broj proizvodnje:152; Godina
proizvodnje:1968; Marka:PELTZER&EHLERS; Inventarski broj:3002;
Model:NKWK 12;

STROJ ZA KOVANIE PELTZER&EHLERS, tip stroja: DKP12, 1968.g.;
Inventarski broj:03003;

STROJ ZA SRHOVANIE J.G.KAYSLER, tip stroja: V34,1968.g.; Inventarski
broj:3004;

STROJ ZA VALIANJE+KUPOVANIE; Serijski broj proizvodnje:151; Godina
proizvodnje:1968; Marka:PELTZER&EHLERS; Inventarski broj:3005;
Model:NKWK 16;
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- STROJ ZA KOVANIJE J).G.KAYSLER, tip stroja: V16, 1968.g.; Inventarski
broj:03006;

- HIDRAULICKI STROJ ZA UVLACENJE ZICE, model: D.B.P., 1985.g.;
Inventarski broj:3007;

- STROJ ZA SRHOVANIE J.G. KAYSLER, tip stroja: V35, 1968.g.; Inventarski
broj:3008;

- STROJ ZA VALJANJE+KUPOVANIJE, PELTZER&EHLERS, tip stroja: NKWK24,
1968.9.; Inventarski broj:3009;

- STROJ ZA KOVANJE PELTZER&EHLERS, tip stroja: GB1, Serijski broj
proizvodnje: 229, 1967.9.; Inventarski broj:03010;

- STROJ ZA VAUANIE PELTZER&EHLERS, tip stroja: NKWKS8, 1967.g.;
Inventarski broj:3011;

- STROJ ZA KOVANJE PELTZER&EHLERS, tip stroja: GB2, 1967.G.; Inventarski
broj:03012;

- STROJ ZA VALANJE PELTZER&EHLERS, tip stroja: NKWK12, 1967.g.;

- Inventarski broj:3013;

- STROJ ZA KOVANJE PELTZER&EHLERS, tip stroja: GB3, Serijski broj
proizvodnje: 360, 1967.g.; Inventarski broj:03014;

- STROJ ZA VAUANIE PELTZER&EHLERS, tip stroja: NKWK16, 1967.g.;
Inventarski broj:3015;

- STROJ ZA KOVANJE PELTZER&EHLERS, tip stroja: GB3,5, Serijski broj
proizvodnje: 3506, 1967.g.; Inventarski broj:03016;

- STROJ ZA VAUANJE PELTZER&EHLERS, tip stroja: NKWK20, Serijski broj
proizvodnje:131, 1967.g.; Inventarski broj:03017;

- STROJ ZA KOVANIJE SACMA, tip stroja: SP25/SP, Serijski broj proizvodnje:
39-A0-82, 1978.9g.; Inventarski broj:03018;

- STROJ ZA VALJANIE SACMA, tip stroja: Ru2/TgCI, v, 1978.g.; Inventarski
broj:03019;

- STROJ ZA KOVANJE HILGELAND, tip stroja: CH1KH, Serijski broj proizvodnje:
5470, 1987.9.; Inventarski broj:03020;

- STROJ ZA SRHOVANIE, tip'stroja: ME2V, Serijski broj proizvodnje: 6581,
1977.9.; Inventarski broj:3021;

- STROJ ZA VALIANIJE, tip stroja: R2/A, 1977.g.; Inventarski broj:03022;

- STROJ ZA VALJANIE, tip stroja: R1/A, Serijski broj proizvodnje: 6584,
1977.9.; Inventarski broj:03023;

- STROJ ZA KOVANIJE+VALJANJE NATIONAL; Serijski broj proizvodnje:N44520;
Godina  proizvodnje:1977; Marka:NATIONAL; Inventarski broj:3024;
Model:5L4. ;

- STRO] ZA KOVANIJE; Serijski broj proizvodnje:6654; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3025; Model:CH3LA2;

- STROJ ZA SRHOVANJE HILGELAND, tip stroja: ME4, Serijski broj proizvodnje:
6649, 1977.9.; Inventarski broj:3026;

- STROJ ZA VALJANJE+KUPOVANJE HILGELAND, tip stroja: TR4PN, Serijski broj
proizvodnje: 6652, 1977.g.; Inventarski broj:03027;

- STROJ ZA KOVANJE+VALJANIE NATIONAL; Serijski broj proizvodnje:N43435;
Godina  proizvodnje:1977; Marka:NATIONAL; Inventarski  broj:3028;
Model:614;
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STROJ ZA  KOVANIE; Serijski broj proizvodnje:6646; Gaodina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3029;
Model:CH4MHA;

STROJ ZA SRHOVANIJE; Serijski broj proizvodnje:6650; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3030; Model:ME4;
STROJ ZA VALIANJE+KUPOVANIE; Serijski broj proizvodnje:6653; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3031; Model: TR4PN;
STROJ ZA KOVANJE+VALJANJE NATIONAL; Serijski broj proizvodnje:N44330;
Godina  proizvodnje:1977; Marka:NATIONAL; Inventarski broj:3032;
Model:8L4;

STROJ ZA KOVANIJE; Serijski broj proizvodnje:6639; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3033; Model:CF5;
STROJ ZA KUPOVANIJE HILGELAND; Serijski broj proizvodnje:6638; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3034; Model:PN6;
STROJ ZA  VAUIANIJE; Serijski broj proizvodnje:6003; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3035; Model:TR6;
STROJ ZA KOVANJE+VALIANJE NATIONAL; Serijski broj proizvodnje:N43962;
Godina proizvodnje:1977;  Marka:NATIONAL; Inventarski broj:3036;
Model:10L4 ;

STRO] ZA  KOVANIE; Serijski broj proizvodnje:6684; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3037; Model:CH6VA

STRO) ZA SRHOVANIJE; Serijski broj proizvodnje:6685; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3038; Model:ME6;
STROJ ZA KUPOVANJE HILGELAND; Serijski broj proizvodnje:6686; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3039; Model:PN6;
STROJ ZA  VALJANIE; Serijski broj proizvodnje:6687; Godina
proizvodnje:1977; Marka:HILGELAND; Inventarski broj:3040; Model:TR6;
HIDRAULICKI STROJ ZA UVLACENJE ZICE, 1985.g.; Inventarski broj:3041;
STRO] ZA KOVANIJE; Serijski broj = proizvodnje:6647; Godina
proizvodnje:1997; Marka:HILGELAND; Inventarski broj:3042; Model:CH3BA2;
STRO} ZA SRHOVANIJE; Serijski broj proizvodnje:6648; Godina
proizvodnje:1997; Marka:HILGELAND; Inventarski broj:3043; Model:ME4;
STROJ ZA VALJANJE+KUPOVANIE; Serijski broj proizvodnje:6651; Godina
proizvodnje:1997; Marka:HILGELAND; Inventarski broj:3044; Model:TR4PN;
STROJ ZA KOVANJE+KUPOVANJE+VALJANIE, tip stroja: SP27, Serijski broj
proizvodnje: 57KL8, 1989.g.; Inventarski broj:03046;

STROJ ZA KOVANJE+KUPOVANIE+VALJANIE, tip stroja: SP27, Serijski broj
proizvodnje: 57KI8, 1989.g.; Inventarski broj:03047;

STROJ ZA KOVANJE+KUPOVANJE+VALJANIJE, tip stroja: SP37, Serijski broj
proizvodnje: 64KM1, 1989.g., Inventarski broj:03048;

HIDRAULICKI STROJ ZA UVLACENJE ZICE, 1985.9.; Inventarski broj:3049;
STROJ ZA KOVANIJE+VALJANJIE; Serijski broj proizvodnje:N42024; Godina
proizvodnje:1989; Marka:NATIONAL; Inventarski broj:3050; Model:M20S2;

STROJ ZA KOVANJE MATICA NATIONAL, tip stroja: M12S2; Inventarski
broj:03051;

15



am M

oD

AMIC PERIC REBERSKI RIMAC

HIDRAULICKI STROJ ZA UVLACZENJE ZICE, tip stroja: XRAS8II, 1985.g.:
Inventarski broj:3052;

STROJ ZA KOVANIJE MATICA; Serijski broj proizvodnje:N44259; Godina
proizvodnje:1977; Marka:NATIONAL; Inventarski broj:3053; Model:M16S2

HIDRAULICKI STROJ ZA UVLACENJE ZICE, 1986.g.; Inventarski broj:3054;
STROJ ZA KOVANIJE MATICA; Serijski broj proizvodnje:N38544; Godina
proizvodnje:1977; Marka:NATIONAL; Inventarski broj:3055; Model:M16S2;
STROJ ZA KOVANJE MATICA, tip stroja: AB1823, 1964.G., Inventarski
broj:03056;

STROJ ZA SRHOVANIE J.G.KAYSLER; Serijski broj proizvodnje:0005088;
Godina proizvodnje:1968; Marka:1.G. KAYSLER; Inventarski broj:3057;
Model:V32;

STROJ ZA NAUUIVANIE; Serijski broj proizvodnje:1978; Godina
STROJ ZA PRANIJE; Serijski broj proizvodnje:8676968; Godina
proizvodnje:1987; Marka:SILVI; Inventarski broj:3059; Model:380;

STROJ ZA PRANIJE; Serijski broj proizvodnje:8476966; Godina
proizvodnje:1987; Marka:SILVI; Inventarski broj:3060; Model:380;
MEHANICKA VERTIKALNA PRESA; Serijski broj proizvodnje:0581016; Godina
proizvodnje:1981; Marka:POBEDA; Inventarski broj:3061; Model:EPPA-40;
MEHANICKA VERTIKALNA PRESA; Serijski broj proizvodnje:480366212;
Godina proizvodnje:1984; Marka:IVO LOLA RIBAR; Inventarski broj:3062;
Model:AR63;

MEHANICKA VERTIKALNA PRESA; Serijski broj proizvodnje:480366213;
Godina proizvodnje:1984; Marka:IVO LOLA RIBAR; Inventarski broj:3063; .
Model:AR63;

STROJ ZA UREZIVANIE MATICA, tip stroja: MAS8, 1977.g.; Inventarski

broj:3064; '
STROJ ZA UREZIVANJE MATICA, tip stroja: MAS8, 1977.g.; Inventarski
broj:3065;
STROJ ZA UREZIVANJE MATICA, tip stroja: MAS14, 1977.g.; Inventarski
broj:3066;

STROJ ZA UREZIVANJE MATICA, tip stroja: MAS14, Serijski broj proizvodnje:
6036, 1977.9.; Inventarski broj:3067;

STROJ ZA UREZIVANJE MATICA, tip stroja: MAS20, 1977.g.; Inventarski
broj:3068;

STROJ ZA UREZIVANJE MATICA, tip stroja: MAS20, 1977.g.; Inventarski
broj:3069;

STROJ ZA UREZIVANJE MATICA, tip stroja: MAS20, 1977.g.; Inventarski
broj:3070;

STROJ ZA UREZIVANJE MATICA, tip stroja: MAS20, 1977.g.; Inventarski
broj:3071;

STROJ ZA UREZIVANJE MATICA, tip stroja: MAS33, 1977.g.; Inventarski
broj:3072;

VAUACIC APEE-WEE, tip stroja: P24U, Serijski broj proizvodnje: 24307,
1977.g.; Inventarski broj:03073;
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VALJALICA CARLO SALVI
Inventarski broj:03074;

M130,

VALUJACICA PEE-WEE, tip stroja: P15U,

1977.9.; Inventarski broj:03075;

TOKARSKI STROJ; Serijski broj

SERIJISKI

proizvodnje:P1925-0641-06;

BROJ PROIZVODNIE2264;
Serijski broj proizvodnje: 15293,

Godina

proizvodnje:1982; Marka:BOEHRINGER PRVOMAISKA; Inventarski broj:3076;

proizvodnje:P1925-0640-06;

Godina

proizvodnje:1982; Marka:BOEHRINGER PRVOMAIJSKA; Inventarski broj:3077;

Model:D480;
TOKARSKI STROJ; Serijski broj
Model:D480;
TOKARSKI STROJ; Serijski broj

proizvodnje:P1924-1505-06;

Godina

proizvodnje:1986; Marka:PRVOMAISKA; Inventarski broj:3078; Model:D420;

TOKARSKI STROJ;
proizvodnje:1976;
Model: TVP300;
TOKARSKI STROJ KRUSIK, tip stroja:

Serijski broj

Marka:PRVOMAISKA;

Godina
broj:3079;

proizvodnje:0365/76;
Inventarski

UDS, 1973. g.; Inventarski broj:3080;

TOKARSKI STROJ KRUSIK, tip stroja: UDS, 1973. d.; Inventarski broj:3081;
TOKARSKI STROJ KRUSIK, tip stroja: UDS, 1973. g.; Inventarski broj:3082 ;
TOKARSKI STROJ KRUSIK, tip stroja: UDS, 1973. g.; Inventarski broj:3083;
TOKARSKI STROJ KRUSIK, tip stroja: UDS, 1973. g., Inventarski broj:3084;
TOKARSKI STROJ KRUSIK, tip stroja: UDS, 1973. g.; Inventarski broj:3085;
STOLNA  BUSILICA;  Serijski broj proizvodnje:74/81/370; Godina
proizvodnje:1981; Marka:DALMASTRO]) SPLIT; Inventarski broj:3086;
Model:RSB-2;

STOLNA  BUSILICA; Serijski  broj  proizvodnje:73/81/370; Godina
proizvodnje:1981; Marka:DALMASTRO] SPLIT; Inventarski broj:3087;
Model:RSB-2;

STOLNA  BUSILICA; Serijski broj proizvodnje:125/79/589; Godina
proizvodnje:1979; Marka:DALMASTRO]J SPLIT; Inventarski broj:3088;
Model:B-2;

STOLNA BUSILICA; Serijski  broj proizvodnje:149/84/790; Godina
proizvodnje:1984; Marka:DALMASTROJ SPLIT; Inventarski broj:3089;
Model:RSB-2;

STOLNA BUSILICA; Serijski  broj proizvodnje:63/87/1336; Godina
proizvodnje:1987; Marka:DALMASTRO]) SPLIT; Inventarski broj:3090;
Model:RSB-2;

STOLNA  BUSILICA;  Serijski broj proizvodnje:76/80/784; Godina
proizvodnje:1980; Marka:DALMASTROJ SPLIT; Inventarski broj:3091;
Model:B-2;

STOLNA  BUSILICA; Serijski broj proizvodnje:80/76/80; Godina
proizvodnje:1976; Marka:DALMASTROJ SPLIT; Inventarski broj:3092;
Model:B-2;

STOLNA BUSILICA; Serijski  broj proizvodnje:90/82/682; Godina
proizvodnje:1982; Marka:DALMASTROJ SPLIT; Inventarski broj:3093;
Model:RSB-2;

STOLNA BRUSILICA 1974. g.; Inventarski broj:3094;
STOLNA BRUSILICA 1975. g.; Inventarski broj:3095;
STOLNA BRUSILICA, serijski broj 5871, 1975. g.; Inventarski broj:3096
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- KOMPRESOR ATLAS COCPO, tip stroja: GA1408], 1988.g.; Inventarski
broj:3097;

- STOLNA BRUSILICA; Serijski broj proizvodnje:2850; Godina
proizvodnje:1987;  Marka:METAL PROGRES; Inventarski broj:3098;
Model:9AT200;

- HIDRAULICNA PRESA, tip stroja: P7640, Serijski broj proizvodnje: 124,
1982.9.; Inventarski broj:3099;

- TOKARSKI STROJ; Serijski broj proizvodnje:P1924-0636-06; Godina
proizvodnje:1984; Marka:PRVOMAIJSKA; Inventarski broj:3100; Model:D420;

- TOKARSKI STROJ; Serijski broj proizvodnje:P1342-1095-06; Godina
proizvodnje:1979; Marka:PRVOMAISKA; Inventarski broj:3101; Model:D420;

- TOKARSKI STROJ; Serijski broj proizvodnje:P1924-1090-06; Godina
proizvodnje:1982; Marka:PRVOMAISKA; Inventarski broj:3102; Model:D420;

- TOKARSKI STROJ; Serijski broj proizvodnje:P1924-0638-06; Godina
proizvodnje:1984; Marka:PRVOMAIJSKA; Inventarski broj:3103; Model:D420;

- TOKARSKI STROJ; Serijski broj proizvodnje:P-1925-0643-06; Godina
proizvodnje:1982; Marka:PRVOMAISKA; Inventarski broj:3104; Model:D420;

- TOKARSKI STROJ; Serijski broj proizvodnje:P1924-1124-06; Godina
proizvodnje:1984; Marka:PRVOMAISKA; Inventarski broj:3106; Model:D420;

- TOKARSKI STROJ, tip stroja: TVP300, Serijski broj proizvodnje: 0365/76,
1982. g., Inventarski broj:3107;

- VELIKI TOKARSKI STROJ, tip stroja: 1A64, Serijski broj proizvodnje: 5501,
1975. g.; Inventarski broj:3108;

- GLODALICA PRVOMAIJSKA, tip stroja: GUK-1P, Serijski broj proizvodnje:
05584779, 1984. g.; Inventarski broj:03109;

- GLODALICA PRVOMAIJSKA, tip stroja: GUK-1P, Serijski broj proizvodnje:
05584779, 1984.9g., Serijski broj proizvodnje:07685860, 1985.g.; Inventarski
broj:03110;

- GLODALICA PRVOMAIJSKA, tip stroja: GUK-1N, Serijski broj proizvodnje.:
00679201, 1979.g.; Inventarski broj:03111;

- GLODALICA PRVOMAIJSKA, tip stroja: ALG100, Serijski broj proizvodnje:
124851133, 1979.9g.; Inventarski broj:03112;

- GLODALICA PRVOMAISKA, tip stroja: GUK-260, Serijski broj proizvodnje:
G5/0005-1620, 1956.g.; Inventarski broj:03113;

- BLANJALICA FAM-TITO SKOPIE, tip stroja: RS-65TU, F004M/0005-1644,
1977.9.; Inventarski broj:03114;

- BRUSILICA; Serijski broj proizvodnje:58; Godina proizvodnje:1984;
Marka:MAJEVICA; Inventarski broj:3115; Model:40LN;

- BRUSILICA; Serijski broj proizvodnje:1235; Godina proizvodnje:1984;
Marka:MAJEVICA; Inventarski broj:3116; Model:40LN-12;

- BRUSILICA; Serijski broj proizvodnje:1297; Godina proizvodnje:1978;
Marka:MAJEVICA; Inventarski broj:3117; Model:40LN-11;

- BRUSILICA; Serijski broj proizvodnje:1305; Godina proizvodnje:1984;
Marka:MAJEVICA; Inventarski broj:3118; Model:40LN-12;

- BRUSILICA; Serijski broj proizvodnje:01876102; Godina proizvodnje:1976;
Marka:PRVOMAJSKA; Inventarski broj:3119; Model:GEOMETRIK 231;

- BRUSILICA; Serijski broj proizvodnje:1249; Godina proizvodnje:1978;
Marka:KIKINDA; Inventarski broj:3120; Model:UFB-300 A;
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BRUSILICA; Serijski broj proizvodnje:352; Godina proizvodnje:1977;
Marka:KIKINDA; Inventarski broj:3121; Model:UFC-630-AF;

BRUSILICA; Serijski broj proizvodnje:36313; Godina proizvodnje:1977;
Marka:OWEBWCK; Inventarski broj:3122; Model:35 I;

BRUSILICA; Serijski broj proizvodnje:720; Godina proizvodnje:1978;
Marka:KIKINDA; Inventarski broj:3123; Model:D-15-700;

BRUSILICA KIKINDA. 1977.g.; Inventarski broj:3124;

BRUSILICA KIKINDA, tip stroja: UF8-300A, 1979.g.; Inventarski broj:3125;
BRUSILICA OWERBECK, tip stroja: ZETTO 30, 1977.g.; Inventarski broj:3126;
PLANSKA BRUSILICA; Serijski broj proizvodnje:12037; Godina
proizvodnje:1974; Marka:REID; Inventarski broj:3127; Model:G15V;
HIDRAULUCNA PRESA; Inventarski broj:3128;

BRUSILICA; Serijski broj proizvodnje:12.02-28-39; Godina proizvodnje:1974;
Marka:CENTRALES MIKROSA LEIPZIG; Inventarski broj:3129; Model:SASL
125/250; ——

TOKARSKI ~ STROJ; Serijski broj proizvodnje:81414; Marka:SUNEN;
Inventarski broj:3130; Model:MBB-1690-6;

KOPIRKA SCRIPTA, tip stroja: SR210, Serijski broj proizvodnje: 617R,
1974.g.; Inventarski broj:03131;

STOLNA BUSILICA, tip stroja B2, serijski broj 76/76/76, 1976. g.; Inventarski
broj:3132;

STOLNA BUSILICA, tip stroj: B2, serijski broj 76/79/76, 1976. g.; Inventarski
broj:3133;

STUPNA BRUSILICA, EFR 20/76, Serijski broj proizvodnje: 5670, 1972.9.;
Inventarski broj:3134;

STUPNA BRUSILICA, 1972.g.; Inventarski broj:3135;

STUPNA BRUSILICA, model: BE200 , Serijski broj proizvodnje: B762077,
1972.g.; Inventarski broj:3136;

ROCKWELL UREDA) ZA MIERENJE TVRDOCE, tip stroja: V-210-TK, 1981.g.;
Inventarski broj:3137;

GLODALICA SHW, tip stroja: UF3, Serijski broj proizvodnje: 9125, 1972.g.;
Inventarski broj:03138;

POLIRKA KRUSIK, Serijski broj proizvodnje: P1, 1974.g.; Inventarski

broj:3139;

VAGA/LIBELA CEUA, tip stroja: EKSPRESS 100, 1983.g.; Inventarski
broj:3140;

POLIRKA KRUSIK, Serijski broj proizvodnje: P2, 1974.g.; Inventarski
broj:3141;

EXCENTAR PRESA JELSINGRAD, tip stroja: EPU125t, 1983.g.; Inventarski
broj:3142;

STUPNA BUSILICA PRVOMAIJSKA, tip stroja: STB-132, 1969.g.; Inventarski
broj:3143;

STUPNA BUSILICA DALMASTROJ, tip stroja: BT-10, 1969.g.; Inventarski
broj:3144; '

GLODALICA PRVOMAISKA, tip stroja: GUR-1N, Serijski broj proizvodnje:
00279197, 1979.9.; Inventarski broj:3144;

PEC AICHELIN, 1967.g.; Inventarski broj:3146;

PEC AICHELIN, 1967.g.; Inventarski broj:3147;
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- PEC AICHELIN, tip stroja: KVKES 2-50/45/80, Serijski broj proizvodnje:
40301, 1979.9g.; Inventarski broj:03148;

- PEC AICHELIN, 1968.g.; Inventarski broj:3149;

- VISOKOREGALNA DIZALICA; Inventarski broj:3150;

- VISOKOREGALNA DIZALICA; Inventarski broj:3151;

- STROJ ZA PROVLACENJE SIROVINE, tip stroja: EG-30(LUNA), 1969.g.;
Inventarski broj:3152;

- STROJ ZA PROVLACENIJE SIROVINE, tip stroja: C-8, Serijski broj pr0|zvodnJe
58-11329, 1969.9.; Inventarski broj:3153;

- STROJ ZA SILJENJE SIROVINE, 1965.9g.; Inventarski broj:3154;

- STROJ ZA SILJENJE SIROVINE, 1965.g.; Inventarski broj:3155;

- STROJ ZA PROVLACENJE SIROVINE, tip stroja: HG-250, 1983.g.; Inventarski
broj:3159;

- KRAN S JEDNOM DIZALICOM VULKAN, tip stroja: VEDA 5 T, Serijski broj
proizvodnje: 17632/97, 1982.9.; Inventarski broj:03160;

- KRAN SA DVIJE DIZALICE VULKAN, tip stroja: VEDA 3,2 T, Serijski broj
proizvodnje:17632/92, 1982.g.; Inventarski broj:03161;

- KRAN SA DVIJE DIZALICE VULKAN, tip stroja: VEDA 1 T, Serijski broj
proizvodnje: 21715/6, 1982.G.; Inventarski broj:3162;

- PJESKARILICA GOSTAL, tip stroja: PZK-5, 1978.g.; Inventarski broj:3163;

- PJESKARILICA GOSTAL, tip stroja:PZK-5, 1978.g.; Inventarski broj:3164;

- PROVLAKACICA / CIBANK, 1982.9.; ; Inventarski broj:3165;

- LINIJA ZA TPLO CINCANJIE VIJAKA; Inventarski broj:3166;

- LINIJA ZA GALVANSKO POCINCAVANJIE VIJAKA S PRIPADAJUCOM OPREMOM;
Inventarski broj:3167, tip stroja: LPW, KADE BR. 1-10, 1976.g. ;

- VILICAR LITOSTROJ; Inventarski broj:3168;

- KOTAO / TVORNICA PARNIH KOTLOVA ZAGREB, tip stroja: BKG 40, 1968.9.;
Inventarski broj:3169;

- KOTAO / TVORNICA PARNIH KOTLOVA ZAGREB, tip stroja: BKG 40, Serijski
broj proizvodnje: 8064, 1969.9.; Inventarski broj:03170;

- TOKARILICA; Inventarski broj:3171;

- KOTAO / TVORNICA PARNIH KOTLOVA ZAGREB, tip stroja: BKG 60, Serijski
broj proizvodnje: 17412, 1976.9g.; Inventarski broj:03172;

- KUPKA ZA ODMASCIVANIJE; Inventarski broj:3173;

- TOKARSKI STROJ, tip stroja: D420, serijski broj: P 1924 1092-06, 1948. g.;
Inventarski broj:3174;

- BRUSILICA; Serijski broj proizvodnje:1027; Godina proizvodnje:1984;
Marka:MAGERLE; Inventarski broj:3175; Model:FPA-10-52;

- CNC TOKARSKI STROJ / PRVOMAISKA, tip stroja: TS62, 1977. g.; Inventarski
broj:3176;

- CNC TOKARSKI STROJ / PRVOMAISKA, tip stroja: TS62, 1976. g; Inventarski
broj:3177;

- OKRUGLA BRUSILICA, tip stroja: UFB500, 1967.9.; Inventarski broj:3178;

- OKRUGLA BRUSILICA; Serijski broj proizvodnje:1711; Godina
proizvodnje:1984; Marka:KIKINDA; Inventarski broj:3179; Model:A11/U-550;

- OKRUGLA BRUSILICA / MADARSKA, tip stroja: KU 250/750, Serijski broj
proizvodnje: 369, 1957.g.; Inventarski broj:3180;

- OKRUGLA BRUSILICA, tip stroja: UFB 300A, 1957.g.; Inventarski broj:3181;
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- OKRUGLA BRUSILICA, tip stroja: A11-550, Serijski broj proizvodnje: 1713,
1984.g.; Inventarski broj:3182;

- OBRADNI CENTAR, tip stroja: ATK-250/111, Serijski broj proizvodnje:
0048338, 1983.g.; Inventarski broj:3183;

- AUTOMAT / PRVOMAISKA, tip stroja: BRT36P, Serijski broj proizvodnje:
061831394, 1983.g.; Inventarski broj:03184;

- AUTOMAT / PRVOMAISKA, model: BRTS50P, Serijski broj proizvodnje:
051831241, 1983.g.; Inventarski broj:3185;

- ALATNA BRUSILICA, Serijski broj proizvodnje: 16, 1976.g.; Inventarski
broj:3186;

- TOKARILICA / BERINGER PRVOMAISKA, tip stroja: D420, Serijski broj
proizvodnje: P1924.0637-06, 1982.9g.; Inventarski broj:3187;

- TOKARILICA, tip stroja: D480, Serijski broj proizvodnje: P1925.0639-06,
1982.g.; Inventarski broj:3188;

- STROJ ZA KOVANIJE MATICA NATIONAL, tip stroja: 5/16CNF, 1968.g.;
Inventarski broj:03190;

- UNIVERZALNA GLODALICA / PRVOMAISKA, tip stroja: GUK-3PMT, Serijski
broj proizvodnje: 326055/197, 1984.g.; Inventarski broj:3191;

- STROJ ZA KOVANJE MATICA NATIONAL, tip stroja: 1/4CNF, 1977.g.;
Inventarski broj:03192;

- STROJ ZA SRHOVANIE; Serijski broj proizvodnje:4996; Godina
proizvodnje:1969; Marka:HILGELAND; Inventarski broj:3193; Model:ME4;

- STROJ ZA KOVANIE + VALJANIE; Serijski broj proizvodnje:N44520; Godina
proizvodnje:1977; Marka:NATIONAL; Inventarski broj:3194; Model:5L4 M6-
M8 L=20-60;

- PLANSKA BRUSILICA, tip stroja: 3D722.085.000, Serijski broj proizvodnje:
36641, 1982.g.; Inventarski broj:3195;

- KOVALICA HILGELAND, tip stroja: CH1LHA, serijski broj: 6580, 1976.g.;
Inventarski broj:03196;

- STROJ ZA KOVANIE; Serijski broj proizvodnje:120; Godina proizvodnje:1967;
Marka:PELTZER&EHLERS; Inventarski broj:3197; Model:GB1;

- BLANJALICA / PRVOMAIJSKA, tip stroja: KB500,Serijski broj proizvodnje: 120,
1954.g.; Inventarski broj:03198;

- KOORDINATNA BUSILICA / STANKO IMPORT, tip stroja 384, Serijski broj
proizvodnje: 2431, 1975.9.; Inventarski broj:03199;

- CNC TOKARSKI STROJ / PRVOMAIJSKA, tip stroja: TS62, 1977. g.; Inventarski
broj:3200;

- BRUSILICA; Serijski broj proizvodnje:40LN; Godina proizvodnje:1974;
Marka:MAJEVICA; Inventarski broj:3201; Model:40RN;

- PRESA / G.P. KRAINA BANJA LUKA, tip stroja: HMP63, 1963.g.; Inventarski
broj:3202;

- STROJ ZA NAULJIVANIJE OTKIVAKA; Serijski broj proizvodnje:00053549;
Godina proizvodnje:1985; Marka:UNIS KONJIC; Inventarski broj:3203;
Model :EWLT-600;

- PRESA ILR, tip stroja: AR40, 1983.9g.; Inventarski broj:3204;

- BLANJALICA FAM-TITO SKOPIE, Serijski broj proizvodnje: 010, 1976.g.;
Inventarski broj:3205;
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- BLANJALICA / RAPID SHAPE, tip stroja: RS55TU, 1977. g.; Inventarski
broj:3206;

- BLANJALICA / RAPID SHAPE, tip stroja: 45S, Serijski broj proizvodnje:
00053327, 1974.g.; Inventarski broj:03207;

- STUPNA BUSILICA DALMASTROJ, tip stroja: RSB-2, Serijski broj proizvodnje:
81/76/81, 1984.g.; Inventarski broj:03208;

- APARAT ZA VARENJE RADE; Serijski broj proizvodnje:0033; Godina
proizvodnje:1984; Marka:KONCAR; Inventarski broj:3209; Model:C02;

- TOKARSKI STROJ; Serijski broj proizvodnje:225; Godina proizvodnje:1982;
Marka:PRVOMAISKA; Inventarski broj:3210; Model:TNP160B;

- REZALICA METALA MAJA, tip stroja: SUPER, Serijski broj proizvodnje:
0004002, 1982.g.; Inventarski broj:03211;

- KRAN S JEDNOM DIZALICOM VULKAN RIJEKA, tip stroja: VEDA 2 T, Serijski
broj proizvodnje: 600326, 1980.g.; Inventarski broj:03212;

- STUPNA BUSILICA DALMASTRO]J, tip stroja: B-2, Serijski broj_proizvodnje:
121/79/585, 1979.9.; Inventarski broj:03213;

- STROJ ZA VALIANIJE NAVOJA / UNIS, serijski broj: 00053549, 1982.g.;
Inventarski broj:03214;

- BLANJALICA, tip stroja: 7M36, Serijski broj proizvodnje: 8234, 1969. g.;
Inventarski broj:3215;

- HIDRAULICNA PRESA UNIVERZAL, tip stroja: HMP63, 1977.g.; Inventarski
broj:3216;

- UNIVERZALNA GLODALICA / PRVOMAIJSKA, serijski broj: 00053839, 1968.9.;
Inventarski broj:03217;

- HIDRAULICNA PRESA, Serijski broj proizvodnje: 9A, u hali 3 (mini-alatnica);
Inventarski broj:3218;

- STUPNA BUSILICA DALMASTRO]J, tip stroja: RSB-2, Serijski broj proizvodnje:
135/84/776, 1974.9.; Inventarski broj:03219;

- TOKARSKI STROJ; Serijski broj proizvodnje:0869-81, 03220; Godina
proizvodnje:1979; Marka:BOEHRINGER; Inventarski broj:3220; Model:TNP-
160 B/500;

- BRUSILICA, proizvoda¢: PERRLESS, model: BC-127, u hali 3(mini-alatnica);
Inventarski broj:3221;

- PEC ZA KALJIENJE FETU CACAK, Serijski broj proizvodnje: 00053747, 1968.g.;
Inventarski broj:3222;

- PEC ZA KALJENJE RADE KONCAR, tip stroja: KSD, Serijski broj proizvodnje:
53761, 1968.g.; Inventarski broj:03223;

- PEC ZA KALJENJE CARBOLITE- MALA, tip stroja: CWF 11/13, 1968.g.;
Inventarski broj:3224;

- PJESKARILICA / GOSTOL, Serijski broj proizvodnje: 00053778, 1972.g.;
Inventarski broj:3225;

- STUPNA BUSILICA, tip stroja: ND4, Serijski broj proizvodnje: 5/86/40,
1976.9.; Inventarski broj:3226;

- UREDAJ ZA OSTRENJE SVRDLA, model: SBU-40 , Serijski broj proizvodnje:
874/77, 1977.9.; Inventarski broj:3227;

- KRAN S JEDNOM DIZALICOM FERING, Serijski broj proizvodnje: DI1P,
1983.g.; Inventarski broj:3228;
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- STROJ ZA VALUJANJE HARTFORD, tip stroja: SW2, 1970.g.; Inventarski
broj:03229;

- VERTIKALNA GLODALICA, tip stroja: 53A80H, Serijski broj proizvodnje: 1097,
Inventarski broj:3230;

- VILICAR LINDE, tip stroja: H30D, 2004.G., Inventarski broj:3231;

- INDUSTRIJSKI KOLOSIJEK; Inventarski broj:2063;

- VAGONSKO KAMIONSKA VAGA; Inventarski broj:2064;

- SKLADISTE SPENE (SKLADISTE PRIPREMLIENE ZICE); Inventarski broj:2095;

- LINIJA ZA DEMINERALIZACIJU VODE; Inventarski broj:2096;

- SKLOPNA OPREMA I INSTRUMENTI (oprema vezana uz niskonaponsko
rasklopiste -inv.br.02046); Inventarski broj:2304;

- POSTROJENJE GENERATORSKOG NAPAJANJA; Inventarski broj:2305;

- TERMO-TEHNICKO POSTROJENJE (oprema vezana uz objekt Energana 1 -
novi pogon -inv.br. 02049); Inventarski broj:2306;

- SKLADISTE OPASNOG OTPADA; Inventarski broj:2308;

- INTERNI KOLOSIJEK; Inventarski broj:2318;

- RASKLOPISTE ENERGIJE; Inventarski broj:2319.

Iznos trazbine: cjelokupna trazbine koja je na dan 27. travnja 2022. godine (dan
otvaranja predstecajnog postupka) iznosila ukupno 15.419.325,23 eura, a Sto
preracunato u kune prema prodajnom teaju Hrvatske narodne banke na dan 27. travnja
2022. iznosi 116.839.489,77 (kn); te koja je na dan 25. svibnja 2022. godine iznosila
ukupno 15.467.630,81 eura, a Sto preraCunato u kune prema prodajnom tedaju
Hrvatske narodne banke na taj dan iznosi 116.887.741,44 (kn).

Razlu¢ni vjerovnik odri¢e se prava na odvojeno namirenje: NE ODRICEM

Razlu¢ni vjerovnik pristaje da se odgodi namirenje iz predmeta na koji se odnosi njegovo
razlu¢no pravo radi provedbe plana restrukturiranja: PRISTAJEM

Razluéni vjerovnik je prethodnu izjavu ovime dao veé u ovoj obavijesti obzirom na
zakonsku obvezu iz ¢lanka 38. stavka 3. Stecajnog zakona, a prije nego Sto je duZnik
objavio plan restrukturiranja. Medutim, razlucni vjerovnik ovime pridrZzava pravo opozvati
svoju izjavu do pocetka rociSta za glasovanje o planu restrukturiranja ako su planom
restrukturiranja njihova prava smanjena ili je ostvarenje njihovog prava izmijenjeno
nakon dane izjave, a u skladu s ¢lankom 38. stavkom 5. Stecajnog zakona.

Mjesto i datum Potpig vijerovnika

Zagreb, 21. ozujka 2023.

_ r
s
Luka Rimac, éd\detnik

Mami¢ Peri¢ Reberski Rimac
Odvijetnicko drustvo d.o.o.
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Prilozi:

- Odvijetnicka punomo¢; u izvorniku;

- Ugovor o kreditu (engleski: Loan Agreement) sklopljen dana 8. studenog 2018.
godine, u preslici, s ovjerenim prijevodom na hrvatski jezik;

- Sporazum o odricanju (engleski: Waiver Letter Agreement) od dana 6. svibnja
2019. godine, u preslici;

- Dodatak br. 1 (engleski: Amendment Agreement No. 1) od dana 18. svibnja 2020.
godine, u preslici, s ovjerenim prijevodom na hrvatski jezik;

- Dodatak br. 2 (engleski: Amendment Agreement No. 2) od dana 15. prosinca 2020.
godine, u preslici, s ovjerenim prijevodom na hrvatski jezik;

- Sporazum o osiguranju nov€ane trazbine osnivanjem =zaloZnog prava na
nekretninama sklopljen dana 9. studenog 2018. godine, solemniziran dana 12.
studenog 2018. godine od strane javnog biljeznika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6328/2018, u preslici;

- Sporazum o osiguranju novéane trazbine osnivanjem zaloZnog prava na
pokretninama sklopljen dana 9. studenog 2018. godine, solemniziran dana 12.
studenog 2018. godine od strane javnog biljeznika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6346/2018, u preslici;

- Ugovor o zaloznom pravu na dionicama (srpski: Ugovor o zalozi na akcijama)
zakljuen dana 20. studenog 2018. godine, ovjeren dana 21. studenog 2018.
godine od strane javnog biljeznika Sandre Palini¢-Culin iz Samobora pod poslovnim
brojem OV-6605/2018, u preslici;

- Ugovor o zaloZznom pravu na poslovnom udjelu (srpski: Ugovor o zalozi na udelu)
zakljuCen dana 16. sijeCnja 2019. godine, ovjeren istoga dana od strane javnog
biljeZnika Sandre Palini¢-Culin iz Samobora pod poslovnim brojem OV-193/2019, u
preslici; »

- Sporazum o osiguranju novcane trazbine osnivanjem zaloZnog prava na poslovnim
udjelima sklopljen dana 9. studenog 2018. godine, solemniziran dana 12. studenog
2018. godine od strane javnog biljeZnika Sandre Palini¢-Culin iz Samobora pod
poslovnim brojem OV-6332/201, u preslici;

- Sporazum o osiguranju novcane trazbine ustupom traZbina po osnovi osiguranja
sklopljen dana 9. studenog 2018. godine, solemniziran dana 12. studenog 2018.
godine od strane javnog biljeZnika Sandre Palini¢-Culin iz Samobora pod poslovnim
brojem OV-6340/2018, u preslici;

- Mjenica izdana od strane duznika DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814, dana 9. studenog 2018. godine, serija A 07031430, u preslici;

- Mjenica izdana od strane duznika DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814, dana 9. studenog 2018. godine, serija A 07031429, u preslici;

- Mjenica izdana od strane duZnika DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814, dana 9. studenog 2018. godine, serija A 07031431, u preslici;

- Mjenica izdana od strane duznika DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814, dana 9. studenog 2018. godine, serija A 07031427, u preslici;

- Mjenica izdana od strane duznika DIV GRUPA d.o.0., Samobor, Bobovica 10/A, OIB:
33890755814, dana 9. studenog 2018. godine, serija A 07031428, u preslici;

- Mjeni¢no odlitovanje od dana 9. studenog 2018. godine na kojem je potpis
ovlastene osobe duZnika ovjeren od strane javnog biljeZnika Sandre Palini¢-Culin iz
Samobora pod poslovnim brojem OV-6317/2018, u preslici;
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Zaduznica izdana dana 9. studenog 2018. godine, solemnizirana dana 12. studenog
2018. godine od strane javnog biljeZznika Sandre Palini¢-Culin iz Samobora pod
poslovnim brojem OV-6315/2018, u preslici;

ZaduzZnica izdana dana 9. studenog 2018. godine, solemnizirana dana 12. studenog
2018. godine od strane javnog biljeZznika Sandre Palini¢-Culin iz Samobora pod
poslovnim brojem OV-6316/2018, u preslici;

Izvadak iz poslovnih knjiga od dana 25. svibnja 2022. godine, s ukupnim stanjem
duga na dan 27. travnja 2022. godine, u izvorniku;

Izvadak iz poslovnih knjiga od dana 25. svibnja 2022. godine, s ukupnim stanjem
duga na dan 25. svibnja 2022. godine, u izvorniku;

Izvaci iz zemljiSnih knjiga za zk.ul. 4220, 4476, 4266, 4518, 4519, 4520, 4521,
4522, 4523, 1321, 1331, 4458, 4457, 4309, 4572, 4573, 4574, 4587, 1071, 180,
1503, 171, 912, 4590, 4589, 4591, 4592, 4593, 4594, 4595, 4588, 4596, 1670,
4597, 4598, 4599, 4600, 4601, 4603, 4604, 4605, 4606 i 909, sve k.o.
Kninskopolje, u preslici;; .

RjeSenje Zemlji$noknjiznog odjela Opé¢inskog suda u Sibeniku, Stalna sluZbe u
Kninu od dana 16. studenog 2018. godine pod poslovnim brojem Z-15210/2018 s
iskazanom klauzulom pravomocnosti dana 17. prosinca 2018. godine, u preslici;
RjeSenje Zemljisnoknjiznog odjela Opéinskog suda u Sibeniku, Stalna sluZbe u
Kninu od dana 15. sijecnja 2019. godine pod poslovnim brojem Z-16013/2018 s
iskazanom klauzulom pravomocnosti dana 6. veljace 2019. godine u preslici;
Izvadak iz glavne knjige Financijske agencije, Sluzba upisa, Upisni¢ko mjesto
Sibenik, ulozak glavne knjige broj 3703-346/2018 od dana 4. travnja 2019. godine;
u preslici;

Izvadak iz glavne knjige Financijske agencije, Sluzba upisa, Upisni¢ko mjesto
Zagreb, uloZak glavne knjige broj 3691-301/2018 od dana 4. travnja 2019. godine;

"u preslici;

Izvadak iz glavne knjige Financijske agencije, SluZba upisa, Upisnicko mjesto
Zagreb, uloZak glavne knjige broj 3689-301/2018 od dana 4. travnja 2019. godine;
u preslici;

Izvadak iz glavne knjige Financijske agencije, Sluzba upisa, Upisni¢ko mjesto
Zagreb, ulozak glavne knjige broj 3688-301/2018 od dana 4. travnja 2019. godine;
u preslici; ‘

Izjava CapitalOne a.d. Beograd, sa sjediStem u 11000 Beogradu, Svetog Save 34A,
Republici Srbiji, o upisu zaloga od dana 29. studenog 2018. godine, potpisana od
strane brokera Vladimira Petrovi¢a u Beogradu istog dana, u preslici;

Pregled aktivnih zaloga izdan od strane Centralnog registra, depo i kliring hartija od
vrednosti a.d. Republike Srbije dana 28. studenog 2018. godine, u preslici;

Izvod stanja racuna na dan 29. studenog 2018. godine izdan od strane Centralnog
registra, depo i kliring hartija od vrednosti a.d. Republike Srbije, u preslici.
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PUNOMOC
Sp-610/2022

Mi, Addiko Bank d.d.,
sa sjediStem u Zagrebu, Slavonska avenija 6,
OIB: 14036333877,

ovlaséujemo i opunomoéujemo

MAMIC PERIC REBERSKI RIMAC
Odvjetnicko drustvo d.o.o.
sa sjediStem u Zagrebu, Ivana Ludica 2A,
QIB: 32802230502

i pojedinatnoodvjetnike

VLADIMIRA MAMICA
NATALIJU PERIC
JURICU REBERSKOG
LUKU RIMCA
NIKOLU KOKOTA
FRANU BELOHRADSKOG
INJU STAJDUHAR
MARKA MARTINKOVICA
NINU OVEAR
IVANU MARIC

da u predstefajnom postupku, koji se vodi

pred: Trgova&kim sudom u Zagrebu
protiv: DIV GRUPA d.o.0., sa sjedistem u Samoboru, Bobovica 10A, OIB
33890755814,

pod poslovnim brojem: St-1329/2022

u nade ime i za na$ radun mogu podnijeti prijavu traZzbine, obavijest o raziuénom pravu i bilo koji
drugi podnesak, zastupati nas u naprijed navedenom postupku te poduzimati sve zakonom
predvidene pravne radnje u tom i drugim postupcima u svrhu zastite i ostvarenja nasih prava i
interesa, ukljuCujudi podnoSenje i poviadenje prijava i prijedloga, pristupanje rogistima,
ostvarivanje prava glasa, sklapanje predstetajne nagodbe, podnosenje bilo kojih pravnih lijekova i
tuZbi te odricanje ili odustanak od istih, podnosenje zahtjeva za odredivanjem privremenih mjera
osiguranja kao i preuzimanje dostave svih odluka i drugih pismena.

Pristajemo da ih za sluaj sprijeenosti zamijene odvjetnicki vjezbenici: Lucija Roncevic, Erblina
Morina, Stela Siladi, Vedran Lovrekovié, Silvija Dragicevié¢, Laura Bek, Ivana Cerepinko,
Viktorija Puzak, Anja Ptic¢ek i Stefan Laban-Sabol.

Za slucaj spora glede nagrade pristajemo na nadleZnost suda u Zagrebu.

Zagreb, dana 18.05.2022. godine.
. . Addiko Bank d.d.

\v)\’L (4

\ Ivan ﬁandrié Dubrayko-Ante Mlikoti¢
dan Uprave. pgico Bonk ..., Clan Uprave
\—) Addiko Bark d.d., Slavonska avenija 6, :m—moouZagxeb"z'o? 4

Eurotower, tvana Ludida 2a, HR-10000 Zagreb

t +385.{0}1 4818 972, +285 {0)1 4818 975, : +385 (0)1 4818 979, & mpredeprr.hr, web! www.mprr hr

IBAN: HR3322400071510265392, SWIFT: PBZGHR2X, Privredna banka Zagreb d.d,, Zagreb

BAN: HRS525000091101352202, SWIFT: HAABHR2Z, Addiko Bank dd, Zagreb

Trgovadki sud Zagreb (MBS): 01885090, OI8: 32802230502, temaljni kapital: 360.000,00 kn - upladen u cijelosti
Clanovi uprave: Viadimir Mamié, Natalija Perié, Jurica Rebarski, Luks fimac
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THIS AGREEMENT is dated 8 November 2018 and made between;

M

2

3

{4)

)

DIV GRUPA D.0.0., a limited liability company incorporated and existing under the iaws of
the Republic of Croatia, registered with the court register of the commerciat court in Zagreb
under registration number 080127368, personal identification number 33890755814, having
its registered seat at Bobovica 10/A, 10430 Samobor, Republic of Croatia, as borrower (the
"Borrower”);

EUROPEAN BANK FOR RECONSTRUCTIOCN AND DEVELOPMENT, with its registered
address at One Exchange Square, London EC2A 2JN, United Kingdom as lead arranger (the
"EBRD™);

ADDIKO BANK D.D., a bank duly established and existing under the laws of the Republic of
Croatia, _with its registered address at Slavonska avenija 6, 10000 Zagreb, Republic of
Croatia, registered with the court register of the commercial court in Zagreb under registration
number 080072083, personal identification number 14036333877 ("Addiko Bank" together
with EBRD the "Qriginal Lenders"),

ADDIKO BANK D.D., a bank duly established and existing under the laws of the Republic of
Croatia, with its registered address at Siavonska avenija 6, 10000 Zagreb, Republic of
Croatia, registered with the court register of the commerciat court in Zagreb under registration
number 080072083, personal identification number 14036333877, as agent of the other
Finance Parties (the "Facility Agent"}; and

ADDIKO BANK D.D., a bank duly established and existing under the laws of the Republic of
Croatia, with its registered address at Stavonska avenija 6, 10000 Zagreb, Republic of
Croatia, registered with the court register of the commercial court in Zagreb under registration
number 080072083, personal identification number 14036333877, as security agent of the
other Finance Parties (the "Security Agent").

T IS AGREED as follows:




1.1

SECTION 1
DEFINITIONS AND INTERPRETATION

Definitions
In this Agreement:

"Affiliate” means, in relation to any person, a Subsidiary of that person or a Holding
Company of that person or any other Subsidiary of that Holding Company.

"Agency Fee Letter" means any letter or letters dated on or about the date of this Agreement
between the Borrower, the Facility Agent and the Security Agent relating to the agency fees
referred to in section 11.5 {(Agency fee).

"Appraisal Fee Letter" means the letter dated on or about the date of this Agreement
between the Borrower and EBRD relating to the appraisal fee referred to in section 11.3
{Appraisal fee).

"Assets to Loan Coverage Ratio" means:

(a the total fair market value of certain real-estate assets as further detailed under
Schedule 8 (Morfgaged Real Estate) and Schedule 8 (Pledged long term assets)
secured to the Lenders pursuant to the Mortigage Agreement and the Movables
Pledge Agreement, as determined in the most recent Valuation Report; to

()] the total outstanding amount of the Loan.

"Assighment Agreement” means an agreement substantially in the form set out in Schedute

6 (Form of Assignment Agreement) or any other form agreed between the relevant assignor

and assignee.

“Assignment of Insurance Receivables Agreement” means the instrument pursuant to
which the Borrower assigns to the Security Agent its receivables arising under the insurance
policies relating to the Borrower's assets and listed in Schedule 10 (/nsurance policies) issued
to the benefit of the Borrower, and undertake to assign all future extensions, renewals or
replacements of these insurance policies, together with any notices, acknowledgements,
consents or any related document, in form and substance satisfactory to the Lenders.

"Auditors" means such firm of independent accountants of international repute as the
Borrower may from time to time appoint as its auditors in accordance with section 20.6
(Accounting).

*Authorisation” means any authorisation, consent, resolution, registration, filing, agreement,
notarisation, certificate, licence, approval, permit, authority or exemption from, by or with any
Governmental Authority, whether given or withheld by express action or deemed given or
withheld by failure to act within any specified time period and all corporate, creditors’ and
shareholders’ approvals or consents.
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"Availability Period"” means:

(a) in relation to Tranche 1 Loan, the period from and including the date of this
Agreement to 31 December 2018;

{b) in relation to Tranche 2 Loan, the period from and including the date of this
Agreement to 30 June 2019; and

{c) in relation to Tranche 3 Loan, the pericd from and including the date of this
Agreement to the date occurring one (1) month prior to the Final Repayment Date,

"Available Commitment" means, in relation {0 the Loan, a Lender's Commitment in that
Loan minus:

(a) the amount of its participation in any outstanding Utilisations under that Loan; and

(b) in relation to any proposed Utilisation, the amount of its participation in any other
Utitisations under that Loan that are due to be made on or before the proposed
Utilisation Date.

“Available Loan" means, in relation o the Loan, the aggregate for the time being of each
Lender's Available Commitment in that Loan. '

"AWC Efficiency Ratio" means:

(a) Current Assets minﬁs Cash, minus (i) Current Liabilities minus Current Financial
Liabilities minus CPLTD; to

(b) Current Revenues.

“Bills of Exchange" means duly signed and accepted biank bills of exchange (Croatian:
mjenice) with a "no protest” clause issued by the Borrower in favour of the Security Agent in
accordance with Croatian law together with a corresponding statement which in form and
substance shall be satisfactory to the Lenders. -

"Break Costs" means the amount (if any) by which:

{a) the interest which a Lender shouid have received for the period from the date of
receipt of all or any part of its participation in a Loan or Unpaid Sum to the last day of
the current Interest Period in respect of that Loan or Unpaid Sum, had the principal
amount or Unpaid Sum received been paid on the last day of that Interest Period;

exceeds:

{e)] the amount which that Lender would be able to obtain by placing an amount equal to
the principal amount or Unpaid Sum received by it on deposit with a leading bank in
the Relevant Interbank Market for a period starting on the Business Day following
receipt of such principal amount or Unpaid Sum and ending on the last day of the
current Interest Period.




"Brodosplit d.d.” means a joint stock company incorporated and existing under the laws of
the Republic of Croatia, registered with the court register of the commercial court in Split
under registration number 060175040, personat identification number 18556905592, having
its registered seat at Put Supavia 21, 21000 Split, Republic of Croatia.

"Brodosplit Group"” means Brodosplit d.d. and its Subsidiaries.

"Business Day" means a day (other than a Saturday or Sunday) on which banks are open for
general business in London and Zagreb and, in relation to any date for payment or purchase
of Euro, any TARGET Day.

"Business Plan" means the financiat projections relating to the business of the Borrower
prepared by the management of the Borrower and including projections of the key
performance indicators of the Borrower-in form and substance satisfactory to the Lenders.

"Cash" means, at any time, cash in hand or at bank (in the latter case) credited to an account
with a Croatian commercial bank or other bank satisfactory to the Facility Agent in the name
of the Borrower and which are freely and immediately available to be applied in repayment or
prepayment of the Financial Debt.

"Cash Equivalent Investments” means any investment in short-term liquid marketable
commercial paper or securities maturing within three (3) months at the latest, satisfactory to
the Facility Agent, in each case which are readily available and convertible to known amounts
of Cash and which are subiect to an insignificant risk of change in value.

"Cash Flow Available for Debt Service" means, at the end of any period (calculated in
accordance with IFRS at the level of the Borrower on a stand-alone basis):

(a) Cash Flow from Operating Activities for that period; minus

{t those cash flows for such period which are applied during that period to acquire or to
invest in long term assets which are not funded by Long-term Debt.

"Cash Flow from Operating Activities" means, at the end of any period:

{a) the sum of:

pa




® net income after tax for that period;
(i) depreciation and amortisation for that period;
(dii) non-cash expenses in that period,

() any decrease in the working capital from the beginning to the end of that
pericd; and

) without double counting, interest, commitment charges and other fees and
expenses paid in respect of Financial Debt duting that period (in each case,
to the extent classified as cash flow from operating activities); minus

(b) any increase in the working capitat from the; bgginning to the end of that period; but

©) not taking intoc account any Exceptional Item which represents gains and taking into
account any exceptional foss which represents losses,

determined in accordance with IFRS at the leve! of the Borrower on a stand-alone basis.

"Charter" means, in respect of any company, corporation, partnership, enterprise or other
entity, its charter, founding act, articles of incorporation and bylaws, memorandum and
articles of association, statutes or similar instrument.

“Clean-Down Period" means a period of consecutive fourteen (14) calendar days falling
immediately prior o each of the 1, 29, 3d, 4% and 5% anniversary of the date of this
Agreement and prior to the Final Repayment Date.

"Commitment’ means a Tranche 1 Commitment, a Tranche 2 Commitment and a Tranche 3
Commitment.

"Compliance Certificate” means a certificate substantially in the form set out in Schedule 7
(Form of Compliance Cetificate) in form and substance satisfactory to the Facility Agent.

“Corporate Governance Action Plan” means the action plan for purposes of improving the
corporate governance of the Group as agreed between the EBRD and the Borrower and set
forth under Schedule 17 {Corporate Gavernance Action Plan).

"CPLTD" means the Borrower's iiabilitieé in respect of the long-term Financial Debt excluding
Debt arising under any counter-indemnity obligation in respect of guarantees, maturing within
a period of twelve (12) months.

"Current Assets" means the Borrower's assets when they: (a) are expected to be realised in,
or are held for sale or consumption in, the normal course of the Borrower's operating cycle,
{b) are held primarily for trading purposes or for the short-term and are expected to be
realised within twelve {12) months of the balance sheet date or (¢} are Cash or Cash
Equivalent Investments assets which are not restricted in their use.
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“Current Financial Liabilities” means the Borrower's liabilities in respect of Financiat Debt
excluding Debt arising under any counter-indemnity cbligation in respect of guarantees,
maturing within a period of twelve {12) months.

"Current Liabilities" means the Borrower's liabilities when they: (i} are expected to be settied
in the normal course of the Borrower's operations cycle or (i) are due to be setlled within
twelve (12) months of the balance sheet date.

“Current Ratio" means
(a} Current Assets; 1o
{b) Current Liabilities.

"Current Revenues” means the Borrower's revenues that are generated over a twelve (12)
months period prior to the calculation date.

“Debenture” means each of the debentures (Croatian: zaduZnice) issued by the Borrower in
favour of the Security Agent pursuant to the Croatian Enforcement Act 2012, as amended,
and notarised as an enforceable deed by a Croatian notary public, pursuant 1o which the
Borrower consents to seizure of its respective bank accounts and the transfer of the monies
s0 seized directly to the Security Agent as a security for repayment of the Loan and any
interest, default interest, fees, charges and additional payment obligations due by the
Borrower in accordance with this Agreement, which debentures shall be in form and
substance satisfactory to the Lenders.

"Debt" means, with respect to any person, all obligations of such person, whether incurred
as principal or surety and whether present, future, actual or contingent, for the payment or
repayment of money, including:

{©) Financial Debt;

(d) any amounts payable by such person under financial [eases or similar arrangements
over their respective periods;

(e) any credit to such person from a supplier of goods or under any instalment purchase
or other similar arrangement; and

® any liabilities and obligations of third parties to the extent that they are guaranteed by
such person or such perscn has otherwise assumed or become liable for the
payment of such liabilities or obligations or to the extent that they are secured by any
Lien upon property owned by such person whether or not such person has assumed
or become liable for the payment of such liabilities or obligations.

"Debt Service Coverage Ratio™ means, in respect of any twelve (12) month period preceding
the date of calculation, the resuit obtained by dividing:

(a) Cash Flow Available for Debt Service for that twelve (12) month period preceding the
date of calculation; by

<




(b) the aggregate amount of:

(i payments of principal {excluding all payments falling due under any overdraft
or revolving facility that are available for redrawing in accordance with the
terms thereof) and any loan refinancing;

(i) interest and commitment charges and other fees and expenses (excluding
non-recurring fees and expenses),

falling due and payable in respect of the Loan and any other Financial Debt of the Borrower
{on a stand-alone basis) during that twelve (12) month period. it being understood that any
Debt arising under any counter-indemnity obligation in respect of a guaraniee shall not be
taken into account in the Financial Debt of the Borrower (on a stand-alone basis) unless any
such guarantee has heen cailed. —

"Default" means an Event of Default or any event or circumstance specified in section 21
(Events of Defaulf) which would with the expiry of a grace period, the giving of notice, the
making of any determination under the Finance Documents or any combination of any of the
foregoing be an Event of Default.

*Default Rate" means 2% per annum over the margin for the Loan plus the cost of funding
the overdue amount payable to the Facility Agent for the Lenders.

"Designated Performance Requirements"” means Performance Requirements 1 through 8
and 10 (or, as the context may require, any one of such Performance Requirements) of the
Performance Requirements dated May 2014 and related to EBRD's Environmental and Social
Policy dated May 2014.

"Disruption Event" means either or both of:

(a) a material disruption to those payment or communications systems or to those
financial markets which are, in each case, required to operate in order for payments
to be made in connection with the Loan (or otherwise in order for the transactions
contemplated by the Finance Documents to be carried out) which distuption is not
caused by, and is beyond the control of, any of the Parties; or

{b) the occurrence of any other event which results in a disruption (of a technical or
systems-related nature) to the treasury or payments operations of a Party preventing
that, or any other Party:

(i) from performing its payment obligations under the Finance Documents; or

(i) from communicating with other Parties in accordance with the terms of the
Finance Documents,

and which (in either such case) is not caused by, and is beyond the controt of, the Party
whose cperations are disrupted.

"DIV Companies” means:




(a) DIV BETONSKI PRAGCVI DOO SVRLJIG, a limited liability company incorporated
and existing under the laws of the Republic of Serbia, registered with the Companies
Register with Serbian Business Registers Agency under registration number
20769696, having its registered seat at Dudana Trivunca 1, Swiljig, the Republic of
Serbia,

(b) MIN DIV SVRLJIG AD SVRLIIG, a joint stock company incorporated and existing
under the laws of the Republic of Serbia, registered with the Companies Register with
Serbian Business Registers Agency under registration number 07108958, having its
registered seat at DuSana Trivunca 1, Svrijig, the Republic of Serbia; and

(©) DIV D.0.0., alimited liability company incorporated and existing under the laws of the
Republic of Bosnia-Herzegoving, registered with the Court Register of the Municipality
Court in Sarajevo under registration number 65-01-0362-14, personal identification
number 4200977520006, having its registered seat at Brace Muli¢a 20, Sarajevo-Novi
Grad, Sarajevo Dio, Bosnia-Herzegovina.

“EBITDA" means, for any twelve (12) month period preceding the daie of calculation with
respect to the Borrower, the net income of the Borrower prepared in accordance with IFRS
before any provision on account of taxation {exciuding value added tax), depreciation and
amortisation and any interest incurred in respect of any Debt, as normalized by extraordinary
non-cash items.

“Enforcement Action"” means the exercising of any rights, remedies, powers or discretlions
available pursuant to the Finance Documents in respect of the enforcement of the Security.

*Enforcement Policy and Procedures” means EBRD's Enforcement Policy and Procedures
dated 4 October 2017.

"Environmental and Social Action Plan” means the plan of environmental and social
mitigation and improvement measures specifying environmental and social performance
criteria, standards, policies, procedures, practices, capital investments and implementation
schedules, including measures to achieve and maintain compliance with Designated
Performance Requirements 1-8 and 10, a copy of which is attached as Schedule 13
{Environmental and Social Action Pfan), as such plan may be amended from time to time with
the prior written consent of EBRD in accordance with section 20.3 (Environmental and Social
Action Plan).

"Environmental and Social Law" means any applicable law or regulation which relates to:

{d) pollution or protection of the environment, including related laws or regulations
relating to public access to information and participation in decision-making;

(e) labour and employment conditions;
1] occupational health and safety.

(9) pubiic health, safety and security;
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{h) indigenous peoples;
(i) cultural heritage; or

)] resettlement or economic displacement of persons.

"Environmental and Social Matter" means any matter that is the subject of any
Environmental and Social Law, any Designated Performance Requirement or the
Environmental and Social Action Plan.

"Estimated Costs of the Project” means the total estimated costs of the Project as set forth
in section 17.13 (Estimated Costs of the Project) to be approved by the Facility Agent from
time to time taking into acceunt proposals submitted by the Borrower to the Facility Agent.

"EUR" or "Eure” means the single currency unit of the Participating Member States.
"EURIBOR" means:
(a) the applicable Screen Rate; or

(b) {(if no Screen Rate is available for the relevant Interest Period) the arithmetic mean of
the rates (rounded upwards to four decimal places) as supplied to the Facifity Agent
at its request quoted by the Reference Banks to leading banks in the European
interbank market,

if pursuant to this definition of "EURIBOR" the EURIBOR would be below zero, the EURIBOR
will be deemed to be zero.

"Event of Default" means any event or circumstance specified as such in section 21 (Events
of Default).

"Exceptional Items” means any exceptional, one off, non-recurring or extraordinary items
which represent gains or losses including these arising on:

@ the restructuring of the activities of an entity and reversals of any provisions for the
cost of restructuring;

{b) disposals, revaluations, write downs or impairment of non-current assets or any
reversal of any write down or impairment; and

{c) disposals of assets associated with discontinued operations.

"Existing Indebtedness to be Refinanced” means the Financial Debt of the Borrower as
detailed under Schedule 15 {Existing Indebtedness to be Refinanced) to be refinanced in
accordance with the provisions of this Agreement.

“Existing Guarantees” means the Zagrebatka Banka Guarantee, the Veneto Banka
Guarantee and the HBOR Guarantee, as listed in Schedule 14 (Guarantees).
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"Existing Guarantees Release Date" means the date on which the Security Agent receives
satisfactory evidence of the release of the Existing Guarantees.

"Existing Security” means, in respect of real estate listed in Schedule 8 (Morigaged Reat
estate) and long term assets listed in Schedule 9 (Pledged fong term assels) and insurance
policies fisted in Schedule 10 (insurance policies), any Lien over such real estate, long term
assets and insurance policies which secures any Existing Indebtedness 1o be Refinanced,
including, without {imitation, assignment or "vinkulacija" of any of the insurance policies listed
in Schedule 10 (Insurance policies), as well as any securily instruments listed in Schedule 15
(Existing Indebtedness to be Refinanced).

“Facility Office” means the office or offices notified by a Lender to the Facility Agent in
writing on or before the date it becomes a Lender (or, following that date, by not less than five
(5) Business Days' written notice) as the office or offices through which it will perform its
obligations under this Agreement.

"Fee Letters" means the Agency Fee Letter, the Mobilisation Fee Letter, the Appraisal Fee
Letter, the Side Business Letter and any fee letters agreed between the Borrower and the
Facility Agent.

"FINA Registry" means the registry of judicial and notarial security interests over movables
and rights maintained by the Financial Agency, a legal entity established by the Republic of
Croatia on the basis of the Financial Agency Act.

“Final Repayment Date" means for all Tranches, the Interest Payment Date failing on or
immediately after the sixth anniversary date of the date of the execution of the Loan
Agreement.

“Finance Documents" means each of the following agreements and documents in form and
substance satisfactory {o the Lenders:

{a) this Agreement;

(b) the Security Documents;

{C) the intercreditor Agreement;

(d) the Fee Letters;

(e the Letter of Information; and

(f) any other document designated as such by the Facility Agent and the Borrower,
"Finance Party" means the Facility Agent, the Security Agent or a Lender.

“Financial Debt’ means debt:

(a) for or in consideration of borrowed meney or arising out of any credit facility or
financial accommodations;
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b) arising under any capital lease;

{c) arising in respect of debenture, bond, note, promissory note, loan, commercial paper
or other secwrity, any acceptance or documentary credit or any receivable sold or
discounted other than on a non-recourse basis;

(d) arising under any counter-indemnity obligation in respect of a guarantee, bond,
standby or documentary letter of credit or any other instrument issued by a bank or
financiat institution; or

(e arising under any other transaction which, in accordance with IFRS (as applicable),
has the commercial effect of borrowing.

*Financial Statements" means the financial statements (including balance sheet, income
statement, statement of changes in equity, cash flow statement and notes, comprising a
summary of significant accounting policies and other explanatory notes) prepared in
accordance with IFRS.

*Financial Year" means the period commencing each year on 1 January and ending on the
following 31 December, or such other period as the Borrower may, with the Facility Agent's
prior consent, from time to time designate as the accounting year of the Borrower.

“Financing Plan" means the plan for financing the Project as set forth in section 17.14
{Financing Plan}.

"First Repayment Date" means 15 May 2019.

"Governmental Authority" means the government of any country, or of any political
subdivision thereof, whether state, regional or local, and any agency, authority, branch,
department, regulatory body, court, central bank or other entity exercising executive,
iegislative, judicial, taxing, regulatory or administrative powers or functions of or pertaining to
government or any subdivision thereof (including any supra-national bodies), and all officials,
agents and representatives of each of the foregoing.

"Group" means the Borrower and its Subsidiaries for the time being.

"HBOR Guarantee" means co-debtorship (Croatian: suduZnidtvo) assumed by the Borrower
under the Loan Agreement no. KK 17/17 dated 11 August 2017 entered into between
Croatian Bank for Reconstruction and Development (the “HBOR”) as lender, Polar
Expeditions Inc. as borrower, the Borrower as co-debtor , Brodosplit-Holding d.0.0. as co-
debtor I, and Brodosplit-Plovidba d.d. as pledgor, in the total amount of EUR 37,147,869.16
plus interests, fees and other amounts payable under the above mentioned Loan Agreement
no. KK 17/17, together with all debentures, promissory notes and any other coilateral
provided by the Borrower to HBOR as co-debtor under the above mentioned Loan Agreement
no. KK 17/17 (as specified in Schedule 14 (Guarantees)).

“HBOR Letter of intent" means the letier of intent under which HBOR shall commit and
confirm they will release the HBOR Guarantee.
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"Holding Company" means, in relation to a person, any other person in respect of which it is
a Subsidiary.

"HRK" means Croatian Kuna, the fawful currency of the Republic of Croatia.

"IFRS" means International Financial Reporting Standards promulgated or adopted by the
International Accounting Standards Board.

"Independent Valuer" means a professional valuer appointed by the Facility Agent on behalf
of the Lenders.

"Intercreditor Agreement" means an agreement dated on or about the date of this
Agreement between the Lenders, the Facility Agent and the Security Agent.

“Interest Determination Date" means the Quotation Day.
“Interest Payment Date™ means:

E)] each 15 May and 15 November in any year, provided however that, if any Interest
Payment Date would otherwise fall on a day which is not a Business Day, such
Interest Payment Date shall be changed to the next succeeding Business Day in the
same calendar month or, if there is no succeeding Business Day in the same
catendar month, the immediately preceding Business Day; and

{b} the Final Repayment.Date.

"Interest Perlod” means, in relation to the Loan, each period determined in accordance with
section 9 (Interest Feriods) and, in reiation to an Unpaid Sum, each period determined in
accordance with section 8.3 (Default interest).

"Lenders" means:
(a) any Qriginal Lender; and

[{}] any bank or financiai instifution which has become a Party in accordance with section
22 (Changes to the Lenders),

which in each case has not ceased to be a Party in accordance with the terms of this
Agreement.

“Letter of Information” means the letter from the Borrower to the Originat Lenders containing
the Borrower's representations regarding all material facts concerning the use of the Loan,

_the organisation, status, operations, affiliations, liabilities and assets of the Borrower and

other matters incidental to the transactions contemplated by this Agreement, and any
amendment or suppiement to such letter which are accepted by the Original Lenders.

"Leverage Ratio" means:

{a) the Total Net Debt; to

T




(b) EBITDA.
Liabilities" means the total liabilities of the Borrower as set-forth in its balance sheet.

“Lien" means any mortgage, pledge, charge, privilege, priority, hypothecation, encumbrance,
assignment, lien, attachment, set-off or other security interest of any kind or any other
agreement or arrangement having the effect of conferring security upon or with respect to, or
any segregation of or other preferential arrangement with respect to, any present or future
assets, revenues or rights, including, any designation of loss payees or beneficiaries or any
similar arrangement under any insurance policy.

"Loan" means the Tranche 1 Loan, the Tranche 2 Loan and the Tranche 3 Loan.

“Long-term Debt" means, as of any date with respect of any person, any Financial Debt
(other than the Loan) of such person, all or part of which, or the final payment of which, is due
more than one year after such date.

"Majority Owner Share Pledge Agreement” means the instrument(s) pursuant to which Mr
Tomislav Debeljak pledges in favour of the Security Agent for the Lenders all of the issued
and outstanding shares of the Borrower owned by Mr Tomislav Debeljak, in a form and
substance satisfactory to the Lenders.

“Mandatory Cost' means the percentage rate per annum calculated by the Facility Agent in
accordance with Schedule 4 {Calculation of the Mandatory Costs). ’

“Margin” means 3.50% per annum prior to the Existing Guarantees Release Date.

Following the Existing Guarantees Release Date and as from the date of receipt of the
Compliance Certificate for the relevant Financial Year, the Margin specified above shall be
adjusted on an annual basis, in order to correspond to the percentage per annum set out in
front of the range in which the Leverage Ratio would falt in the below table:

Margin (% per
Leverage Ratio annum)
Greater than 3.50:1.00 4.00%
Less than or equat to 3.50:1.00 but greater than
3.00:1.00 3.50%
Less than or equal to0 3.00:1.00 but greater than
2.50:1.00 3.00%
Less than or equal to 2.50:1.00 but greater than
2.00:1.00 2.50%
Less than or equal to 2.00%
2.00:1.00

If the Existing Guarantees Release Date occurs before the Compliance Certificate is received
for the Financial Year ending 31 December 2018, the Margin will be reduced {o 3.00% per
annum in line with the Leverage Ratio for 2017.
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Upon the occurrence of any Event of Default, he Margin will automatically increase by 50
basis points over the Margin that would be otherwise applicable as per the margin ratchet
above and as determined during the most recent annual testing.

“Market Disruption Event’ has the meaning given to that term in paragraph (a) of section
10.2 (Market disruption).

"Material Adverse Effect” means material adverse effect on:

@ the ability of the Borrower to perform and/or comply with any of its cbligations under
any Finance Document or any Project Document to which it is a party, and/or

{b) the rights and remedies of the Finance Parties in respect of any Security pursuant to
any Secuwrity Documents; and/or

(c} the effectiveness, legality, validity, enforcement or enforceability, ranking and binding
nature of any Finance Document (including any Security granted or purporting to be
granted) or any Project Documents or the legal rights and remedies of the Finance
Parties under any of the Finance Documents; and/or

(d) the Borrower's ability to implement or finalise the Project in the manner contemplated
by the Finance Documents or the Project Documents; and/or

{e) the business operations, assets, conditions (financial or otherwise) or prospects of the
Borrower,

"Mobilisation Fee Letter" means the letter dated on or about the date of this Agreement
between the Borrower and EBRD relating to the mobilisation fee referred to in section 11.4
{Mobilisation fee).

"Mortgage Agreement” means the instrument pursuant to which the Borrower morigages in
favour of the Securily Agent for the Lenders certain real-estate assets as further detailed
under Schedule 8 (Mortgaged Real Estate) which Mortgage Agreement shall be in form and
substance satisfactory to the Lenders.

"Movables Pledge Agreement” means the instrument pursuant to which the Borrower
pledges in favour of the Security Agent for the Lenders certain equipment as further detailed
under Schedule 9 {Pledged fong term assets) which Movables Pledge Agreement shall be in
form and substance satisfactory to the Lenders.

"Original Financial Statements™ means the audited consolidated Financial Statements of
the Borrower for the Financial Year ended 31 December 2018,

"Participating Member State" means any member state of the European Union that adopts
or has adopted the Euro as its lawful currency in accordance with legisiation of the European
Union relating to Economic and Monetary Union.

“Party" means a party to this Agreement.
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"Permitted Capital Expenditure” means capital expenditure for the financing of investments
related to energy efficiency improvements and investments into equipment.

"Permitted Capital Expenditure Plan" means the plan for purposes of describing Permitted
Capital Expenditure.

“Permitted Debt" has the meaning given to that term in section 20.16 (Financial Debf).

“Prohibited Practice"” means a Coercive Practice, a Collusive Practice, a Corrupt Practice, a
Fraudulent Practice, a Misuse of Bank Resources or Bank Assets, an Obstructive Practice or
a Theft, as each of these terms is defined in the Enforcement Policy and Procedures.

"Project” means: (a) refinancing of the Existing Indebtedness to be Refinanced the key
purpose of which is to achieve operational efficiencies through balance sheet restructuring,
including reducing number of creditors, aligning pricing ard covenants; (b) financing the
Permitted Capital Expenditure; and (c} the provision of a revolving loan facility, proceeds of
which will be used to finance working capital needs.

“Project Documents” means:

{a) the Business Plan; and

b} the Original Financial Statements.

"Qualifying Lender" means EBRD or, at any fime, a bank or financial institution which:

{a) is entitled to receive payments from the Borrower without any Tax Deduction on the
ground that it has its place of business in a country which is a party to a treaty on
avoidance of double taxation with the Republic of Croatia, regardiess of whether profit
with respect to interest payments is or is not subject to any withholding tax in a
country in which such profit has been obtained; or

{b) has a place of business in the Republic of Croatia.

"Quotation Day" means, in relation to any period for which an interest rate is to be
determined, two (2) Business Days before the first day of that period untess market practice
differs in the Relevant Interbank Market in which case the Quotation Day will be determined
by the Facility Agent in accordance with market practice in the Refevant Interbank Market
(and if quotations wouldt normally be given by leading banks in the Relevant Interbank Market
on more than one day, the Quotation Day wilt be the last of those days).

"Reference Banks" means the principal office in Frankfurt am Main of Deutsche Bank AG
and Commerzbank AG and in London of Citibank or such other banks as may be appointed
by the Facility Agent in consultation with the Borrower.

"Relevant Interbank Market” means the European interbank market.

"Repayment Date” means the First Repayment Date and each Interest Payment Date falling
after the First Repayment Date up to and including the Final Repayment Date.
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"Repeating Representations” means each of the representations set out in sections 17.1
(Status as the date of this Agreement) (other than section 17.1(e)), 17.2 (immunity) 17.3
(Binding obligations), 17.4 (Non-conflict with other obligations), 17.5 {Power and authorily),
17.6 (Validity and admissibility in evidence), 17.7 (Deduction of Tax}, 17.9 (Governing law and
enforcement), 17.10 (No adverse consequences), 17.11 (No defaulf), 17.15 {Financial
Statements) (other than section 17.15{a) and section 17.16({b)), 17.16 {Pari passu ranking),
17.17 {No proceedings pending or threatened), 17.18 (Compliance with law), 17.19
(Environmental and Social compfiance), 17.20 (Security) and 17.21 (Taxes).

"Representative” means any delegate, agent, manager, administrator, nominee, atiorney,
trustee or custodian.

"Screen Rate" means the euro interbank offered rate administered by the European Money
Markets Institute (or any other person which takes over the administration of that rate) for the
relevant period displayed (before any correction, recalculation or republication by the
administrator) on page EURIBORO1 of the Thomson Reuters screen (or any replacement
Thomson Reuters page which displays that rate), or on the appropriate page of such other
information service which publishes that rate from time to time in place of Thomson Reuters.
if such page or service ceases to be available, the Facility Agent may specify another page or
service displaying the relevant rate after consuitation with the Borrower and the Lenders. if no
Screen Rate appears on the reference page for a period equal to the duration of the relevant
period but rates do appear on the reference page both for a period that is sherter than and for
a period that is longer than the duration of such relevant period, the Screen Rate rate shall be
the rate (rounded upward if necessary, to four decimals places) that wouid be applicable for a
pericd equal to the duration of such relevant period as determined through the use of straight-
tine interpolation by reference to the Screen Rate that appears on the reference page for the
period that is the next shorter in length than the duration of such relevant period and the
Screen Rate that appears on the reference page for the period that is the next longer in length
than the duration of such relevant period.

"Security” means the Liens created, expressed to be created or agreed to be created
pursuant to any of the Security Documents to secure all amounts owing to the Finance
Parties under the Finance Documents.

"Security Documents” means:

(@) the Morntgage Agreement;

(b) the Movables Pledge Agreement;

{¢) the Share Pledge Agreements;

{d) the Majority Owner Share Pledge Agreement;

e the Assignment of insurance Receivables Agreement;

{f) the Bills of Exchange (the Borrower shall issue five (5) Bills of Exchange); and
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(g} Debentures {the Borrower shall issue two (2) Debentures),

and such other agreements or instruments as may be entered into between the Borrower and
the Security Agent from time to time.

“Shareholders" has the meaning given to it in section 17.1 (Status as af the date of this
Agreement).

"Share Pledge Agreements” means the instrument(s) pursuant fo which the Borrower
pledges in favour of the Security Agent for the Lenders ali shares in the DIV Companies held
by the Borrower, in a form and substance satisfactory to the Lenders.

"Side Business Letter” means any letter or letters by which the Bofrower is committed to
perform payment transactions over transaction account opened within Facility agent in
accordance to conditions defined in that specific letter or letters.

"Subordinated Debt" means unsecured debt of the Borrower which is fully subordinated to
the payment of all amounts payable o the Lenders under the Finance Documents or such
other instrument on teyms satisfactory to the Facility Agent. For avoidance of doubt, such debl
includes all Shareholders’ loans to the Borrower as of date of this agreement.

“Subsidiary” means, with respect to any entity, any other entity over 50% of whose capitat is
owned, directly or indirectly, by such entity or which is otherwise effectively controlled by such
entity.

“TARGET2" means the Trans-European Automated Real-time Gross Sefttlement Express
Transfer payment system which utilises a single shared platform and which was launched on
19 November 2007.

"TARGET Day" means any day on which TARGETZ is open for the settlement of payments in
Euro.

"Tax" means any tax, levy, impost, duty or other charge or withholding of a simitar nature
(including any penalty or interest payable in connection with any failure to pay or any defay in
paying any of the same).

“Tax Credit" has the meaning given to if in section 12.1 (Tax gross-up).

"Tax Deduction” means a deduction or withholding for or on account of Tax from a payment
under a Finance Document.

"Tax Payment” has the meaning given to it in section 12.1 (Tax gross-up).
“Theft" means the misappropriation of property belonging to another person,
"Total Assets” means the total assets of the Borrower as set-forth in its balance sheet.

"Total Commitments”’ means the aggregate of the Commitments being EUR 30,000,000 at
the date of this Agreement.
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“Total Net Debt"' means, at any time, the aggregate amount of Financial Debt of the Borrower
excluding Debt arising under any counter-indemnity obligation in respect of guarantee, minus
the Cash and Cash Equivalent investments.

“Tranche 1 Loan" has the meaning atiributed to it in section 2.1 (Loan)
"Tranche 1 Commitment" means:

(a) the amount set opposite the Original Lenders name under the heading Tranche 1
Loan Commitment Schedule 1 (The Original Lenders);

(b) in relation to any other Lender, the amount of any Tranche 1 Loan Commitment
transferred to it under this Agreement,

to the extent not cancelled, reduced or fransferred by it under this Agreement.
“Tranche 2 Loan" has the meaning attributed to it in section 2.1 (Loan)
"Tranche 2 Commitment” means:

(@) the amount set opposite the Original Lenders name under the heading Tranche 2
Loan Commitment Schedule 1 (The Original Lenders);

(b} in reiation to any other Lender, the amount of any Tranche 2 Loan Commitment
transferred to it under this Agreement,

to the extent not cancelled, reduced or transferred by it under this Agreement.
"Tranche 3 Loan” has the meaning attributed to it in section 2.1 (Loan}
"Tranche 3 Commitment" means:

{a} the amount set opposite the Original Lenders name under the heading Tranche 3
Loan Commitment Schedule 1 (The Original Lenders);

(b) in relation to any other Lender, the amount of any Tranche 3 Loan Commitment
transferred to it under this Agreement,

to the extent not cancelled, reduced or transferred by it under this Agreement.

"“Tranches" means any of the Tranche 1 Loan, the Tranche 2 Loan and the Tranche 3 Loan.

“Transaction Account” means a HRK/EUR denominated account held or to be held in the
name of the Borrower or the Borrower, separately for each of the Tranches accordingly, with
the Facility Agent details of which are notified to the Facility Agent after the date of this
Agreement pursuant to Schedule 2 (Conditions precedent).

"Transfer Certificate" means a certificate substantially in the form se{ out in Schedule 5
(Form of Transfer Certificate) or any other form agreed between the Facility Agent and the
Borrower. :
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“Transfer Date" means, in relation to an assignment or a transfer, the later of:

(@ the proposed Transfer Date specified in the relevant Assignment Agreement or
Transfer Certificate; and

(b} the date on which the Facility Agent executes the relevant Assignment Agreement or
Transfer Certificate.

"Unpaid Sum" means any sum due and payable but unpaid by the Borrower under the
Finance Documents.

"Utilisation" means a utilisation of the Loan.

"Utilisation Date" means the date of a Utilisation, being a date on which a Utilisation of the
Loan is to be made.

"Utilisation Request” means a notice substantially in the form set out in Schedule 3
(Utilisation Request).

"Valuation Report' means a valuation report prepared by an Independent Valuer at the
Borrower’s cost.

“Veneto Banka d.d.” means a bank duly established and existing under the laws of the
Republic of Croatia, registered with the court register of the commercial court in Zagreb under
registration number 080003326, personal identification number 81712716982, having its
registered seat at Draskovi¢eva 58, 10000 Zagreb, Republic of Croatia.

"WVeneto Banka Guarantee” means a joint and several guarantee (Creoatian: sofidamo
Jjamstvo) assumed by the Borrower under the Agreement on Issuance of Guaraniee no. 9670-
57-2014, dated 11 December 2014, entered info between Venete Banka d.d. as guaranteeing
bank, Brodosplit-Brodogradiliste specijalnih objekata d.0.0. as ordering party, Brodosplit d.¢.
as guarantor payer 1 andfor pledgor 1, Dream One-Shippng Inc. guarantor payer 2 and/or
pledgor 2, and by the Borrower as guarantor payer 3, in the total amount of HRK 31,687,540,
plus interests, fees and other amounts payable under the above mentioned Agreement on
Issuance of Guarantee no. 9670-57-2014, together with all debentures, promissory notes and
any other collateral provided to Veneto Banka d.d. by the Borrower as guarantor payer under
the above mentioned Agreement on Issuance of Guarantee no. 9670-57-2014 (as specified in
Schedule 14 {Guarantees)).

"Vessels" means (i) a vessel constructed by Brodosplit d.d. for the buyer Polar Expeditions
B.V., Marshall Islands (Nov 484) (“Hondius"); (i} vessels constructed by Brodosplit-
Brodogradilidte specijalnih objekata d.o.o. for the buyer Republic of Croatia — Ministry of
Defence {“Coast Patrol Vessels"); and (iii) a vessel constructed by Brodosplit-Brodogradiliste
specijalnih objekata d.0.0. for the buyer Star Clippers Ltd, Bahamas (Nov 483) ("Star Clippers
Vessel”).

“Vessel Delivery Date” means the date on which each of the Vessels is delivered to the
relevant buyer, which, in accordance with the relevant vessel construction contracts, are
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envisaged to occur on: (i} for Hondius: 15 May 2019; (ii) for the Coast Patrol Vessels: 31
December 2018; and (iii) for the Star Clippers Vessel: 31 December 2018.

*Zagrebatka Banka d.d." means a bank duly established and existing under the laws of the
Republic of Croatia, registered with the court register of the commerciat court in Zagreb under
registration number 080000014, personal identification number 92963223473, having its
registered seat at Trg bana Josipa Jefadica 10, 10000 Zagreb, Republic of Croatia.

"Zagrebacka Banka Guarantee” means co-debtorship (Croatian: suduZnistvo) assumed by
the Borrower under the Short Term Foreign Currency Loan Agreement no. 3260071622,
dated March 2018, entered into between Zagrebatka Banka d.d. as lender, Brodosplit d.d. as
borrower, the Borrower as co-debtor | and Brodosplit-Brodograditiste specijalnih objekata
d.c.o. as co-debtor i, in the total amount of EUR 33,000,000, plus interests, fees and other
amounts payable-under the above mentioned Loan Agreement no. 3260071622, together with
all debentures, promissory notes and any other collateral provided to Zagrebatka Banka d.d.
by the Borrower as co-debtor under the above mentioned Loan Agreement no. 3260071622.

*Zagrebatka Banka Mortgage" means a mortgage registered under number Z-5530/2016 in
favour of Zagrebacka banka d.d. on the real estate owned by the Borrower registered with the
land register kept by the Municipal Court of Sibenik ~ Permanent Office Knin, entered into the
land registry sheets no. 4220, 4476 and 4268, cadastral municipality of Kninskopolje, in the
amount of principal of HRK 56,792,084.28 increased by ancillary claims as specified in the
mentioned land registry sheets.
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Construction

(@)

(b

Unless a contrary indication appears, any reference in this Agreement to:

(i)

(i)

(iii)

(iv)

v

{vi)

(i)

(viii)

(ix)

b

the "Facility Agent’, the "Security Agent’, any "Finance Party", any
"Lender" or any "Party” shall be construed so as to include its successors in
titte, permitted assigns and permitted transferees;

"assets” includes present and future properties, revenues and rights of every
description;

"control” (including, with correlative meanings, the terms “controlied by" and
“under common control with”), as used with respect to any person, means the

possession, directly or indirectly, of the power to direct or cause the direction

of the management and policies of such person, whether through the
ownership of voting shares, by contract or otherwise;

a "Finance Document” or any other agreement or instrument is a reference
to that Finance Document or other agreement or instrument as amended,
novated, supplemented, extended or restated;

"indebtedness” includes any obligation {whether incurred as principal or as
surety) for the payment or repayment of money, whether present or future,
actual or contingent;

a "person” includes any individual, firm, company, corporation, govermnment,
state or agency of a state or any association, trust, joint venture, consortium
or partnership (whether or not having separate legal personality);

a "regulation” includes any regulation, rule, official directive, request or
guideline (whether or not having the force of law) of any governmental,
intergovernmental or supranational body, agency, department or of any
regulatory, self-regulatory or other authority or organisation;

"law" means any law (including, any common or customary law) and any
treaty, constitution, statute, legistation, decree, normative act, rule, regulation,
judgement, order, writ, injunction, determination, award or other legislative or
administrative measure or judicial or arbitral decision in any jurisdiction which
has the force of law or the compliance with which is in accordance with
general practice in such jurisdiction;

a provision of law is a reference to that provision as amended or re-enacted;
and

a time of day is a reference to London time.

Section, clause and schedule headings are for ease of reference only.

e
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(c) Unless a contrary indication appears, a term used in any other Finance Document or
in any notice given under or in connection with any Finance Document has the same
meaning in that Finance Document or notice as in this Agreement.

(d) Unless the contrary intention appears, a reference to a "month” or “months” is a
reference to a period starting on one day in a calendar month and ending on the
numerically corresponding day in the next calendar month or the calendar month in
which it is to end, except that:

(i) if the numerically corresponding day is not a Business Day, the period will
end on the next Business Day in that calendar month (if there is one) or the
immediately preceding Business Day (if there is not);

() if there is no numericaily corresponding day in that calendar-month in which
the period is to end, that period will end on the last Business Day in that
calendar month; and

(iii} notwithstanding paragraph (i) above, a period which commences on the last
Business Day of a calendar month will end on the last Business Day in the
next calendar month or the calendar month in which it is to end, as

appropriate.

(e) A Default (other than an Event of Default} is "continuing” if it has not been remedied
or waived and an Event of Default is "continuing" if it has not been waived.

Third Party Rights

A person who is not a Party has no right under the Contracts (Rights of Third Parties) Act
1999 to enforce or {0 enjoy the benefit of any term of this Agreement.
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SECTION 2
LOAN

Loan

Subject to the terms of this Agreement, the Lenders make available to the Borrower the Loan,
a term loan facility in an aggregate principal amount of up to EUR 30,000,000 consisting of:

(@) tranche 1 in an aggregate principal amount of up to EUR 206,000,000 {the "Tranche 1
Loan");

(&) tranche 2 in an aggregate principal amount of up to EUR 5,000,000 (the "Tranche 2
Loan"); and

(¢  tranche 3 in an aggregate principal amount of up to EUR 5,000,000 (the "Tranche 3
Loan");

Finance Parties' rights and obligations

(a) The obligations of each Finance Party under the Finance Documents are several.
Failure by a Finance Party to perform its obligations under the Finance Documents
does not affect the obligations of any other Party under the Finance Documents. No
Finance Party is responsible for the obligations of any other Finance Party under the
Finance Documents.

(b) The rights of each Finance Party under or in connection wilh the Finance Documents
are separate and independent rights and any debt arising under the Finance
Documents t¢ a Finance Party from the Borrower shall be a separate and
independent debt.

(<) The contractual rights in favour of the Security Agent acting as a nominated joint and
several creditor with other Finance Parties {other than for its sole benefit) under or
pursuant to any Finance Document and all rights vested by law in the Security Agent
by virtue of its holding the Security are for its own benefit and for the benefit of other
Finance Parties.

(@) All obligations expressed to be undertaken by the Borrower to pay any debt arising
under the Finance Documents constituie a single obligation of the Borrower and are
owed to the Security Agent as joint and several creditor with the Finance Parties and
secured by the Security, together with all representations and warranties expressed
to be given by the Borrower in favour of the Security Agent as joint and several
creditor with the Finance Parties.

)] A Finance Party may, except as otherwise stated in the Finance Documents,
separately enforce its rights under the Finance Documents.
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SECTION 3
PURPOSE

Purpose
The Borrower shall apply all amounts borrowed under the Loan as fotlows:

{i) Tranche 1 Loan shall be disbursed to the bank accounts of the respective
credif lines that are being refinanced. The key purpose of the refinancing of
the Existing Indebtedness to be Refinanced is to achieve operational
efficiencies through balance sheet restructuring, including reducing number of
creditors, aligning pricing and covenants;

- ()] Tranche 2 Loan shall be disbursed fo the Transaction Account of the

Borrower for financing the Permitted Capital Expenditure; and

iii) Tranche 3 Loan shall be disbursed to the Transaction Account of the
Borrower for the financing of working capital needs of the Borrower.

Further to the above, amounts standing to the credit of the Transaction Accounts
shall be disbursed from the Transaction Accounts upon prior co-signing authorization
of the Facility Agent.

Monitoring

No Finance Parly is bound to monitor or verify the application of any amount borrowed
pursuant to this Agreement.
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SECTION 4
CONDITIONS OF UTILISATION

Conditions subsequent for the Loan

The Facility Agent shall have received at the deadlines set-forth in sections 20.1(c) and
20.8(e) evidence that the Borrower has complied with its obligations under said sections
20.1(c) and 20.8(¢).

If these obligations are not met or waived, all Lender's Commitments hereunder shall be
entirely cancelled and reduced to zero; it being provided that any fees and costs paid by the
Borrower to the Lenders will be definitely kept by the Lenders.

Initial conditions precedent for the Loan

The Borrower may not deliver a Utilisation Request in respect of the Loan unless the Facility
Agent has received all of the documents and other evidence listed in Schedule 2 (Conditions
precedent) in form and substance satisfactory to the Facility Agent. The Facility Agent shall
notify the Borrower and the Lenders promptly upon being so satisfied.

Initial conditions precedent for the Tranche 2 Loan

The Borrower may not deliver a Utilisation Request in respect of the Tranche 2 Loan unless
the Facility Agent has received the Permitted Capital Expenditure Plan and all of the
documents and other evidence listed in Schedute 2 {Conditions precedent) in form and
substance satisfactory to the Facility Agent. The Faciiity Agent shall notify the Borrower and
the Lenders promptly upon being so satisfied.

Further conditions precedent

The Lenders will only be obliged to comply with section 5.4 (Lenders' participation) if on the
date of the Utilisation Request and on the proposed Ulilisation Date:

(a) the Facility Agent has received a duly completed original Utilisation Request from the
Borrower signed by a member of the Management Board of the Borrower,

(b} no Default:
(] is continuing; or

(i is, in the reasonable opinion of the Facility Agent (having sought the Lenders’
instruction pursuant to section 24.6(a)), imminent or reasonably likely to occur
as a result of making the proposed Utilisation;

© the representations to be made by the Borrower in the Project Documents and the
Finance Documents are true, accurate and complete in all material respects and not
misleading;
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(d)

(e)

M

(@

)

®

®

(k)

all agreements, documents and instruments delivered to the Facility Agent pursuant
to seclion 4.2 (Initial conditions precedent for the Loan) and section 4.3 {Initial
conditions precedent for the Tranche 2 Loan) (as may be amended or restated
following the first Utilisation in accordance with their terms or as permitted herein or
otherwise approved by the Facility Agent) are in full force and effect and
unconditional (except for this Agreement having become unconditional, if that is a
condition of any such agreement, document or instrument);

no material adverse change has, in the Facility Agent's reasonable opinion, occurred
in respect of the Project or the Borrower, which shall result, or may be reasonably
expected to result, in a Material Adverse Effect;

the Borrower is in compliance with all affirmative and negative covenants, have
furnished all information required and areTurrent in respect of the payment of all
amounts due under the Finance Documents;

the proceeds of the Utilisation are needed by the Borrower for the purposes as set
out in section 3.1 (Purpose) and the Facility Agent has received such evidence
satisfactory to the Lenders as to the proposed application of the proceeds of the
Utilisation as the Facility Agent reasonably requires;

the Utilisation will not result in violation of the Charter of the Borrower or any
agreement or instrument to which anyone of them is a party or by which anyone of
them is bound or any provision contained in any law applicable to anyone them;

the Facility Agent is satisfied that any previous Utilisation by the Borrower (if any) has
been properly applied in accordance with the relevant Utilisation Request and the
designated use of proceeds;

the Facility Agent shall have received (for the account of the Lenders) payment of all
amounts due and owing to the Lenders under the Finance Documents, including all
fees and expenses described in section 11 {(Fees) and section 16 (Cosis and
Expenses).

the right of the Borrower to make a Utilisation Request has not been suspended or
cancelled by any Lender;

The Facility Agent shall have received such other documents and legal opinions as the
Facility Agent may reasonably request.

EBRD's participation

The Borrower may not deliver an Utilisation Request, if as a result of the proposed Utilisation,
the EBRD'’s participation in the Loan made available to the Borrower exceeds 50%.

#
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SECTION S
UTILISATION

Delivery of the Utilisation Request

The Borrower may utilise the Loan by delivery to the Facility Agent of a duly completed
Utilisation Reguest not later than 9.30 a.m. (Zagreb time) six (6) Business Days before the
proposed Utilisation Date or within such shorter period agreed between the Facility Agent
(acting on the instructions of the Lenders) and the Borrower.

Completion of the Utilisation Reguest

Each Utilisation Request is irrevocable and wilt not be regarded as having been duly

completed unless:

(a)
(o)
(c)

(@
(e)

the proposed Utilisation Date is 2 Business Day within the Availability Period;
the amount of the Wtilisation complies with section 5.3 (Currency and amount);

the amount proposed does not cause any of section 2.1 {(Loan) or section 3 {(Purpose)
to be contravened;

the Interest Period complies with section 9 (Inferest Periods),

it indicates which of the Loans wiil be utilised and for what purpose.

Currency and amount

(a)
(b}

(©

The currency specified in a Utilisation Request must be EUR.

The amount of each proposed Utilisation {other than of a Ulilisation of the entire
undisbursed amount of the Loan) must be not more than the amount of the Available
Loan and not less than EUR 1,000,000 (the "Minimum Utilisation Amount”).

The total number of Utilisations shali not exceed (i) four (4) for the purpose of
refinancing Existing Indebtedness to be Refinanced and (i) four (4) for the purpose of
the financing of the Permitted Capital Expenditure.

Lenders’ participation

(@)

{b)

If the conditions set out in this Agreement have been met and subject to section
6.2(b}), each Lender shall make its participation in the Loan available by the Utilisation
Date through its Facility Office.

The amount of each Lender's participation in the Loan will be equal to the proportion
borne by its Available Commitment to the Available Loan immediately prior to making
the Loan.
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{c) The Facility Agent shall notify each Lender of the amount of its respective
participation in the Loan by 3.00 p.m. (Zagreb time) six(6) Business Day before the
proposed Utilisation Date.

Cancellation of Commitments

Subject to the terms of this Agreement, the Commitments which, at that time, are unutifised
shall be immediately cancelled at the end of the Availability Period.
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SECTION 6
REPAYMENT

Repayment of Tranche 1 Loan and Tranche 2 Loan

Commencing on and from the First Repayment Date, the Borrower shall repay Tranche 1
Loan and Tranche 2 Loan in 11 instalments in accordance with the repayment scheduie
below:

Repayment Date Percentage of the disbursed Tranche 1 Loan
principal and the disbursed Tranche 2 Loan
principal to be repaid

15 May 2019 9.09 B

15 November 2019 9.09

15 May 2020 9.09

15 November 2020 9.08

15 May 2021 9.08

15 November 2021 9.0

15 May 2022 9.09

15 November 2022 9.09

15 May 2023 9.09

15 November 2023 9.09

15 May 2024 9.10

Repayment of Tranche 3 Loan
@ The Borrower shall repay a Tranche 3 Loan on the last day of its Interest Period.

{)] Without prejudice to the Borrower's obligations under paragraph {a} above, if;

(0

(i)

one or more Tranche 3 Loans are to be made available to the Borrower:

(A) on the same day that a maturing Tranche 3 Loan is due to be repaid
by the Borrower,

(B) for the purpose of refinancing the maturing Tranche 3 Loan; and

the propartion borne by each Lender's participation in the maturing Tranche
3 Loan to the amount of that maturing Tranche 3 Loan is the same as the
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proportion borne by that Lender's participation in the new Tranche 3 Loans
to the aggregate amount of those new Tranche 3 Loans,

the aggregate amount of the new Tranche 3 Loans shall, unless the Borrower notifies
the Facility Agent to the contrary in the relevant Utilisation Request, be treated as if
applied in or towards repayment of the maturing Tranche 3 Loan resulting in a roll-
over of such [oan on a cashless basis.

Reduction of Tranche 3 Loan

The Borrower undertakes that seventy per cent. (70%) of the available amount under the total
Tranche 3 Commitments shall not be outstanding or disbursed during the Clean-Down Period.

In the event an Event of Default occurs and is continuing (including the occurrence of a

Material Adverse Effect), the Lenders, in addition to any other right they have under this
Agreement (in particular their rights under section 21 {Events of Defaulf), shall be entitled to
cancel or decrease (including by way of declaring it due and payable} any outstanding
Tranche 3 Loan following any Clean-Down Period.

Coincidence of Repayment Dates with Interest Payment Dates

The Repayment Dates are intended to coincide with Interest Payment Dates. tf, save for this
section 6.4, any Interest Payment Date would not coincide with its corresponding Repayment
Date, then that Repayment Date shall be changed to coincide with such Interest Payment
Date.

Re-borrowing

The Borrower may not re-borrow any part of the Tranche 1 Loan and/or Tranche 2 Loan
which is repaid. Any part of the Tranche 3 Loan which is repaid may be re-borrowed in
accordance with this Agreement.
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SECTION 7
PREPAYMENT, CANCELLATION AND SUSPENSION

Voluntary prepayment of the Loan

The Borrower may at any time (and as relate to the Tranche 1 Loan and the Tranche 2 Loan,
after the last day of the Availability Period or, if earlier, the day on which the Available Loan is
zero {0)), if it gives the Facility Agent not less than thirty (30) calendar days' (or such shorter
period as the Lenders may agree) prior notice, prepay the whole or any part of a Loan;
provided that:

(@)

(b)

in the case of a partial prepayment of the Loan, such prepayment shall be in an
amount of not less than EUR 2,000,000 and integral multiples of EUR 500,000 and,
as relate to the Tranche 1 Loan-and the Tranche 2 Loan, shail be applied to the
outstanding repayment instaiments of the Tranche 1 Loan and the Tranche 2 Loan in
inverse order of maturity; and

in the case of a prepayment of the Tranche 1 Loan and the Tranche 2 Loan, the
Borrower shall pay to the Facility Agent {for the account of the Lenders) on the date
of prepayment a prepayment fee equal to the following percentage of the principal
amount of the Tranche 1 Loan or the Tranche 2 L.oan to be prepaid:

Date of Prepayment Percentage
On or prior to twenty-four (24) months from the date of this 1.5%
Agreement

After twenty-four (24) months from the date of this Agreement 0.75%

Suspension or cancellation of the Commitments

(@

(b}

From time to time any Lender may, by notice to the Borrower and the Facility Agent,
suspend or cancel the right of the Borrower to utilise all or any portion of the Loan:

(i) if the first Utilisation has not been made within three {3) months after the
signing of this Agreement;
(i) if an Event of Default has occurred and is continuing; or

(iii) if the Board of Governors of EBRD has decided in accordance with Article 8,
Paragraph 3 of the Agreement Establishing the European Bank for
Reconstruction and Development that access by the Republic of Croatia to
EBRD resources should be suspended or otherwise modified.

Upon the issuance of such notice by such Lender, the right of the Borrower to the
Utilisations shall be suspended or cancelled as indicated in the notice. The exercise
by any Lender of the right of suspension shall not preclude any Lender from
exercising its right of cancellation as provided in this section 7.2 either for the same or
another foregoing reason, and shall not limit any other rights of any Lender under the
Finance Documents.
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(©

On the last day of the relevant Availability Period, the Borrower shall be deemed to
have cancelled any amount of the then Available Loan and accordingly: (i) the
unutilised Tranche 1 Commitments shall be immediately so cancelled at the end of
the Tranche 1 Avaitability Period; (ii) the unutilised Tranche 2 Commitments shall be
immediately so cancelied at the end of the Tranche 2 Availability Period; and (jii} the
unutilised Tranche 3 Commitments shall be immediately so cancelled at the end of
the Tranche 3 Availability Period.

Mandatory prepayment in case of illegality

If it becomes unlawful in any applicable jurisdiction for a Lender to perform any of its
obligations as contemplated by this Agreement or to fund or maintain its participation in the

Loan:

(@)

()

©

that Lender shall promptly notify the Facility Agent upon becoming aware of that

event;

upon the Facility Agent notifying the Bosrower, the Commitment of that Lender will be
immediately cancelled; and

the Borrower shall repay that Lender's participation in the Loan on the last day of the
Interest Period ocgurring after the Facility Agent has notified the Borrower or, if
earlier, the date specified by the Lender in the notice delivered to the Facility Agent
(being no earlier than the last day of any applicable grace period permitted by law or,
if no mandatory grace period applies, being a day which is at least five (5) Business
Days from the date of such notice).

Right of repayment and cancellation in relation to a single Lender

(@

(b)

©

If:

() any sum payable to any Lender by the Borrower required to be increased
under section 12.1(c); or

(ii) any Lender claims indemnification from the Borrower under section 12.1 (Tax
gross-up) or section 13.1 (Increased Costs),

the Borrower may, whilst the circumstance giving rise to the requirement for
that increase or indemnification continues, give the Facility Agent notice of
canceliation of the Commitment of that Lender and its intention to procure the
repayment of that Lender's participation in the Loan.

On receipt of a notice referred to in paragraph (a) above, the Commitment of that
Lender shall immediately be reduced to zero {0).

On the last day of the Interest Period which ends after the Borrower has given notice
of cancellation under paragraph (a) above (or, if earfier, the date specified by the
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Borrower in that notice), it shall repay that Lender's participation in the Loan together
with all interest and other amounts accrued under the Finance Documents.

Restrictions

@

(b)

©

(d)

(e

)

@

Any notice of cancellation or prepayment given by any Party under this section 7 shall
be irrevocable and, uniless a contrary indication appears in this Agreement, shall
specify the date or dates upon which the relevant cancellation or prepayment is to be
made and the amount of that cancellation or prepayment.

Except as otherwise provided in this section 7, any prepayment under this Agreement
shall be made on an Interest Payment Date together with accrued interest on the
amount prepaid and, subject to any Break Costs, without premium or penalty but
without prejudice to the--prepayment fees referred to in section 7.1 (Voluntary
prepayment of the Loan).

The Borrower may not re-bofrow any part of the Tranche 1 Loan or the Tranche 2
Loan which is prepaid or repaid. Unless a contrary indication appears in this
Agreement, any part of the Tranche 3 Loan which is prepaid or repaid may be re-
borrowed in accordance with the terms of this Agreement.

The Borrower shall not repay or prepay all or any part of the Loan or cancel all or any
part of the Commitments except at the times and in the manner expressly provided
for in this Agreement.

No amount of the Total Commitments cancelled under this Agreement may be
subsequently reinstated,

if the Facility Agent receives a notice under this section 7 it shall promptly forward a
copy of that notice to the Borrower or the affected L.ender, as appropriate.

if alf or part of any Lender's participation in a Loan is repaid or prepaid and is not
available for redrawing (other than by operation of section 4.4 (Further conditions
precedent)}, an amount of that Lender's Commitment (equal to the amount of the
participation which is repaid or prepaid) in respect of that Loan will be deemed to be
cancelled on the date of repayment or prepayment,

Application of prepayments

Any prepayment of a Loan pursuant to section 7.1 (Voluntary prepayment of the Loan) shall
be applied pro rata to each Lender's participation in that Loan.
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SECTION 8
INTEREST

Calculation of interest

The rate of interest on the Loan for each Interest Period is the percentage rate per annum
which is the aggregate of the applicable;

(a)
®
{©)

Margin;
Six-month EURIBOR,; and

Mandatory Cost, if any.

Payment of interest

The Borrower shall pay accrued interest on the Loan on each Interest Payment Date.

Default interest

@

(b)

©

If the Borrower fails to pay any amount payable by it under a Finance Document on
its due date, interest shall accrue on the overdue amount from the due date up to and
including the date of actual payment {both before and after judgment) at the Default
Rate {subject to paragraph (b)). Any interest accruing under this section 8.3 shall be
immediately payable by the Borrower on demarxd by the Facility Agent for the account
of the Lenders.

If any overdue amount consists of all or part of the Loan which became due on a day
which was not the last day of an Interest Period relating to the Loan:

(i) the first Interest Period for that overdue amount shall have a duration equal to
the unexpired portion of the current Interest Period relating to the Loan; and

(i) the rate of interest applying to the overdue amount during that first Interest
Period shall be the Default Rate.

Defauit interest (if unpaid) arising on an overdue amount will be compounded with the
overdue amount at the end of each Interest Period applicabie to that overdue amount
but will remain immediately due and payable.

Notification of rates of interest

The Facility Agent shall notify the Lenders and the Borrower of the determination of a rate of
interest under this Agreement as soon as reasonably practicable on the Interest
Determination Date.

?

o

N
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SECTION 9
INTEREST PERIODS

9.1 Duration
(a) The Loan has successive Interest Periods.

{b) An Interest Period in relation to the Loan will be the period commencing on (and
including) the Utilisation Date of the Loan and ending on (but exciuding) the next
Interest Payment Dale and each subsequent period of approximately six (6) months
commencing on {(and including) the Interest Payment Date and ending on (but
excluding) the next Interest Payment Date.

9.2 Consolidation of Loans . S

If two or more Interest Periods:

{a) relate to several loans under (i) the Tranche 1 Loan and/or the Tranche 2 Loan or (ji)
the Tranche 3 Loan; and

(b) end on the same date,

those loans wifl be consolidated into, and freated as, a single Loan amount on the last day of the
Interest Period.

37
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SECTION 10
CHANGES TO THE CALCULATION OF INTEREST

Absence of quotations

Subject to section 10.2 (Markef disruption), if EURIBOR is to be determined by reference to
the Reference Banks but a Reference Bank does not supply a quotation by 11.30 a.m. on the
Quotation Day for the relevant interest Period, the applicable EURIBOR shall be determined
on the basis of the quotations of the remaining Reference Banks.

Market disruption

(@

(0)

If a Market Disruption Event occurs in relation to any tnierest Period, then the rate of
interest on each Lender's share of the Loan for the Interest Period shall be the
percentage rate per annum which is the sum of;

(M
(i)

(i)

the applicable Margin;

the rate nofified to the Facility Agent by that Lender as scon as practicable
and in any event before interest is due to be paid in respect of that Interest
Period, to be that which expresses as a percentage rate per annum the cost
to that Lender of funding its participation in the L.oan from whatever source it
may reasonably select; and

except with respect to EBRD, the Mandatory Cost, if any, applicable to that
Lender’s participation in the Loan.

In this Agreement “Market Disruption Event" means:

{0

(i1}

at or about 11.30 a.m. on the Quotation Day for the relevant Interest Period
the Screen Rate is not available and none or only one of the Reference
Banks supplies a rate to the Facility Agent to determine EURIBOR for the
retevant Interest Period; or

before close of business in Brussels on the Quotation Day for the relevant
Interest Period, the Facility Agent receives notifications from a Lender or
Lenders that the cost to it or them of obtaining matching deposits in the
Retevant Interbank Market would be in excess of EURIBOR.

Alternative basis of interest or funding

(@

(b)

If a Market Disruption Event occurs and the Facilily Agent or the Borrower so
requires, the Facility Agent and the Borrower shall enter into negotiations (for a period
of not more than thirty (30) calendar days) with a view to agreeing a substitute basis
for determining the rate of interest.

Any alternative basis agreed pursuant to paragraph (a) above shall, with the prior
consent of all the Lenders and the Borrower, be binding on all Parties.

N
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Break Costs

(a)

(o)

The Borrower shall, within three (3) Business Days of demand by & Finance Party,
pay to that Finance Party its Break Costs attributable to all or any part of the Loan or
Unpaid Sum being paid by the Borrower on a day other than the last day of an
Interest Period for the Loan or Unpaid Sum.

Each Lender shall, as soon as reasonably practicable after a demand by the Facility
Agent, provide a certificate confirming the amount of its Break Costs for any Interest
Period in which they accrue.
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SECTION 11
FEES

Commitment fee

{a) The Borrower shall pay to the Facility Agent (for the account of the Lenders) during
the Availability Period a commitment fee at the rate of 0.5% per annum on the
amount of the Available Loan. During a Clean-Down Period, no commitment fee on
Tranche 3 Loan shall be paid by the Borrower.

(b} The commitment fee shall accrue from day to day from the date of this Agreement.

The accrued commitment fee shall be calculated on the basis of the actual number of
days elapsed in the relevant period and a 360-day year and shall be due and payable
in arrears on each interest Payment Date (even though no interest may be payable
on such date), on the last day of the Availability Period and, if cancelled in full, on the
cancelled amount of the relevant Lender's Commitment at the time the cancellation is
effective. The commitment fee shall be payable in Euro or, for Lenders having their
registered seat in Croatia, in HRK counter-value of the relevant amount in Euro per
middle exchange rate of the Croatian National Bank as at the date of payment.

Front-end commission

(a) The Borrower shali pay to the Facility Agent {for the account of the Lenders) an
arrangement fee equal to 0.80% of each Lender's Commitment.

(o) Such arrangement fee shall be due and payable in Euro or, for L.enders having their
registered seat in Croatia, in HRK counter-value of the relevant amount in Euro per
middie exchange rate of the Croatian National Bank as at the date of payment, in
relation {o the Loan, on the earlier of:

0] the date falling five (5) Business Days prior to the first Utilisation Date
identified in the first Utitisation Request delivered pursuant to section 5
{Utilisation) of this Agreement; or

(i) the date falling ten (10) Business Days following the date of this Agreement.
Appraisal fee

The Borrower shall pay to EBRD (for its own: account) an appraisal fee in the amount and at
the times agreed in the Appraisal Fee Letter. The appraisal fee is fully deductible from the
front-end commission.

Mobilisation fee

The Borrower shall pay to EBRD (for its own account) a mobilisation fee in the amount and at
the times agreed in the Mobilisation Fee Letter.
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Agency fee

The Borrower shall pay to the Facility Agent and the Security Agent {for their own account)
agency fees in the amount and at the times agreed in the Agency Fee Letter.



121

42

SECTION 12
TAX GROSS UP AND INDEMNITIES

Tax gross-up

(@

(b)

(€)

All payments of principal, interest and other amounts due to any Finance Party under
this Agreement shail be made free and clear of any Tax Deduction, provided,
however, that, subject to paragraph (b) below, in the event that the Borrower is
prevented by operation of law or otherwise from making such payments free and
clear of such Tax Deduction, the principal, interest or other amount (as the case may
be) due under the Finance Documents shall be increased to such amount as may be
necessary to remit to the relevant Finance Party the full amount it would have
received had such payment been made without such Tax Deductions.

The Borrower shall:

(] make the minimum Tax Deduction allowed by law and must make any
payment required in connection with that Tax Deduction within the time
allowed by law,

(i) within thirty (30) calendar days of either a Tax Deduction or a payment

required in connection with a Tax Deduction, deliver fo the Facility Agent for
the relevani Finance Party evidence satisfactory to that Finance Party
(including all relevant tax receipts) that the Tax Deduction has been made or
{(as applicable) that the appropriate payment has been duly remitted to the
appropriate authority; and

iii) promptly on demand indemnify each Finance Party against any loss or liability
which that Finance Party incurs as a consequence of making or failing to
make any Tax Deduction.

If the Borrower pays an amount in any way relating to a Tax Deduction or under any
indemnity given by the Borrower in respect of Tax under any Finance Document (a
“Tax Payment”) and any Finance Party effeclively obtains a refund of tax, or credit,
relief or remission against tax on its overall net income, by reason of that Tax
Payment (a "Tax Credit’), and the Finance Party is able to identify the Tax Credit as
being attributable to the Tax Payment, then the Finance Party shall reimburse to the
Borrower such amount as it shall determine (in its absolute discretion) to be the
proportion of the Tax Credit as will leave the Finance Party after that reimbursement,
in no better or worse position than it would have been in if the Tax Payment had not
been required. Each Finance Party shall use its best endeavours te claim the full
extent of any Tax Credit which may be applicable. No Finance Party shail be obliged
to disclose any information regarding its tax affairs or computations to the Borrower.
Nothing shall interfere with the right of each Finance Party fo arrange its tax affairs in
whatever manner it thinks fit.

s



12.2

{d)

(€

U]

(@)

(h)

No Finance Party shall be required to make any payment pursuant to paragraph {c)
above to the extent that the amount of such payment would exceed the amount of the
Taxes actually paid by the Borrower that resulted in such refund.

No Finance Party shall be required to make any payment pursuant to paragraph {c)
above whilst a Default has occurred and is continuing.

The Borrower shall indemnify each Finance Party on an after-tax basis for any Taxes
that are imposed on such Finance Party as a result of the disallowance, unavailability,
recapture or reduction of any refund paid by that Finance Party under paragraph (c)
above.

A Qualifying Lender and the Borrower which makes a payment to which that
Qualifying Lender is entitled shall co-operate in completing any procedural formalities
necessary for the Borrower to obtain Authorisation to make that payment without any
Tax Deduction.

Nothing in this section 12.1 shall oblige, or be deemed to oblige, any Finance Party to
disclose any of the Tax refurns, books or other records of such Finance Party, nor
shall anything in this section 12.1 interfere with the right of any Finance Parly to
arrange its Tax and commercial affairs and its dealings with its customers in whatever
manner it thinks fit. In particular, no Finance Party shall be under any obligation to
claim credit, relief, remission or repayment from or against its corporate profits or
similar Tax liability in respect of the amount of any Tax, deduction or withholding as
aforesaid in priority 10 any other claims, reliefs, credits or deductions avaitable to it or
that it determines in its sole discretion to be inadvisable.

Tax indemnity

@)

{®

The Borrower must indemnify a Finance Party against any loss or liability which that
Finance Party (in its absolute discretion) determines will be or has been suffered
(directly or indirectly} by that Finance Party for or on account of Tax in relation to a
payment received or receivable (or any payment deemed to be received or
receivable} under a Finance Document.

Paragraph (a) above does not apply to any Tax assessed on a Finance Party under
the laws of the jurisdiction in which:

(i) that Finance Parly is incorporated or, if different, the jurisdiction (or
jurisdictions) in which that Finance Party is treated as resident for {ax
purposes; or

(D) that Finance Party's Facility Office is located in respect of amounts received
or receivable in that jusisdiction,

if, in either case, that Tax is imposed on or calculated by reference to
that net income received or receivable (but not any sum deemed to
be received or receivable) by that Finance Parly.
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(c) A Finance Party making, or intending to make a claim under paragraph (a) above
shall as soon as reasonably practicable notify the Facility Agent of the event which
will give, or has given, rise to the claim, following which the Facility Agent shall notify
the Borrower.

Stamp taxes

The Borrower shall pay and, within three {3) Business Days of demand, indemnify each
Finance Parly against any cost, loss or liability that Finance Party incurs in refafion to afl
stamp duty, registration and other similar Taxes payable in respect of any Finance Document.

VAT

Any fee referred to in this Agreement.and any other amount payable by the Borrower under a
Finance Document is exclusive of any value added tax or any other Tax which might be
chargeable in connection with that fee or other amount. If any value added tax or other Tax is
so chargeable, it shalt be paid by the Borrower at the same time as it pays the relevant fee or
other amount.
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SECTION 13
INCREASED COSTS

Increased Costs

@

Subject to section 13.3 (Excepfions) the Borrower shall, within three (3) Business
Days of a demand by the Facility Agent, pay for the account of a Finance Party the
amount of any Increased Costs incurred by that Finance Party or any of its Affiliates
as a result of:

(i) the introduction of or any change in (or in the interprefation, administration
or application of) any law or regulation; or

(i) compliance with any law or regulation made after the date of this
Agreement.
(b} In this Agreement "Increased Costs™ means:
(i) a reduction in the rate of return from the Loan outstanding or on a Finance
Party's (or its Affiliate’s} overall capital committed for the purposes of such
Finance Party's (or its Affiliate's) Commitment;
(i) an additional or increased cost; or
i) a reduction of any amount due and payable under any Finance Document,
which is incumred or suffered by a Finance Party or any of ifs Affiliates to the
extent that it is attributable to that Finance Party having entered into its
Commitment or funding or performing its obligations under any Finance
Document.
increased cost claims
(a) A Finance Party intending to make a claim pursuant to section 13.1 (Increased Costs)
shall notify the Facility Agent of the event giving rise to the claim, following which the
Facility Agent shall promptly notify the Borrower.
(b} Each Finance Party shall, as soon as practicable after a demand by the Facility
Agent, provide a certificate confirming the amount of its Increased Costs.
Exceptions

Section 13.1 (Increased Costs) does not apply to the extent any Increased Cost is:

(a)
9]

attributable to a Tax Deduction required by law to be made by the Borrower,

compensated for by section 12.1 (Tax gross-up) (or would have been compensated
for under section 12.1 (Tax gross-up) but was not so compensated solely because
any of the exclusions in section 12.1(b) applied);



©

(d)

compensatied for by the payment of the Mandatory Cost; or

attributable to the wilful breach by the relevant Finance Party or its Affiliates of any
law or regulation.
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SECTION 14
OTHER INDEMNITIES

Currency indemnity

(a

®)

If any sum due from the Borrower under the Finance Documents (@ "Sum®), or any
order, judgment or award given or made in felation to a Sum, has to be converted
from the currency (the “First Currency™ in which that Sum is payable into another
currency (the "Second Currency”) for the purpose of:

(i) making or filing a claim or proof against the Borrower; or

i) obtaining or enforcing an order, judgment or award in relation to any lifigation
or arbitration proceedings,

the Borrower shall as an independent obligation, within three {3} Business
Days of demand, indemnify each Finance Party to whom that Sum is due
against any cost, loss or liability arising out of or as a result of the conversion
including any discrepancy between (A) the rate of exchange used to convert
that Sum from the First Currency into the Second Currency and (B) the rate
or rates of exchange available to that person at the time of its receipt of that
Sum.

The Borrower waives, to such extent as permitted by mandatory provisions of law,
any right it may have in any jurisdiction to pay any amount under the Finance
Documents in a currency or currency unit other than that in which it is expressed to
be payable.

Other indemnities

The Borrower shall within three (3) Business Days of demand, indemnify each Finance Party
{and any of its officers, directors, employees, agents and servants) against any cost, loss or
liability incurred by that Finance Party (or any of its officers, directors, employees, agents and
servants) as a resuit of:

(a)

(b)

©)

{d)

the occurrence of any Event of Default;

a failure by the Borrower to pay any amount due under a Finance Document on its
due date, including without limitation, any cost, loss or liability arising as a result of
section 27 (Sharing among the Finance Parties);

funding, or making arrangements to fund, its participation in the Loan but not made by
reason of the operation of any one or more of the provisions of this Agreement (other
than by reason of default or negligence by that Finance Party alone); or

the Loan (or part of the Loan) not being prepaid in accordance with a notice of
prepayment given by the Borrower (as the case may be).
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Indemnity to the Facility Agent

The Borrower shall promptly indemnify the Facility Agent (and any of its officers, directors,
employees, agents and servants} against any cost, loss or liability incurred by the Facility
Agent (acting reasonably) (or any of its officers, directors, employees, agents and servants)
as a resuit of:

(a) investigating any event which it reasonably believes is a Default; or

(b) acting or relying on any notice, request or instruction which it reasonably believes to
be genuine, correct and appropriately authorised.

Indemnity to the Security Agent

The Borrower shall promptly indemnify the Security Agent (and any of its officers, directors,
employees, agents, servants, delegates, or appointed aftorneys, Security receivers or
administrative receivers) against any cost, loss or liability incurred by the Security Agent (or
any of its officers, directors, employees, agents and servants) as a result of:

{a) any failure by the Borrower to comply with its obligations under section 16 {Costs and
Expenses),

{b) acting or relying on any notice, request or instruction issued by the Borrower which it
reasonably believes to be genuine, correct and appropriately authorised;

() the taking, holding, protection or enforcement of the Security;

(d) the exercise of any of the rights, powers, discretions, authorities and remedies vested
in the Security Agent and any of its agents or employees by the Finance Documents
or by law;

® any default by the Borrower in the performance of any of the obligations expressed to
be assumed by it in the Security Documents; or

)] acting as Security Agent under the Security Documents,

(otherwise, in each case, then by reason of the Security Agent's or its agents' or
employees' or delegates or receivers’ gross negligence or wilful misconduct).
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SECTION 15
MITIGATION BY THE LENDERS

Mitigation

@)

(b

Each Finance Party will take all reasonable steps as may be practicable to mitigate
the effects of any circumstances which arise and which would result in any amount
becoming payable under or pursuant to, or cancelled pursuant to, any of section 7.2
{Suspension or canceffation of the Commitments), section 12 (Tax gross-up and
Indemnities), section 13 (Increased Costs) or, except in the case of EBRD,
paragraph 3 of Schedule 4 {Calculation of the Mandafory Costs}.

Paragraph (a) above does not in any way limit the obligations of the Borrower under
the Finance Documents. N

Limitation of liability

()

(b)

The Borrower shall promptly indemnify each Finance Party for all costs and expenses
reasonably incurred by that Finance Party as a result of steps taken by if under
section 15.1 (Mitigation).

A Finance Party is not obliged to take any steps under section 15.1 (Mitigation) if, in
the opinion of that Finance Party (acting reasonably), to do so might be prejudicial to
it.
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SECTION 16
COSTS AND EXPENSES

Out of pocket expenses

@

(b)

The Borrower shall, whether or not any Utilisation is made, pay to the Facility Agent
(for itself and for the account of the Security Agent or the Lenders as the case may
be) or to the Lenders (directly) with notice given to the Facility Agent, within thirty (30)
calendar days of the Facility Agent, all technical cooperation funds administered by
EBRD and used to pay for expenses incurred by the Borrower in connection with
preparation of the Project and all out-of-pocket costs and expenses (including. travel
expenses and the fees and expenses of outside counsel to the Lenders and all other
financial, accounting, engineering, environmental and social, insurance and other
-consulting fees and expenses) incurred by the Facility Agent, the Security Agent or
the Lenders in connection with:

(i) the assessment, preparation, negotiation and arrangement of the Loan;

i) the preparation, review, negotiation, execution and, where appropriate,
registration and notarisation of the Finance Documents, the Project
Documents and the Security and any other documents related thereto;

{iii) the giving of any legal opinions hereunder; and

{iv) the administration and monitoring of the Finance Documents, including pre-
agreed visits by the Facility Agent and/or the EBRD’s staff.

The Bomower shall pay to the Facility Agent {for itself and for the account of the
Security Agent or the Lenders as the case may be) or as Facility Agent may direct, on
demand, all fees, costs and expenses (including, legal fees and expenses) incurred
by the Facility Agent, the Security Agent or the Lenders:

M in the determination of whether there has occurred a Default; -

(i) in respect of the preservation or enforcement of any of its rights under any
Finance Document (including any proceedings instituted by or against the
Security Agent as a consequence of taking or holding any Finance Document
or enforcing these rights) and the collection of any amount owing to the
Security Agent, the Lenders or the Facility Agent; and

(i) in connection with the assessment, preparation, review, negotiation,
execution and, where appropriate, registration and notarisation of any
amendment to or waiver of any Finance Document, any Project Document or
any other document related thereto.

N2
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SECTION 17
REPRESENTATIONS

The Borrower makes the representations and warranties set out in this section 17 to each Finance
Party on the date of this Agreement.

171
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Status as at the date of this Agreement

(@)

&)

(©

()

(e)

®

itis a limited liability company (Croatian: drustvo s ograniéenom odgovomoscu), duly
incorporated and validly existing under the law of the Republic of Croatia and, if
applicable, in good standing.

it and each of its Subsidiaries has the power to own its assets which it owns or will
own for the purposes of the Project and carry on its business as it is being conducted
which it carries out or will carry out for the purposes of the Project.

The Borrower's subscribed and paid in registered capital amount is HRK 245,
736,800.

The following is a list of shareholders in the Borrower:

Sharehokders - Percentage
Mr Tomislav Debeljak 50%
Mr BoZidar Debeljak 25%
Mrs Vjera Debeljak 25%

Total 100%

The entire registered capital stated above have been validly and fully paid and all in-
kind capital contributions by the respective shareholders have been made for full
commercial value. There are no options, warrants or instruments convertible into
shares or other agreements relating to the existing shares in the Borrower or for the
issuance of additional shares in the registered capital of the Borrower. No person has
any right (other than as a shareholder listed above) to share in the profits of the
Borrower.

The members of the Management Board of the Borrower are: Tomislav Debeljak, as
President of the Management Board, Darko Pappo, as a member of the Management
Board, and Dalibor Marijanovié, as a member of the Management Board. The
members of the Supervisory Board of the Borrower are: Danijela Debeljak, as
President of the Supervisory Board, and Vjera Debeljak, as Deputy President of the
Supervisory Board.

The Borrower has no Subsidiaries other than those listed in Schedule 18
(Subsidiaries).

Immunity
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(a) The execution by it of each Finance Document to which it is a party constitutes, and
its exercise of its rights and performance of its obligations under each Finance
Document to which it is a party will constitute private and commercial acts performed
for private and commercial purposes.

{b) It will not be entitled to claim immunity from suit, execution, attachment or other legal
process in respect of it or its assets in any proceedings taken in the Republic of
Croatia in relation to any Finance Document to which it is a party.

Binding obligations

The obligations expressed to be assumed by it in each Finance Document are legal, valid and
binding obfigations enforceable in accordance with its respective terms, and each Security
Document to which it is a party creates the Security which that Security Document purports to
create and such Security is valid and effective, subject in each case, to the registration of the
Security Documents set out in section 17.20(a), as appropriate, with the land registry, central
depository and FINA Registry, which shall be carried out by the Security Agent (or by
Croatian legal counsel on the Security Agent's behalf) in accordance with the retevant
provisions of this Agreement and prior to the first Utilisation Date.

Non-conflict with other obligations

The entry into and performance by it of, and the transactions contemplated by, the Finance
Documents do not and will not conflict with:

{a) any law or regulation applicable to i;
(b) its or any of its Subsidiaries' Charters; or

{c) any agreement or instrument binding upon it o any of its Subsidiaries or any of its or
any of its Subsidiaries’ assets.

Power and authority

It has the power to enter into, perform and deliver, and has taken all necessary action to
authorise its entry into, performance and delivery of, the Finance Documents to which it is a
party and the transactions contemplated by those Finance Documents.

Validity and admissibility in evidence
(a) All Authorisations required or desirable under any applicable law or regulation:

® to enable it lawfully to enter into, exercise its rights and comply with its
obligations in the Finance Documents to which it is a party; and

(ii) o make the Finance Documents to which it is a party admissible in evidence
in its jurisdiction of incorporation,

have been obtained or effected and are in full force and effect.

2)}
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{b) All Authorisation necessary for the conduct of the business, trade and ordinary
activities of members of the Group have been obtained or effected and are in full
force and effect.

(c) Borrower does not perform any business activity other than those registered in the
court registry of the competent commercial court.

Deduction of Tax

It is not required to make any deduction for or on account of Tax from any payment it may
make under any Finance Document to a Finance Party.

No filing or stamp taxes

Under the law of the Republic of Croatia it is not necessary that the Finance Documents be
filed, recorded or enrolled with any court or other authority within the jurisdiction of the
Republic of Croatia or that any stamp, registration or similar tax be paid on or in relation to the
Finance Documents or the transactions contemplated by the Finance Documents other than
the registration of the Security Documents set out in section 17.20(a) with the competent land
registries and the FINA Registry and the payment of registration fees in connection therewith.

Governing law and enforcement

(a) The choice of English law as the goveming law of the Finance Documents to which it
is party and which are governed by English law will be recognised and enforced in its
jurisdiction of incorporation.

{b) its irrevocable submission under section 37 (Governing Law and Enforcement) 1o the
jurisdiction of coust or to arbitration (as the case may be) in each case in accordance
with section 37 (Governing Law and Enforcement) is legal, valid and binding under
the laws of its jurisdiction of incotporation;

{c) its agreement not to claim any immunity to which it or its assels may be entitled are
legal, vaiid and binding under the laws of its jurisdiction of incorporation.

(d) Any judgment obtained in England and any arbitral award contemplated by section 37
{Governing Law and Enforcement) in relation to a Finance Document to which it is a
party will be recognised and enforced in its jurisdiction of incorporation.

No adverse consequences
@ It is not necessary under the laws of the Republic of Croatia:

() in order to enable any Finance Party to enforce its rights under any Finance
Document to which it is a party; or

(i) by reason of the execution of any Finance Document to which it is a party or
the performance by it of its obligations under any Finance Document,
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that any non-Croatian Finance Party that is licensed in its jurisdiction of
incorporation to be ficensed, qualified or otherwise entitled to carry on
business in the Repubtic of Croatia.

{b) A Finance Party will not be deemed to be resident, domiciled or catrying on business
in the Republic of Croatia by reason only of the execution, performance and/or
enforcement of any Finance Document.

No default

(@) No Default is continuing or might reasonably be expected to result from the making of
any Utilisation or by entry into or performance by it of, of any transaction
contemplated by, any of the Finance Documents or Project Documents.

{b) No other event or circumstance is outstanding which constitutes a default or

termination eveni (however described) under any other agreement or instrument
which is binding on it or any of its Subsidiaries or {o which its (or any of its
Subsidiaries’) assets are subject which has or is reasonably likely to have a Material
Adverse Effect.

All relevant information disclosed

All relevant facts and information regarding the Borrower and the Project and any related
matter have been disclosed to the Lenders prior o the signing of this Agreement and remain
unchanged as at the date of signing of this Agreement.

Estimated Costs of the Project

As of the date of this Agreement, the tolal estimated cosl of the Project is approximately EUR
30,000,000 broken down as follows:

Estimated Costs EUR %

Existing Indebtedness to be Refinanced 20,000,000 66.66

Permitted Capital Expenditure 5,000,000 16.67

Working capital needs 5,000,000 16.67

Total Cost 30,000,000 100
Financing Plan

The anticipated sources of financing the Project are as follows:

Item EUR %
Loan funded by EBRD 15,000,000 50
Loan funded by Addiko Bank 15,000,000 50

2

\ Py
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Total

30,000,000 100

17.15 Financial Statements

(@

(b}

(©

(d)

The Original Financial Statements were prepared in accordance with IFRS
consistently applied.

The Original Financial Statements give a true and fair view of ifs financial condition
and results of operations during the relevant Financial Year,

The most recent Financial Statements delivered pursuant to section 18.1 (Financiaf
Statements):

() have been prepared in accordance with IFRS_as applied to the Original
Financial Statements; and

(i) give a true and fair view of {if audited) or fairly present (if unaudited) its
consolidated financiat condition as at the end of, and consolidated results of
operations far, the period to which they relate.

Since the date of the most recent Financial Statements delivered pursuant fo section
18.1 (Financial Statements) there has been no material adverse change in the
business, assets or financial condition of the Group.

17.16 Pari passu ranking

Its payment obiigations under the Finance Documends rank at least pari passu with the claims
of all its other unsecured and unsubordinated creditors, except for obligations mandatorily
preferred by law applying to companies generally.

17.17 No proceedings pending or threatened

No litigation, arbitration or administrative proceedings of or before any court, arbitral body or
agency which has or might reasonably be expected to have a Material Adverse Effect have
been started or threatened against it or any of its Subsidiaries,

17.18 Compliance with law

@
(b)

it is not in violation or has not breached any law or regulation.

It is in compliance with all applicable laws concerning money laundering. Neither of
the Borrower nor any officers, directors, authorised employees, Affiliates, agents or
representatives of the Borrower has committed or engaged in any Prohibited
Practice.

17.19 Environmental and Social compliance

55
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)

It and its businesses, operations, assets, equipment, property, leasebolds and other
facilities are, in all material respects, in compliance with the provisions of all
Environmental and Social Laws.

It has been issued all required Authorisations relating to, and has received no
complaint, order, directive, claim, citation or notice from any Governmental Authority
or other person with respect to: (1) air emissions, (2) discharges to surface water or
ground water, (3) noise emissions, (4) solid or liquid waste disposal, (5) the use,
generation, storage, transportation or disposal of toxic or hazardous substances, {6}
labour and employment conditions, (7) occupational health and safety, (8) public
heaith, safety and security, (9) indigenous peoples, {10) cultural heritage and (11}
resettiement or economic displacement of persons. ‘

17.20 Security -

17.21

17.22

(a)

(b)

Taxes

After the due filing and registration of the Mortgage Agreement, the Share Pledge
Agreements, the Majority Owner Share Pledge Agreement and the Assignment of
Insurance Receivables Agreement, and upon release and deregistration of the
Existing Security and the swap of rankings of the mortgage created by the Mortgage
Agreement and of Zagrebacka Banka Mortgage in the retevant land registry sheets
pursuant to section 20.8{c), each such Security Document will constitute a valid and
perfected first ranking security interest in the collateral covered by such Security
Document, securing payment of ali principal, interest and other amounts payabie to
the Finance Parties under the Finance Documents.

It is not a party to any other security agreement or instrument creating or purporting to
create a Lien on the collateral covered by the Security Documents. At the time of its
perfection the Security is not subject to avoidance on liquidation of the Borrower or in
bankruptcy, composition or other insolvency proceedings retating to the Borrower.

It has timely filed, or procured the fiting of, all Tax and informational returns that are required
to have been filed by it in any jurisdiction, and has timely paid or discharged all Taxes due
and payable from it or against its assets and, to the extent any Taxes are not due, has
established reserves that are adequate for the payment of those Taxes and are required by
IFRS. No claims or investigations are being, or are reasonably likely to be, made or
conducted against it with respect to Taxes.

Title to assets

{a)

Save as otherwise disclosed in the Letters of Information, it owns and has good, valid
and marketable title to all of the assets, the ownership of which is reflected in the
Original Financial Statements. In addition, it has valid leases or licenses of, and all
appropriate Authorisations to use, all of the assets necessary to carry on its business
as curreptly conducted, save as otherwise disclosed in the Letters of Information.
Such assets are free from any restrictions or covenants which might have a Material
Adverse Effect. Its assets are not subject to any Lien, and it is not subject to any
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contract, arrangement or l[aw, whether conditional or unconditional, pursuant to which
any Lien on its assets may be created, except for the Existing Security and
Zagrebacka Banka Morigage.

(b) In the event that the Borrower loses any asset as a consequence of any litigation,
administrative procedure or any other procedure described in the Letters of
Information, the loss of such assets will not materially affect the business or financial
position of the Borrower.

Project Documents

Each Project Document entered into on or prior fo the date of this Agreement is in full force
and effect withoul modification from the form as entered into. There has occurred no breach,
and no event which with the giving of nolice, the passage of time or the making of any
determination, or any combination thereof, would constitute a breach, of such Project
Document.

Inteflectual property

All permits, licenses, trademarks, patents and agreements with respect to the usage of
technology and other intellectual property necessary for the Project have been duly obtained
and are in full force and effect, and no notice alleging infringement of any such intellectuat
property has been received from a third party.

Utilities
All utility services necessary for the Project, including, to the extent necessary, water supply,
storm and sanitary sewer, gas, etectric and telephone services and facilities, are available.

Repetition

The Repeating Representations are deemed to be made by the Borrower by reference to the
facts and circumstances then existing on the date of each Utilisation Request, on each
Utilisation Date and the first day of each Interest Period.



SECTION 18
INFORMATION UNDERTAKINGS

The undertakings in this section 18 remain in force from the date of this Agreement for so long as any
amount is outstanding under the Finance Documents or any Commitment is in force.

18.1

58

Financial Statements

(a)

®

As soon as available but, in any event, within sixty (60) calendar days after the end of
each quarter of each Financial Year, the Borrower shall furnish to the Facility Agent in
sufficient copies for ali the Lenders:

M

(i)

(iii)

(iv)

(v}

its unaudited Financial Statements for that calendar guader, including the

calculation of the financial ratios set forth in section 19.1 (Financial .

covenants), in a form satisfactory to the Facility Agent (delivered in hard
copy or pdf format in sufficient copies for the Lenders);

a management discussion and analysis of results for such quarter, including
a report on any factors materially and adversely affecling or which might
materially and adversely affect the business, operations or financial
condition of the Borrower and DIV Companies or a statement that there are
no such factors; the management discussing and analysis will include a
comment and information on the balance of issued performance guaraniees
issued by the Borrower;

a statement of all transactions and transfers between Borrower and each of
its Affiiates and Shareholders and if the cumulative value of such
transactions and transfers exceeds EUR 2,000,000 per individual Affiliate (or
the equivalent thereof in other currencies at the then current rates of
exchange) for the previous four quarters, in form and substance satisfactory
to the Facitity Agent;

during implementation of the Project a report, in a form satisfactory to
EBRD, on the implementation and progress of the Project; and

the Facility Agent, may after consuitation with Lerders, ask that quarterly
reports are confirmed by external auditors should there be any doubt in the
accuracy of such quarterly reports. For the avoidance of doubt the cost of
such audit would be covered by the Borrower.

As soon as available but, in any event, within one hundred and twenty (120) days
after the end of each Financial Year, the Borrower shall fumish to the Facility Agent in
sufficient copies for ali the Lenders:

0

the audited Financial Statements of the Borrower for such Financial Year,
including the calculation of the financial ratios set forth in section 18.1
{Financial Statements), together with a report of the Auditors thereon



(i)

(iii)

prepared in accordance with IFRS, all in a form satisfactory to the Facility
Agent;

if not delivered as part of the report of the Auditors referred to in paragraph (i)
above and if available, the letter(s) from the Auditors to the management of
the Borrower commenting on, among other maiters, the adequacy of the
Borrower's financial control procedures, accounting systems and other
management systems, together with a copy of any other communication sent
by the Auditors to the Borrower or its respective management in relation to its
financial, accounting and other systems, management and accounts; and

a certification in substance satisfactory to the Facility Agent, that no Default
has occurred and is continuing.

(c) As soon as available but, in any event, within sixty (60) days after the end of each
Financial Year, the Borrower shall fumnish to the Facility Agent a report, in form and
scope satisfactory to the Facility Agent (acting on the instructions of EBRD), on
environmental and social issues (including progress on the implementation of the
Environmental and Social Action Plan) arising in relation to the Borrower, any DIV
Company or the Project during such Financial Year, incfuding:

(®

(it}

(i)

(iv)

information on compliance by the Bomrower and DIV Companies with the
Designated Performance Requirements as described in section 20.3(a) and
the implementation of the Environmental and Social Action Plan;

information on how the Borrower and DIV Companies have monitored the
compliance with the Designated Performance Requirements and the
Environmentai and Social Action Plan by any contractor engaged for the
Project and a summary of any material non-compliance by such contractor
with the Designated Performance Requirements and the Environmental and
Social Action Plan and of any measures taken to remedy such non-
compliance;

information on implementation of the stakeholder engagement plan required
by Designated Performance Requirement 10, including a summary of any
grievances received and how such grievances were resolved;

information on compliance by the Bomrower and DIV Companies with
Environmental and Social Laws in relation to the Borrower's and DIV
Companies’ business and operations including the status of any Authorisation
required therefor, the results of any inspection carried out by any regulatory
authority, any violation of applicable laws, regulations or standards and any
remedial action or fine relating to such violation, and a summary of any
material notice, report and other communication on environmental and social
issues relating to the Borrower's and DIV Companies’ business and
operations submifted by the Borrower to any regulatory authority and any
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(d

(e

®

other circumstances giving rise to liabilily of the Borrower for any
Environmental and Sociaf Matter;

v) information on occupational health and safety management and the
occupational health and safety record of the Borrower's and DIV Companies’
business and operations including the rates of accidents, lost time incidents
and near-misses, any preventive or mitigative measures taken or planned by
the Borrower and DIV Companies, any staff training on occupational health
and safety and any other initiatives in relation to occupational health and
safety management which have been implemented or planned by the
Borrower and DIV Companies;

(v  asummary of any change in Environmental and Social Laws which may have

a material effect on the Borrower's and DIV Companies’ business and
operations; and

(viii  copies of any information on environmental and social issues periodically
submitted by the Borrower to its shareholders or the general public.

As soon as available but, in any event, within ninety (90) days after the end of each
Financial Year, the Borrower shall furnish to the Facility Agent a Valuation Report(s}
on the real-estate and equipment s as further detailed under Schedule 8 (Morligaged
real estate) and Schedule 9 (Pledged fong term assels) mortgaged or pledged,
respectively, pursuant to the Mortgage Agreement and the Movables Pledge
Agreement, which report(s) shall not be older than three (3) months as from the date
of remittance. In any case, each Valuation Report should be delivered at the latest

twelve (12) months from the date of issuance of the preceding one and should be -

acceptabie to the Facility Agent. Immediately upon the occurrence of any Default, the
Borrower shall give the Facility Agent notice thereof by fax andfor electronic mail
specifying the nature of such Default and any steps the Borrower, if applicable, is
taking to remedy the same.

Immediately upon the occurrence of any involvement by the Borrower in any
Prohibited Practice or the imposition by any intemational financial institution of any
sanction on the Borrower for any Prohibited Practice, the Borrower shall provide
notice to the Facility Agent and details of the involvement in the Prohibited Practice
and any sanclions imposed against the Borrower.

The Borrower shall furnish promptly o the Facility Agent two (2) copies of all notices,
reports and other communications of the Borrower to its shareholders and the
minutes of all shareholders’ meetings. Without limiting the foregoing, the Borrower
shall, on the date that it gives official notice to its shareholders of any sharehoiders'
meeting, furnish the Facility Agent, by electronic mail, with notice of such meeting and
the agenda thereof. The Borrower shall permit the representatives of the Lenders to
attend as observers the annual meeting of the Borrower's shareholders.
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18.3

18.4

)

The Borrower shall furnish promptly to the Facility Agent such other information as
the Finance Parties may from time to time reasonably request (including any
information required to facllitate the Finance Party’s evaluation of the Project). The
Borrower shall permit representatives of the Facility Agent (including, any consuttants
engaged by the Finance Parties) to make pre-agreed visits to the sites or any of the
other premises where the business of the Borrower is conducted or where the Project
is being camried out and to have access to its books of account and records during
normal business hours.

Comptiance Certificate

(@

(b

The Borrower shall supply to the Facility Agent with sufficient copies to all the
Lenders, with each set of Financial Statements delivered pursuant to section 18.1(a)

or 18.1(b)(i}, a Compliance Certificate setting out (in reasonable detail) computations -
as to compliance with section 19 (Financial covenants) as at the date as at which
those Financial Statements were drawn up.

The Compliance Certificate shall be signed by a member of the Management Board
of the Borrower and, if required {0 be delivered with the audited Financial Statements
pursuant to section 18.1(b)(). shall be reported on by the Auditors in the form agreed
by the Borrower and all the Lenders before the date of this Agreement.

Requirements as to Financial Statements

(a)

(b)

Each set of Financial Statements delivered by the Borrower pursuant to section 18.1
{Financial Statements} shafl be certified by a member of the Management Board of
the Borrower as giving a true and fair view of {in the case of audited Financial
Statements) or fairly representing (in other cases) the financial condition and
operations of the Borrower as at the date as at which those Financial Statements
were drawn up.

The Borrower shall procure that each set of Financial Statements delivered pursuant
to section 18.1 (Financial Slatements) is prepared using IFRS.

Information: miscellaneous

The Borrower shall supply fo the Facility Agent (in sufficient copies for all the Lenders, if the
Facility Agent so requests):

(a)

prior to the Utilisation and, thereafter, promptly after the effective date of any new or
renewed insurance policy, an original certificate from the relevant Borrower’s insurer
or insurance broker, indicating the properties insured, amounts and risks covered,
names of the loss payees, beneficiaries and assignees, name of the insurer and any
special features of the new or renewed insurance policy, together with a certified copy
of such insurance policy and shall, if so required by the Security Agent, enter into an
amendment to the Assignment of Insurance Receivables Agreement with the Security
Agent;
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(b)

(©

)

promptly upon becoming aware of them, the details of:

® any proposed change in the nature or scope of the Project or the financial
condition, business or operations of the Borrower;

(i) any claim made by the Borrower under any insurance policy; and

(i) any event or condition (including, any pending or threatened litigation,
arbitration or administrative proceeding and any damage to or destruction of
facilities) which might have a Material Adverse Effect.

promptiy upon becoming aware of them, the details of any litigation, arbitration or
administrative proceedings which are current, threatened or pending against the
Borrower or any DIV Company, and which might, if adversely determined, have a
Material Adverse Effect;

Immediately upon the occurrence of any incident or accident relating to the Borrower,
any DIV Company or the Project which has or is likely to have a significant adverse
effect on the environment, or on public or occupational health or safety, the Borrower
shall inform the Facility Agent and promptly thereafter give the Facility Agent notice
thereof specifying the nature of such incident or accident and any steps the Borrower
and DIV Companies, if applicable, are taking to remedy the same. Without limiting the
generality of the foregoing,

(i) an incident or accident relates to the Project if it occurs on any site used for
the Project or, if it is caused by facilities, equipment, vehicles or vessels used
for or relating to the Project (whether or not being used on any site of the
Project and whether or not being used by authorised or unauthorised
persons);

(i) an incident or accident is considered to have a significant adverse effect on
the environment or on public or occupational health or safety if.

A) any appiicable law requires notification of such incident or accident to
any Governmental Authority;

{B) such incident or accident involves fatality of any person {whether or
not such person is employed by the Borrower or by any DIV
Company);

(C) more than one person (whether or not such persons are employed by
the Borrower or any DIV Company) has received serious injury
requiring hospitalisation; or

{D) such incident or accident has become, or is likely to become, public
knowledge whether through media coverage or otherwise.



18.5

18.6

(e}

®

1)

)

The Borrower shall promptly notify the Facility Agent of any significani protest or
petition by workers or members of the public directed at or relating to the Project, the
Borrower's business and operations or any DIV Company’ business and operations
which might have a Material Adverse Effect or which has become, or is likely to
become, public knowledge through media coverage or otherwise. Within ten (10)
days following any such notification, the Borrower shall submit a report satisfactory to
the Facility Agent {(acting on the instructions of the Lenders) specifying the outcome
of the Borrower’s investigation into such protest or petition, and any steps taken, or
proposed to be taken, by the Borrower to resolve the issues raised in the protest or
petition,

The Borrower shall promptly (but no later than sixty (60) calendar days before any

decision is taken in respect of such planned redundancy) nofify the Facility Agent of

any planned rédundancy affecting at least ten per cent (10%) of the Borrower's and~
DIV Companies’ total employees or thirty (30) of its employees (whichever is lesser)

over a thirty (30) calendar day period. In the case of any planned redundancy

affecting at least twenty-five per cent (25%) of the Borrower's and DIV Companies’

total employees or 500 of its employees (whichever is lesser) over a thity (30)

calendar day period, at the time it provides such notice to the Facility Agent, the

Borrower shall also provide the Facility Agent with an applicable retrenchment plan;

prompily upon becoming aware of them, the details of any allegation of Prohibited
Practice; and

prompily, such further information regarding the financial condition, business and
operations of the Borrower or any DIV Company as any Finance Party (through the
Facility Agent) may reasonably request.

Notification of default

(a)

(b)

The Borrower shall notify the Facility Agent of any Default (and the steps, if any,
being taken to remedy it} promptly upon becoming aware of its occurrence.

Promptly upon a request by the Facility Agent andfor any of the Lenders, the
Borrower shall supply to the Facility Agent a certificate signed by two (2) of its
directors certifying that no Default is continuing (or if a Default is continuing,
specifying the Default and the steps, if any, being taken to remedy it).

“Know your customer” checks

(a)

If:

(i) the introduction of or any change in {or in the interpretation, administration or
application of) any law or regulation made after the date of this Agreement;

(i) any change in the status of the Borrower including but not fimited to any
change in the beneficial owners of the Borrower after the date of this
Agreement; or
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(b)

(i) a proposed assignment or transfer by a Lender of any of ils rights and
obligations under this Agreement to a party that is not a Lender prior to such
assignment or fransfer,

obliges the Facility Agent or any Lender (or, in the case of paragraph (iii)
above, any prospective new Lender) to comply with "know your customer” or
similar identification procedures in circumstances where the necessary
information is not already available to it, the Borrower shall promptly upon the
request of the Facility Agent or any Lender supply, or procure the supply of,
such documentation and other evidence as is reasonably requested by the
Facility Agent (for itself or on behalf of any Lender) or any Lender (for itseif
or, in the case of the event described in paragraph (iii) above, on behaif of
any prospective new Lender) in order for the Facility Agent, such Lender or,
in the case of the event described in paragraph (iii) above, any prospective
new Lender to carry out and be satisfied it has complied with all necessary
"know your customer” or other similar checks under ail applicable laws and
regulations pursuant to the transactions contemplated in the Finance
Documents.

Each Lender shal! promptly upon the request of the Facility Agent supply, of procure
the supply of, such documentation and other evidence as is reasonably requested by
the Facility Agent (for itself) in order for the Facility Agent to carry out and be satisfied
it has complied with all necessary "know your customer” or other similar checks under
all applicable laws and regulations pursuant to the transactions contemplated in the
Finance Documents.



SECTION 19
FINANCIAL COVENANTS

The covenants in this section 19 as specificaily applied as set out below shall remain in force from the
date of this Agreement for so long as any amount is outstanding under the Finance Documents or any
Commitment is in force.

19.1

Financiai ratios

(@)

(b

(©

CH

(e

than 1.3x,

Debt Service Coverage Ratio

The Borrower shall, at all imes, maintain a Debt Service Coverage Ratio of not less

Leverage Ratio

The Borrower shall, at ail times, maintain the Leverage Ratio in respect of any
relevant period specified in column 1 below equal to or below the ratio set out in
column 2 below opposite that relevant period:

Column 1 Column 2
Relevant Period Ratio

From the date of this not more than 3.5x
Agreement until 31 December

2019

From 1%t January 2020 until the | "t more than 3.0x

Finat Repayment Date

Assets to Loan Coverage Ratio

The Borrower shall, at all times, mainfain an Assets to Loan Coverage Ratio of not
less than 1.5x.

Current Ratio
The Borrower shall, at all times, maintain a Current Ratic of not less than 1.4x.
AWC Efficiency Ratio

The Borrower shall, at all times, maintain an AWC Efficiency Ratio of not more than
0.65x.



18.2

19.3

194

19.5

Definitions

Words used in this section 19 (Financial Covenants) which have a prescribed meaning under
IFRS shall have the same meanings when used herein unless otherwise defined in this
Agreement or the context otherwise requires.

Calculations

The Borrower shall provide the Facility Agent with the basis for calculating the financial ratios
set out in section 19.1 (Financial ratios), which basis must be acceptable to the Lenders and
include (i) the individual financial elements of each of the Cash, Cash Equivalent investments,
the Cash Flow Available for Debt Service, the Cash Flow from Operating Activities, the
Valuation Report and the Debt of the Borrower (inciuding the Financial Debt) and its service
payment obligations, (ii) the correlation of each of the financial elements mentioned in the
preceding paragraph (i} to the corresponding Financial Statements and/or Valuation Report
and (iii) the mathematical calculation made by way of the division of the financial elements of
each of the financial ratios in section 19.1 (Financial ratios).

Financial testing

(a) The financial covenants set-out in sections 19.1(a), 19.1(b), 19.1{c). 19.1(d) and
19.1(e) shall be fested at the level of the Borrower on a stand-alone basis by
reference to the last Financial Statements delivered pursuant to section 18.1 (a)(i)
and each Compliance Certificate delivered pursuant to section 18.2 (Compliance
Certificate).

(b) The Assets to Loan Coverage Ratio set out in section 19.1(c) shall be tested by
reference to the last Financial Statements delivered pursuant to section 18.1(b)(i) and
the last Valuation Report delivered pursuant to section 18.1(d). In the event that the
Assets to Loan Coverage Ratio falls below 1.5x, the Borrower shall immediately
secure to the benefit of the Lenders additional assets in a manner satisfactory fo the
Lenders in guarantee of all amounts owed to the Finance Parties under the Finance
Documents, to ensure that the Assets to Loan Coverage Ratio is again at least 1.5x.

Breach of contractual obligations

For avoidance of any doubt, should the Borrower breach any of the obligations as defined in this
Agreement, the Facility Agent, afier consultation with the Lenders, can declare an Event of Default, or
can alternatively issue a waiver for the respective breach.

66



SECTION 20
GENERAL UNDERTAKINGS

Unless otherwise provided below, the undertakings in this section 20 remain in force from the date of
this Agreement for so long as any amount is outstanding under the Finance Documents or any
Commitment is in force.

20.1

20.2

20.3

67

Project implementation; Use of proceeds

(@

(b}

(¢}

The Borrower shall carmy ouf and complete the Project in accordance with the
Business Plan.

The Borrower shall cause the financing specified in the Financing Plan to be applied
exclusively as set out in section 3.1 (Purpose).

The Borrower shall ensure that within forty-five (45) days of the first Utilisation Date:
(i) all of the Existing Indebtedness to be Refinanced has been repaid in full, and ali
the Existing Security, has been released and deregistered from the relevant
registries, and no Lien, other than Zagrebatka Banka Mortgage, exists over any of
the real estate listed in Schedule 8 (Mortgaged real estate), long term assets listed in
Schedule 9 (Pledged fong term assefs), on insurance policies listed in Schedule 10
(insurance policies) and on the shares in the Borrower other than the Security
created by the Security Documents in accordance with this Agreement; and (i) the
Facility Agent has been provided with evidence of such repayment, release and
deregistration in form and substance satisfactory to it.

Maintenance and continuity of business

(@)

(b)

(€

The Borrower shall maintain its corporate existence in compliance with all applicable
laws.

The Bormrower shall conduct its business with due difigence and efficiency, in
accordance with sound engineering, financial and business practices and in
compliance with ail applicable laws (including all money laundering laws) and with
due regard for the environment, health and safety.

The Botrower shall use procurement methods which ensure a sound selection of
goods and services at fair market value and make its capital investments in a cost
effective manner.

Environmental and Social Action Plan

(@)

(b}

The Borrower shall diligentty implement and adhere to the Environmental and Social
Action Plan and monitor the implementation of such plan in accordance with the
monitoring provisions contained in such plan.

The Borrower and EBRD may from time fo time agree to amend the Environmental
and Social Action Plan in response to changes in the circumstances of the Project,
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©

the Borrower or the Borrower's business and operations, unforeseen events and the
results of monitoring.

Except as specified in the Environmental and Social Action Plan, the Borrower shall
carry out the Project in accordance with Designated Performance Requirements 1
through 8 and 10.

Corporate Governance Action Plan

@

(b}

The Borrower shall diligently implement and adhere fo the Corporate Governance
Action Plan set-forth under Schedule 17 (Corporate Governance Action Plan) and
inform on the advance in implementing of such plan in accordance with the
monitoring provisions contained therein.

The Borrower and EBRD may from time to time agree to amend the Corporate
Governance Action Plan in response to changes in the circumstances of the Project,
the Borrower or the Borrower's business and operations, unforeseen events and the
results of monitoring.

insurance

(@

(b)

The Borrower shall maintain the insurances, and obtain and subsequently maintain
adequate insurance against loss, damage and liability on or in relation to its business
and assets, in a manner and with insurers satisfactory to the Facility Agent. The
Borrower shall ensure that the insurances are renewed or extended no later than
thirty {30) calendar days prior to its relevant expiry date in a manner that is
satisfactory to the Facility Agent.

The Borrower shall assign to the Security Agent all receivables under all insurance
policies listed in Schedule 10 {Insurance poficies) including any insurance proceeds
in respect of any claim of the Borrower under any physical loss or damage policy {up
to the limits established by such policies), and any future extensions, renewals or
replacements of these insurance policies.

Accounting

(2)

(b)

()

The Borrower shail maintain books of account and other records adequate to present
fairly the consolidated financial position, financial performance, its cash flows and
cash flows of its Subsidiaries and the results of its operations {including the progress
of the Project) in conformity with IFRS.

The Borrower shall put in place and maintain accounting, management information,
cost control and reporting systems acceptable to the Facility Agent.

The Borrower shall maintain a formal engagement with the Auditors who shall
conduct its audit annually.



(d)

207 Taxes

(a)

(b)

The Borrower shall authorise, by a letter substantially in the form set out in Schedule
12 {Form of Letter to Auditors), the Auditors to communicate directly with the Facility
Agent at any time regarding its accounts and operations.

The Borrower shall pay when due alt of its Taxes, including any Taxes against any of
its properties, other than Taxes which are being contested in good faith and by proper
proceedings and as to which adequate reserves have been set aside for the payment
thereof and the payment of which can be lawfully withheld. The Borrower shali make
timely filings of all Tax returns and governmental reporis required to be filed or
submitted under any applicable law.

The Borrower shail pay all Taxes payable on, or in connection with, the execution,
issue, delivery, registration or notarisation of any Finance Document and Project
Document or any other document related to this Agreement. Upoh notice from the
Facility Agent, the Borrower shall pay to the Facility Agent, or reimburse the Facitity
Agent for, an amount equal tc any such Taxes levied on or paid by the Facility Agent.

208  Security

C)

(b)

(c)

C)

O]

69

The Borrower shall create, perfect, maintain and, as appropriate, renew the Security
in 2 manner satisfactory to the Security Agent (acting on instructions of the Lenders).

The Borrower shall execute all such other documents and instruments and do all
such other acts and things as the Security Agent determines are necessary or
desirable.

Before the first iilisation Date the Borrower shall ensure that the ranking of
Zagrebacka Banka Mortgage is swapped with the ranking of the mortgage created by
the Mortgage Agreement in all land registry folders where Zagrebatka Banka
Mortgage is registered, pursuant to Articie 46 et seq. of the Croatian Land Registry
Act (Croatian: zamjena prvenstvenog reda), so that the mortgage created by the
Mortgage Agreement has higher ranking than the ranking of Zagrebacka Batika
Mortgage.

After the third anniversary of the date of this Agreement, the Security Agent (acting
on the instructions of the Lenders) may, at the request and the expense of the
Borrower, agree to release the Security created by the Majority Owner Share Pledge
Agreement, provided that: (i) at the time of such request, the Borrower is (and, untit
the time of such request, has been} in fuli compliance with all its obligations under the
Finance Documents; and (i) since the date of this Agreement and unfil the time of
such request, there has been no material adverse change in the business, assets or
financial condition of the Group.

The Borrower undertakes and shalt ensure that the guarantees listed in Scheduie 14
(Guarantees) shall be released and all debentures and other collaterals given by the
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20.11

20.12
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Borrower in connection with these guarantees returned to the Borrower and, if
applicable, deregistered from any relevant registry:

{i) with respect to the Zagrebatka Banka Guarantee, on the earlier of (1) 60
days after the Vessel Delivery Date and (2) 31 December 2018;

(i} with respect to the HBOR Guarantee, by earlier of (1) 60 days afler the
Vessel Delivery Date and (2) 31 July 2019; and

(i} with respect to the Veneto Banka Guarantee, by 31 December 2018.

Authcrisations

(@

The Borrower shall maintain-in full force and effect, comply with, and where
appropriate, renew all Authorisations delivered pursuant to section 4.2 (initial
conditions precedent for the Loan) and section 4.3 (Initial conditions precedent for the
Tranche 2 Loan).

((5)] The Borrower shall perform and observe all the conditions and restrictions contained
in, or imposed on them by, such Authorisations.

{c) In the case of any Authorisation required at any particular time the Borrower shall
make timely application for such Authorisation and diligently pursue such application
{0 ensure that such Authorisation will be obtained in due course prior to the date
required {subject only to administrative delays).

Further documents

The Borrower shall execute alt such other documents and instruments and do all such other
acts and things as the Facility Agent reasonably determines are necessary or desirable to
give effect to the provisions of the Finance Documents or the Project Documents and to
cause the Finance Documents or the Project Documents to be duly registered, notarised and
stamped in any applicable jurisdiction.

Project Documents and Finance Documents

(a)

(0)

The Borrower shall maintain all Project Documents and Finance Documents to which
they are a party in full force and effect without modification and perform its
obligations, and enforce its rights, thereunder, and not commit any breach of or
default under, any such Project Document or any such Finance Documents.

The Borrower may make such clerical or technical modifications to the Project
Documents that they see fit and shall give written notice of its intention to make such
modifications to the Facility Agent as soon as passible and in any event prior to such
modifications being made.

Compliance with other obligations

k/‘
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The Borrower shal! each compiy with all agreements to which it is a party or by which it or any
of its properties or assets is bound.

Dividends and other payments

Except as expressly provided herein, the Borrower shalt not deciare or pay any dividend, or
make any distribution on its share capital, or purchase, redeem or otherwise acquire any
shares of capital of any member of the Group or any option over the same (except for the
purchase of minority shares in MIN DIV a.d. to such extent as such purchase is required by
mandatory takeover regulations of the Republic of Serbia), or make any payment of principal
or interest on any Subordinated Debt without the prior written approval of the Facility Agent
{(which shall not be unreasonably withheld or delayed). Notwithstanding the foregoing, the
Borrower may take any such action if:

{a) no Default has occurred and is continuing nor may be expected to result from taking
such action as further confirmed through the last Compliance Certificate provided
pursuant to section 18.2 (Compliance Certificate) and through a newer Compliance
Certificate {setting-forth on a pro-forma basis (taking into account the relevant
distributions) compliance with the financial ratios to be tested on the subsequent
Financial Statements defivery) provided ahead of the planned dividend distribution, in
each case satisfactory to the Facility Agent and all the Lenders; and

(b) the Facility Agent shall have received at the deadlines set-forth in sections 20.1(c)
and 20.8(e) evidence that the Borrower has complied with its obligations under said
sections 20.1(c) and 20.8(e).

Capital expenditures

The Borrower shall not incur expenditures or commitments for expenditures for fixed and
other non-current assets (other than Permitted Capitat Expenditures or essential maintenance
costs contemplated by the annual budget) in an aggregate amount in excess of EUR
2,000,000 or the equivalent thereof in other currencies at then current rates of exchange) in
any Financial Year.

Leases

The Borrower shall not enter into any agreement or arrangement to acquire by lease the use
of any property or equipment of any kind, except in the ardinary course of business and to the
extent that the aggregate payments by the Borrower in respect of such leases do not exceed
EUR 1,000,000 (or the equivalent thereof in other currencies at then current rates of
exchange) in any Financial Year.
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20.17 Liens
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@

(b)

{c)

(@)

The Borrower shall not incur, assume or permit to exist any Financial Debt except:

M that provided under the Financing Plan or listed in Schedule 16 (Permitted
Debt and Guarantees); and

(i) Subordinated Debt on terms satisfactory to the Facility Agent and with the
consent of EBRD.

Any Financiai Debt permitted pursuant to this section being "Permitted Debt".

The Borrower shalt not enter into or permit to remain outstanding any agreement or
arrangement to guarantee or, in any way or under any condition, to become obligated
for ali or any part of any financial or other obligation of another person, except with—
respect to such agreements or arrangements arising under the Finance Documents
and except for those listed in in Schedule 16 (Permitted Debt and Guarantees).

The Borfower shall ensure that DV Companies shall not incur, assume or permit to
exist any Financial Debt at the companies’ stand-afone levei which would result with a
Leverage Ratio of over 3.0 times, as cakulated for each-company on stand-alone
basis.

The Borrower shall not, and shall cause that DIV Companies shall not, create or
permit to exist any Lien on any of its property, revenues or other assets, present or
future, except;

(i) the Security,

(i) until the expiration of the period permitted by section 20.1(c), the Existing
Security; and

(iii) any statutory Lien arising in the ordinary course of business and not as a
result of any defauit or omission by the Borrower, if such Lien is for a sum not
vet delinquent or is discharged within thirty (30) calendar days of its creation
or if such Lien is being contested, adequate reserves have been set aside
and it is discharged within thirty (30) calendar days after final adjudication.

"



20.18 Arm's length transactions

20.19

20.20

20.21

20.22

(a) The Borrower shali not enter intc any transaction with any person except in the
ordinary course of business, for full market value, on ordinary commercial terms and
on the basis of arm's-length arrangements, or enter into any fransaction whereby the
Borrower would pay more than the ordinary commercial price for any purchase or
would receive less than the full ex-works commercial price (subject to normal {rade
discounts) for its products or services.

{b) The Borrower shafl not.

(i) pay, promise to pay or offer to pay, or authorise the payment of, any
commission, bribe, pay-off or kickback related to the Project that violates any
applicable law or enter into any agreement pursuart to which any such
commission, bribe, pay-off or kickback may or will at any time be paid; or

(i) offer or give anything of value to influence the action of a pubfic official, or
threaten injury to person, property or reputation, in connection with the Project
in order to obtain or retain business or other improper advantage in the
conduct of business.

Exposure towards Brodosplit Group

The Berrower's liabilities to the Brodosplit Group and any Affiliate thereof, shall not at any
time exceed the amount of EUR 13,000,000, without prior consent of the Lenders. For the
avoidance of doubt fiabitities include accounts receivables, borrowings or any other liability
arising in the ordinary course of business.

Profit-sharing and management arrangements

(a) The Borrower shall not enter into any partnership, profit-sharing or royalty agreement
or other similar arrangement whereby the Borrower's income or profits are, or might
be, shared with any other person.

) The Borrower shall not enter into any management contract or simitar arrangement
whereby its business or operations are managed by any other person.

Investments

The Borrower shall not, without Facility Agent's prior consent form or have any Subsidiary
with, other persons or investments in any person or enterprise; provided, however, that the
Borrower shall be at liberty to invest in investment-grade short-term marketable securities
solely to give temporary employment to its idle resources.

Changes in business, capital and Charter

(a) The Borrower shall make no changes, nor permit changes to be made, to the nature
of its present business or operations or change the nature or scope of the Project or
carry on any business unrelated to the Project.
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{b) The Borrower shall make no change in its capital, except in accordance with the
Business Pfan or when a reduction in capital is required by applicable law.

(c) The Borrower shall make no changes, nor permit changes to be made, to its Charter
in any manner which would be inconsistent with the provisions of any Finance
Document or Project Document.

Prepayment of Long-term Debt

The Borrower shall not (whether voluntarily or involuntarily) make any prepayment,
repurchase or early redemption of any Long-term Debt or make any repayment of any Long-
term Debt pursuant to any provision of any agreement or note which provides directly or
indirectly for acceleration of repayment in time or amount, unless in any such case, if the
Facilily Agent s¢o requires after being notified ahead of such prepayment, the Borrower
contemporaneousfy makes a proportionate prepayment of the principal amount then
outstanding of the Loan in accordance with the provisions of section 7 {Prepayment,
Cancellation and Suspension).

Sale of assets; merger

(a) The Borrower shall not sell, {ransfer, lease or otherwise dispose of all or a substantial
part of its assets (whether in a single transaction or in a series of transactions, related
or otherwise). Notwithstanding the foregoing, the Borrower may grant any lease or
disposition pursuant to a berthing contract in the ordinary course of business.

(b} The Borrower shall not undertake or permit any amalgamation, demerger, merger or
corporate reconstruction.

Fraud and corruption

The Borrower shall not, and shall not authorise or permit any of its officers, directors,
authorised employees, Affiliates, agents or representatives to, engage in any Prohibited
Practice with respect to the Project or any transactions contemplated by this Agreement.
Notwithstanding any other provision of this Agreement, the Borrower hereby acknowledges
that EBRD may invoke the Enforcement Policy and Procedures (as amended from time to
time) in respect of aliegations of Prohibited Praclices in refation to the Project and the
fransactions contemplated by this Agreement.

Amendments, waivers and termination

The Borrower shall not terminate, amend or grant any waiver or consent in respect of any
provision of any Finance Document (subject to secticn 34.1 (Required consents)) or Project
Document {o which it is a party (subject to section 20.11 {Project Documents and Finance
Documents)) or consent to any assignment of any Project Document by any other party
thereto without the prior written approval of the Facility Agent (acting on the instruction of the
Lenders).
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Derivative transactions

The Borrower shall not enter into any interest rate or currency swap, interest rate cap or
collar, forward rate agreement or other interest rate, currency or commodity or similar
derivative transaction, except for the purpose of hedging against actual or projected risk
exposures arising in the ordinary course of business.

Changes fo Financial Year

The Borrower shali not make changes, or permit changes to be made, to the accounting
period designated as its Financial Year.



SECTION 21
EVENTS OF DEFAULT

Each of the events or circumstances set out in this section 21 is an Event of Default (save for section
21.17 (Acceleration)).
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Non-payment

The Borrower does not pay on the due date any amount payable pursuant to a Finance
Document at the place and in the currency in which it is expressed to be payable unless:

(a) the failure to pay is due to an administrative error of an account bank, other than an
error caused by the negligence or wilful misconduct of the Borrower; and

(b) within three (3) Business Days after the due date full payment of the same is made in
accordance with the Finance Documents.

Financial covenants

Any requirement of section 19 (Financial covenanis) is not satisfied.
Other obligations

(a) if.

{i) the Borrower or any Shareholder party to a Finance Document fails to
perform any of its obligations under the Finance Documents or the Borrower
fails to perform any of its obligations under any other agreement between the
Borrower and any of the Lenders;

{other than those already referred to as "Events of Default” in this section 21,
in particular the ones referred to in section 21.2 (Financial covenants) to
which no grace period applies);

{b} No Event of Default under paragraph (a)(i) above wilt occur i the failure to comply is
capable of remedy in the opinion of the Facility Agent and is remedied within thirty
(30) calendar days of the earlier of:

(0] the Borrower becoming aware of such failure; and
(i) the Facility Agent giving notice to the Borrower.
Conditions Subsequent

The Borrower fails to comply with its obligations under sections 20.1(c) and 20.8(e).
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‘Project Agreements

(a) Any party fails to comply with any of its obligations under any Project Documents and,
if capable of remedy, such failure to comply is not remedied within thirty {30} calendar
days of the earlier of:

(i) the Borrower becoming aware of such failure; and
(i} the Facility Agent giving notice to the Borrower.
Misrepresentation

Any representation or statement made or deemed to be made by the Borrower or a
Shareholder in the Finance Documents, Project Documents or any other document delivered
by or on behaif of them under or in connection with any such documents is or proves to have
been incorrect or incomplete or misleading in any material respect when made or deemed to
be made.

Nationalisation

Any Governmental Authority condemns, nationalises, seizes or otherwise expropriates any
property or cther assets of the Borrower or any part of its share capital, or assumes custody
or control of any property or other assets or of the business or operations of the Borrower or
of its share capital, or acquires ownership (in whoie or in part) of the Borrower, or takes any
action for the dissolution or disestablishment of the Borrower or any action that would prevent
the Borrower or its officers from carrying on its business or operations or a substantial part
thereof.

Insolvency

(a) Any of the Borrower or a DIV Company is unable or admits inability to pay its debts
as they fall due, or is deemed to or declared to be unable to pay its debts under any
applicable law, suspends or threatens to suspend making payments on any of its
debts or, by reason of actual or anticipated financial difficulties, commences
negotiations with one or more of its creditors with a view to rescheduling any of its
indebtedness.

(b) The value of the assets of the Bosrower is less than its liabilities (taking into account
prospective liabilities).

© A moratorium Is declared in respect of any indebtedness of any of the Borrower, DIV
Company or Shareholder. If a moratorium occurs, the ending of the moratorium will
not automatically remedy any Event of Default caused by that moratorium.
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Insolvency or other proceedings

Any corporate action, legal proceedings or ather procedure or step is taken in refation to:

{a) the suspension of payments, a moratorium of any indebtedness, bankrupicy, pre-
bankruptcy, winding-up, dissolution, administration or reorganisation {by way of
voluntary arrangement, scheme of arrangement or otherwise) of any of the Borrower,

Div Company or Shareholder,

{b) a composition, compromise, assignment or arrangement with any creditor of any of

the Borrower, DIV Company or Shareholder;

(©) the appointment of a liquidator, bankruptcy administrator, receiver, administrative
receiver, administrator, compulsory manager, trustee or other similar officer in respect

of any of the Borrower, DIV Company, Shareholder or asset of the Borrower; or
{d enforcement of any Security over any of the Borrower or a DIV Company,

or any analogous procedure or step is taken in any jurisdiction.

21.10 Financial Debt
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Any payment on any Financial Debt of the Bomrower (other than the Loan) is not paid when
due; or a default of any nature not otherwise provided for in this paragraph occurs under any
agreement evidencing any Financial Debt of any of the Borrower or a DIV Company and such
default continues beyond any applicable period of grace; or any such Financial Debt of any of
the Borrower or a DIV Company becomes prematurely due and payable or is placed on

demand.
Change of Control

Any change of control of the Borrower through which:

(a) Mr Tomislav Debeljak ceases at any time to own directly or indirectly at least 50% of
the issued and outstanding shares and voting rights of the Borrower, in each case

without the prior written consent of the Lenders; or

{b) the Sharehotders cease at any time to own directly or indirectly at least 51% of the
issued and outstanding shares and voting rights of the Borrower, in each case without

the prior written consent of the Lenders.
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Unlawifulness

Any change in law or legal restriction is imposed on the Borrower which would prevent it from
complying with, or it is or becomes unlawful for it to perform, any of its obligations under:

(a) any of the Finance Documents; or
(b} any Project Documents in any material respect.
Termination, repudiation, suspension

Any party (other than a Finance Party) to a Finance Document or a Project Document
terminates, repudiates, suspends, or breaches {or purports or evidences its intention to do
any of the foregoing) any such document or any Authorisation required forthe Project or the
Loan.

Security

Any Security Document for any reason ceases to constitute a valid and perfected first priority
Lien in and Lien on any of the collateral purported to be covered thereby.

Dividends

Any payment of dividends or other payments has been made contrary to the provisions of
20.13 (Dividends and other payments).

Material adverse change

Any circumstance or event occurs which, in the Facility Agent's reasonable opinion (following
consultation with the Lenders), has or is likely to have a Material Adverse Effect.

Acceleration

On and at any time after the occurrence of an Event of Default which is continuing the Facility
Agent may, and shall if so directed by the Lenders, by notice to the Borrower:

(a) cancel the Total Commitments whereupon they shall immediately be cancelled;

(b) declare that alt or part of the Loan, together with accrued interest, and all other
amounts accrued or outstanding under the Finance Documents be immediately due
and payable, whereupon they shall become immediately due and payable;

(©) dectare that all or part of the Loan be payable on demand, whereupon they shall
immediately become payable on demand by the Facility Agent; and/or

{d) direct the Security Agent to exercise any and all of its rights, remedies, powers or
discretions under the Finance Documents.
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Ineligibility for EBRD Financing

in accordance with EBRD's Enforcement Policy and Procedures (as amended from time to
time), EBRD shall have determined that the Borrower has engaged in a Prohibited Practice in
relation to an EBRD’s project and it shall be included on EBRD's list of persons or entities
ineligible to be awarded an EBRD-financed contract or for EBRD funding, as such list may be
found on EBRD's website.
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SECTION 22
CHANGES TO THE LENDERS

Assignments and transfers by the Lenders

Subject to this section 22, a Lender (the “Existing Lender') may:

(a)
(b)

assign any of its rights; or
transfer by novation any of its rights and obligations,

to any entity which is regularly engaged in or established for the purpose of making,
purchasing or invesling in loans, securities or other financial assets (the "New
Lender”). It being understood that the Lenders shall be entitied to assign their rights
or transfer by novation any of their rights or obligations by way of sub-participations or
standard EBRD form participations.

Conditions of assignment or transfer

(@)

(b)

©

@

The Borrower:

()] agrees that any Existing Lender may assign all or part of its rights under the
Finance Documents to a New Lender; and

(i) agrees and hereby consents to any Existing Lender transferring or novating
all or part of its rights and obligations under the Finance Dotuments to a New
Lender or Lender,

at any time without prior approval of the Borrower.
An assignment will only be effective on:

® receipt by the Facility Agent (whether in the Assignment Agreement or
otherwise) of written confirmation from the New Lender {in form and
substance satisfactory to the Facility Agent) that the New Lender will assume
the same obligations to the other Finance Parties as it would have been
under if it was an Original Lender; and

{it) performance by the Facility Agent of all necessary "know your customer” or
other similar checks under ail applicable iaws and regulations in relation to
such assignment to a New Lender, the completion of which the Facility Agent
shall promptly notify to the Existing Lender and the New Lender.

A transfer will only be effective if the procedure set out in section 22.5 (Procedure for
fransfer) is complied with.

Each New Lender, by executing the relevant Transfer Certificate or Assignment
Agreement, confirms, for the avoidance of doubt, that the Facility Agent has authority
to execute on its behalf any amendment or waiver that has been approved by or on
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behalf of the requisite Lender or Lenders in accordance with this Agreement on or
prior to the date on which the transfer or assignment becomes effective in
accordance with this Agreement and that it is bound by that decision to the same
extent as the Existing Lender would have been had it remained a Lender.

Assignment or transfer fee

The New Lender shall, on the date upon which an assignment or transfer takes effect, pay to
the Facility Agent (for its own account) a fee of EUR 1,000.

Limitation of responsibility of Existing Lenders

@

(b)

()

Unless expressly agreed to the contrary, an Existing Lender makes no representation
or warranty and assumes no responsibility to a New Lender for:

®

(i)
(iii)

(iv)

the legality, validity, effectiveness, adequacy or enforceabilily of the Finance
Documents, the Security or any other documents;

the financial condition of the Bomrower;

the performance and observance by the Borrower of its obligations under the
Finance Documents or any other documents; or

the accuracy of any statements (whether written or oral} made in or in
connection with any Finance Document or any other document,

and any representations or warranties implied by law are excluded.

Each New Lender confirms to the Existing Lender and the other Finance Parties that

it:

(i

(i)

has made (and shall continue to make) its own independent investigation and
assessment of the financial condition and affairs of the Borrower and its
related entities in connection with its participation in this Agreement and has
not relied exclusively on any information provided to it by the Existing Lender
or any other Finance Party in connection with any Finance Document; and

will continue to make its own independent appraisal of the creditworthiness of
the Borrower and its related entities whilst any amount is or may be
outstanding under the Finance Documents or any Commitment is in force.

Nothing in any Finance Document obliges an Existing Lender to:
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(i) accept a re-transfer or re-assignment from a New Lender of any of the rights
and obligations assigned or transferred under this section 22; or

(i) support any losses directly or indirectly incurred by the New Lender by reason
of the non-performance by the Borrower of its obligations under the Finance
Documents or otherwise.

Procedure for transfer

(@

()

©

Subject to the conditions set out in section 22.2 (Conditions of assignment or transfer)
a transfer is effected in accordance with paragraph (c) below when the Facility Agent
executes an otherwise duly completed Transfer Certificate delivered to it by the
Existing Lender and the New Lender. The Facility Agent shall, subject to paragraph
(b) below, as soon as reasonably practicable after receipt by it of a duly completed
Transfer Certificate appearing on its face to comply with the terms of this Agreement
and delivered in accordance with the terms of this Agreement, execute that Transfer
Certificate.

The Facility Agent shall only be obliged to execute a Transfer Certificate delivered to
it by the Exisling Lender and the New Lender once it is satisfied that the New Lender
has complied with alf necessary "know your customer” or other similar checks under
all applicable laws and regulations in relation to the fransfer to such New Lender.

On the Transfer Date:;

(i) to the extent that in the Transfer Certificate the Existing Lender seeks to
transfer by novation its rights and obligations under the Finance Documents
and in respect of the Security the Borrower and the Existing Lender shall be
released from further obligations towards one another under the Finance
Documents and in respect of the Security and their respective rights against
one another under the Finance Documents and in respect of the Security
shall be cancelled (being the "Discharged Rights and Obligations™):;

{ii) the Borrower and the New Lender shall assume obligations towards one
another and/or acquire rights against one another which differ from the
Discharged Rights and Obligations only insofar as the Borrower and the New
Lender have assumed and/or acquired the same in place of the Borrower and
the Existing Lender;

(iiiy the Facifity Agent, the New Lender and other Lenders shall acquire the same
rights and assume the same obligations between themselves as they would
have acquired and assumed in respect of the Finance Documents {and the
Security thereunder) had the New Lender been an Original Lender with the
rights and/or obligations acquired or assumed by it as a result of the transfer
and to that extent the Facility Agent and the Existing Lender shall each be
released from further obligations to each other under the Finance Documents
(and the Security thereunder); and
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(d)

(iv) the New Lender shall become a Party as a "Lender”.

Promptly after the Transfer Date, the Borrower and the applicable Parties shall
undertake appropriate actions (each at the cost of the New Lender) to amend the
Secwity Documents and, if required, register such amendments to the Security
Documents with the competent authorities in the Republic of Croatia.

Procedure for assignment

(@)

(b)

(©

(d)

Subject to the conditions set out in section 22.2 (Conditions of assignment or transfer)
an assignment may be effected in accordance with paragraph (c) below when the
Facility Agent executes an otherwise duly completed Assignment Agreement
delivered to it by the Existing Lender and the New Lender. The Facility Agent shall,
subject to paragraph (b) below, as soon as reasonably practicable after receipt by it
of a duly completed Assignment Agreement appearing on its face to comply with the
terms of this Agreement and delivered in accordance with the terms of this
Agreement, execute that Assignment Agreement.

The Facility Agent shall only be obliged to execute an Assignment Agreement
delivered to it by the Existing Lender and the New Lender once it is satisfied that the
New Lender has complied with all necessary “know your customer” or other similar
checks under all appticable Jaws and regulations in relation to the assignment to such
New Lender.

On the Transfer Date:

(i) the Existing Lender wili assign absolutely to the New Lender the rights under
the Finance Documents and in respect of the Security expressed to be the
subject of the assignment in the Assignment Agreement {the "Relevant
Rights");

{ii) the Existing Lender will be released by the Borrower and the other Finance
Parties from the obligations owed by it (the "Relevant Obligations") and
expressed to be the subject of the release in the Assignment Agreement (and
any corresponding obligations by which it is bound in respect of the Security);
and

i) the New Lender shall become a Party as a "Lender" and will benefit from the
Relevant Rights and be bound by obligations equivalent to the Relevant
Obligations.

Promptly after the Transfer Date, the Borrower shall cooperate with all actions {each
at the cost of the New Lender} necessary to ensure that the New Lender is registered
with the Croatian National Bank in accordance with applicable laws and regulations
and the applicable Parties shall undertake appropriate actions (each at the cost of the
New Lender) to amend the Security Documents and, if required, register such
amendments to the Security Documents with the competent authorities in the
Republic of Croatia.
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{e} The Lenders may utilise procedures other than those set out in this section 22.6 to
assign their rights under the Finance Documents provided that they comply with the
conditions set out in section 22.2 (Conditions of assignment or transfer).

Copy of Transfer Certificate or Assignment Agreement to the Borrower

The Facility Agent shall, within two {2) Business Days of executing a Transfer Ceriificate or an
Assignment Agreement, send to the Borrower a copy of that Transfer Cedificate or
Assignment Agreement.



2341

86

SECTION 23
CHANGES TO THE BORROWER

Assignments and transfer by the Borrower

The Borrower may not assign any of its rights or transfer any of its rights or obligations under
the Finance Documents.

NS
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SECTION 24
ROLE OF THE FACILITY AGENT

Appointment of the Facility Agent

(@

(b)

Each other Finance Party appoints the Facility Agent to act as its agent under and in
connection with the Finance Documents.

Each other Finance Party authorises the Facility Agent to exercise the rights, powers,
authorities and discretions specifically given to the Facility Agent under or in
connection with the Finance Documents fogether with any other incidental rights,
powers, authorities and discretions.

Duties of the Facility Agent =~ ~— —

(a)

(o)

©

(&)

(e}

"

Subject to paragraph {b} below, the Facility Agent shall promptly forward to a Party
the original or a copy of any document which is delivered to the Facility Agent for that
Party by any other Party.

Without prejudice to section 22.7 (Copy of Transfer Cettificate or Assignment
Agreement o the Borrower), paragraph (a) above shall not apply to any Transfer
Certificate or to any Assignment Agreement.

Except where a Finance Document specifically provides otherwise, the Facility Agent
is not obliged to review or check the adequacy, accuracy or completeness of any
document it forwards to ancther Party.

Subject to section 24.5(b)(i), the Facility Agent is not obliged to monitor or enquire
whether a Default has occurred. If the Facility Agent receives notice from a Parly
referring to this Agreement, describing a Defauit and stating that the circumstance
described is a Default, it shall promptly notify the Finance Parties.

if the Facility Agent is aware of the non-payment of any principal, interest,
commitment fee or other fee payable to a Finance Party (other than the Facility
Agent) under this Agreement it shall promptly notify the other Finance Parties.

The Facility Agent's duties under the Finance Documents are solely mechanical and
administrative in nature and the Facility Agent shall have only those duties which are
exprassly specified in the Finance Documents.

No fiduciary duties

@

(b)

Nothing in this Agreement constitutes the Facility Agent as a trustee or fiduciary of
any other person.

The Facility Agent shall not be bound to account 1o any Lender for any sum or the
profit element of any sum received by it for its own account.
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The Facility Agent may accept deposits from, lend money to and generally engage in any kind
of banking or other business with any member of the Group.

245 Rights and discretions of the Facility Agent

(a)

(b)

©

(@

(€)

88

The Facility Agent may rely on:

{i) any representation, notice or document believed by it to be genuine, correct
and appropriately authorised, and

(i} any statement made by a director, authorised signatory or employee of any
person regarding any matters which may reasonably be assumed to be within
his knowledge or within his power to verify. -

The Facility Agent may assume {uniess it has received notice to the contrary in its
capacity as Facility Agent for the Lenders) that:

() no Default has occurred {unless it has actual knowledge of a Default arising
under section 21.1 (Non-payment));

(i) any right, power, authority or discretion vested in any Party or the Lenders
has not been exercised; and

(i) any notice or request made by the Borrower (other than the Utilisation
Request) is made on behalf of and with the consent and knowledge of the
Borrower.

The Facility Agent may engage and pay for the opinion, advice or services of any
lawyers, accountants, surveyors or other experts.

Further to section 24.5(a), the Facility Agent may rely on the opinion, advice or
services of, or any information obtained from, any lawyers, accountants, surveyors or
other experts who have been engaged {(whether engaged and/or paid for by a Party
other than the Facility Agent). Any such opinion, advice or information may be sent or
obtained by letter, fax, telephone or electronic mail and the Facility Agent shalt not be
liable for any damages, costs or iosses to any person, any diminution in value or any
liability whatsoever arising as a result of relying on such opinion, advice or
information.

The Facility Agent may act in relation to the Finance Documents through its officers,
employees and agents and the Facility Agent shall not:

)] be liable for any error of judgement made by any such person; or

(i) be bound to supervise, or be in any way responsible for, any loss incurred by
reason of misconduct, omission or default on the part of any such person,

N
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unless such error or such loss was directly caused by the Facility Agent's or
any of its officers’, employees' or agents’ gross negligence or wilful
misconduct. For the avoidance of doubt, no person who acts or omits to act
in relation to the Finance Documents shall be considered to be an agent of
the Facility Agent unless appointed in writing by the Facility Agent.

The Facility Agent may disclose to any other Party any information it reasonably
believes it has received as agent under this Agreement.

Notwithstanding any other provision of any Finance Document to the contrary, the
Facility Agent is not obliged to do or omit to do anything if it would or might in its
reasonable opinion constitute a breach of any law or regulation or a breach of a
fiduciary duty or duty of confidentiality.

Lenders' instructions

(@)

(b)

©

(d)

®

Unless a contrary indication appears in a Finance Document, the Facility Agent shall:

0] exercise any right, power, authority or discretion vested in it as Facility Agent
in accordance with the instructions given to it by the Lenders (or, if so
instructed by the Lenders, refrain from exercising any right, power, authority
or discretion vested in it as Facility Agent); and

(it not be liable for any act (or omission) if it acts (or refrains from taking any
action) in accordance with an instruction of the Lenders.

Unless a contrary indication appears in a Finance Document, any instructions given
by the Lenders will be binding on all the Finance Parties.

The Facility Agent may refrain from acting in accordance with the instructions of the
Lenders until it has received such security as it may require for any cost, loss or
liability (together with any associated value added tax} which it may incur in
complying with the instructions.

In the absence of instructions from the Lenders, the Facility Agent may act {or refrain
from taking action) as it considers to be in the best interest of the Lenders.

The Facility Agent is not authorised to act on behalf of a Lender {without first
obtaining that Lender's written consent) in any legat, judiciary or arbitration
proceedings relating to any Finance Document.
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Responsibility for documentation

The Facility Agent shall not be:

(a)

(b)

{©)

responsible for the adequacy, accuracy andfor completeness of any information
{whether oral or written) supplied by the Facility Agent, the Borrower or any other
person given in or in connection with any Finance Document;

responsible for the legality, validity, effectiveness, adequacy or enforceability of any
Finance Document or any other agreement, arrangement or document entered into,
made or executed in anticipation of or in connection with any Finance Document; or

responsible for any determination as to whether any information provided or to be
provided to any Finance Party is non-public information the use of which may be
regufated or prohibited by applicable iaw or regulation relating to insider dealing or
otherwise.

Exclusion of liability

(@

(b}

()

(d)

(e)

Without limiting paragraph (b) below (and without prejudice to the provisions of
section 28.9{e)), the Facility Agent will not be liable {including, without limitation, for
negligence or any other category of liability whatsoever) for any action taken by it
under or in connection with any Finance Document, unless directly caused by its
gross negligence or wilful misconduct.

No Party (other than the Facility Agent) may take any proceedings against any officer,
employee or agent of the Facility Agent in respect of any claim it might have against
the Facility Agent or in respect of any act or omission of any kind by that officer,
employee or agent in relation to any Finance Document and any officer, employee or
agent of the Facility Agent may rely on this section subject to section 1.3 (Third Party
Rights) and the provisions of the Contracts (Rights of Third Parties) Act 1999.

The Facility Agent will not be liable for any delay (or any related consequences) in
crediting an account with an amount required under the Finance Documents to be
paid by the Facility Agent if the Facility Agent has taken all necessary steps as soon
as reasonably practicable to comply with the regulations or operating procedures of
any recognised clearing or settlement system used by the Facility Agent for that

purpose.

Except as provided under section 22.2(b), nothing in this Agreement shall oblige the
Facility Agent to carry out any "know your customer” or other checks in relation to any
person on behalf of any Lender and each Lender confirms fo the Facility Agent that it
is solely responsible for any such checks it is required to carry out and that it may not
rely on any statement in relation to such checks made by the Facility Agent.

The Facility Agent may refrain from doing anything which might, in its reasonable
opinion, constitute a breach of any law or regulation or be otherwise actionable at the
suit of any person, and may do anything which, in its reasonable opinion, is

BN
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necessary or desirable to comply with any mandatory law or regulation of any
relevant jurisdiction.

L enders’ indemnity fo the Facility Agent

Each Lender shall (in proportion to its share of the Total Commitments or, if the Total
Commitments are then zero (0), to its share of the Total Commitments immediately prior to
their reduction to zero (0)) indemnify the Facility Agent, within three (3) Business Days of
demand, against any cost, loss or liability (including, without limitation, for negligence or any
other category of liability whatsoever) incurred by the Facifity Agent (otherwise than by reason
of the Facility Agent's gross negligence or wilful misconduct) (or, in the case of any cost, loss
or liability pursuant to section 28.8 (Disruption fo payment systems efc.) notwithstanding the
Facility Agent's negligence, gross negligence or any other category of liability whatsoever but
not including any claim based on the fraud of the Facility Agent) in acting as Facility Agent
under the Finance Documents (uniess the Facility Agent has been reimbursed by the
Borrower pursuant to a Finance Document).

Resignation of the Facility Agent

@ The Facility Agent may resign and appoint one of its Affiliates acting through an office
in the Republic of Croatia as successor by giving notice to the other Finance Parties
and the Borrower.

{b) Alternatively the Facility Agent may resign by giving thisty (30) calendar days' notice
to the other Finance Parties and the Borrower, in which case the Lenders (after
consultation with the Borrower) may appoint a successor Facility Agent.

(c) if the Lenders have not appointed a successor Facility Agent in accordance with
paragraph (b) above within twenty (20) calendar days after notice of resignation was
given, the retiring Facility Agent (after consultation with the Borrower) may appoint a
successor Facility Agent (acting through an office in the Republic of Croatia).

G)] The retiring Facility Agent shall, at its own cost, make available to the successor
Facility Agent such documents and records and provide such assistance as the
successor Facility Agent may reasonably request for the purposes of performing its
functions as Facility Agent under the Finance Documents.

(e) The resignation of the Facility Agent and the appointment of any successor Facility
Agent shalt both become effective only upon the successor Facility Agent notifying all
Parties that it accepts its appointment. On giving the notification, the successor agent
will become the Facility Agent.

U] Upon the appointment of a successor, the retiring Facility Agent shall be discharged
from any further obligation in respect of the Finance Documents but shall remain
entitled to the benefit of this section 24. Any successor and each of the other Parties
shall have the same rights and obligations amongst themselves as they would have
had if such successor had been an original Party.
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After consultation with the Borrower, the Lenders may, by notice to the Facility Agent,
require it to resign in accordance with paragraph {b) above. In this event, the Facility
Agent shall resign in accordance with paragraph (b) above.

2411 Confidentiality

G}

)

in acting as agent for the Finance Parlies, the Facility Agent shall be regarded as
acting through its agency division which shall be treated as a separate entity from any
other of its divisions or departments.

If information is received by another division or department of the Facility Agent, it
may be treated as confidential to that division or department and the Facility Agent
shall not be deemed to have notice of it.

2412 Relationship with the Lenders
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CY

(b)

©

The Facility Agent may treat the person shown in its records as Lender at the opening
of business (in the place of the Facility Agent's principal office as notified {0 the
Finance Parties from time to time) as the Lender acting through its Facility Office:

(i) entitled to or liable for any payment due under any Finance Document on that
day; and

(D] entitled to receive and act upon any notice, request, document or
communication or make any decision or defermination under any Finance
Document made or delivered on that day,

unless it has received not less than five (5) Business Days' prior notice from
that Lender to the contrary in accordance with the terms of this Agreement.

Each Lender shall supply the Facility Agent with any information required by the
Facility Agent in order to calculate the Mandatory Cost in accordance with Schedule 4
(Calculation of the Mandatory Costs).

Any Lender may by notice to the Facility Agent appoint a person to receive on its
behalf all notices, communications, information and documents to be made or
despaiched to that Lender under the Finance Documents. Such notice shall contain
the address, fax number and {(where communication by electronic mail or other
electronic means is permitted under section 30.5 (Electronic communicafion))
electronic mail address and/or any other information required to enable the sending
and receipt of information by that means (and, in each case, the department or
officer, if any, for whose atlention communication is to be made) and be {reated as a
notification of a substifute address, fax number, electronic mail address, department
and officer by that Lender for the purposes of section 30.2 (Addresses) and section
30.5(a){ili) and the Facility Agent shall be entitled to treat such person as the person
entitled to receive all such notices, communications, information and documents as
though that person were that Lender.
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Without affecting the responsibility of the Borrower for information supplied by it or on its
behalf in connection with any Finance Document, each Lender confirms to the Facility Agent
that it has been, and will continue to be, solely responsible for making its own independent
appraisal and investigation of afl risks arising under or in connection with any Finance
Document including but not fimited to:

{a) the financial condition, status and nature of the Borrower;,

{b) the legality, validity, effectiveness, adequacy or enforceability of any Finance
Document and any other agreement, arrangement or document entered into, made or
executed in anticipation of, under or in connection with any Finance Document;

(c) whether that Lender has recourse, and the nature and extent of that recourse, against
any Parly or any of its respective assets under or in connection with any Finance
Document, the transactions contemplated by the Finance Documents or any other
agreement, arrangement or document entered into, made or executed in anticipation
of, under or in connection with any Finance Document; and

{d) the adequacy, accuracy and/or completeness of any other information provided by
the Facility Agent, any Party or by any other person under or in connection with any
Finance Document, the transactions contemplated by the Finance Documents or any
other agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Finance Document.

Deduction from amounts payabie by the Facility Agent

If any Party owes an amount fo the Facility Agent under the Finance Documents the Facility
Agent may, after giving notice to that Party, deduct an amount not exceeding that amount
from any payment to that Party which the Facility Agent would otherwise be obliged to make
under the Finance Documents and apply the amount deducted in or towards satisfaction of
the amount owed and shall provide such Party with a documentary evidence in respect of the
amount so deducted. For the purposes of the Finance Documents that Party shall be
regarded as having received any amount so decucted.
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SECTION 25
ROLE OF THE SECURITY AGENT

Appointment of Security Agent

(a)

(b

(©)

(d)

(€)

The Borrower, the Facility Agent and each of the Lenders agree that the Security
Agent shall be the joint and several creditor (fogether with the Lenders and the
Facility Agent) of each and every obligation of the Borrower towards each of the
Lenders and the Facility Agent under the Finance Documents, and that accordingly
the Security Agent will have its own independent right to demand performance by the
Bomrower of those obligations. However, any amount due and payable by the
Borrower to the Security Agent under this section 25 shall be decreased to the extent
that the Lenders and the Facility Agent (including for the benefit of the Lenders) have
received (and are able to retain} payment in full of the corresponding amount under
any other provisions of the Finance Documents and any amount due and payable by
the Borrower to the Lenders and the Facility Agent (including for the benefit of the
Lenders) under those provisions shalf be decreased to the extent that the Security
Agent has received payment in full of the corresponding amount under this section
25.

Without prejudice to section 25.1(a), each Lender hereby irrevocably appoints the
Security Agent to act as its agent to hold, administer and enforce the Security on its
behalf and on behalf of the other Finance Parties in accordance with the terms of this
Agreement and the terms of the relevant Finance Documents and irrevocably
authorises the Security Agent to take such action on its behalf under the provisions of
the relevant Finance Documents and to exercise such rights, powers and discretions
thereunder as are specifically delegated to the Security Agent and such rights,
powers and discretions as are reasonably incidental thereto. In performing its
functions and duties in such capacity, the Security Agent shall act solely as agent of
the Lenders and does not assume and shall not be deemed to have assumed any
obligation towards or relationship of trust with or for the Borrower.

The Borrower shali have no right to inquire as to whether any instructions have been
given or be deemed fo have been given to the Security Agent by the Lenders or as to
the terms of those instructions and all actions taken by the Security Agent shall, as
between the Lenders and the Borrower, be deemed to have been authorised by the
Lenders. The Security Agent shall not have any liability to Borrower as a result of any
failure or delay by either Lender or any other party in performing its obligations under
this Agreement and the other Finance Documents.

The Security Agent may appoint legal, accounting, tax or other professional advisers
or experts for, among other things, management and/or enforcement of any Security
in accordance with the terms of the Finance Documents.

The Security Agent may rely on the advice or services of any legal, accounting, tax or
any other professional advisers or experts and shall not be liable for any damages,

N
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)

costs or losses to any person, any diminution in value or any liability whatsoever
arising as a result of its so relying.

The Security Agent may perform any of its duties hereunder by or through its agents,
employees, delegates, appointed attorneys, Security receivers or administrative
receivers.

Instructions of Lenders

C)

(b}

©

(d)

Unless a contrary indication appears in a Finance Document, the Secuity Agent
shall:

(i) exercise any right, power, authority or discretion vested in it as Security Agent
in accordance with any instructions given 1o it by the Lenders {or, if so
instructed by the Lenders, refrain from exercising any right, power, authority
or discretion vested in it as Facility Agent); and

(i) not be liable for any act {0 omission) if it acts (or refrains from taking any
action) in accordance with an instruction of the Lenders.

The Security Agent may decline to fake any action except upon the written direction
of the Lenders and the Security Agent may obtain ratification by the Lenders of any
action taken by it under this Agreement andfor another Finance Document. In each
case, the Security Agent shall not have any liability to the Borrower or any of the
Lenders for any action taken by it upon the direction of the Lenders or if ratified by the
Lenders and the Security Agent shall not have any liability for any failure to act unless
the Security Agent has been instructed to act by the Lenders.

The action of the Security Agent shall in each case bind all Finance Parties
hereunder and under other relevant Finance Documents. Notwithstanding anything
herein to the contrary, the Security Agent need not take any action on behaif of the
Lenders uniess and until it is indemnified to its satisfaction for any and all costs,
expenses and liabilities arising from such action.

The Security Agent is not authorised to act on behalf of Finance Parties (without first
obtaining Finance Parties’ written consent) in any legal, judiciary or arbitration
proceedings relating to any Finance Document.

Reimbursement for expenses

Each Lender agrees (in proportion to its share of the Total Commitments or, if the Total
Commitments are then zero (0), to its share of the Total Commitments immediately prior to
their reduction to zero (0)) to reimburse the Security Agent for its own account for all
expenses incurred by the Security Agent to the extent not paid or reimbursed by the Borrower
as required under the Finance Documents.

Liability and credit appraisal
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(o)

(©)

Neither the Security Agent nor any of its officers, directors, employees or agents shall
be liable for any action taken or omitted by it or them hereunder, or in connection
herewith, except for its or their gross negligence or wilful misconduct. The Security
Agent shall not:

() be responsible for any recitals, statements, representations or warranties
herein or in any other Finance Document or for the execution, effectiveness,
genuineness, validity or enforceabitity of the Loan or of the Securily, this
Agreement or any other Finance Document;

(i) be required {except upon the written direction of the Lenders) to provide any
information about the Borrower other than as specifically provided for herein
or to make any inquiry concerning the performance or observance by the
Borrower or any other parly of any of the {erms, provisions or conditions of
the Security Documents, this Agreement or any other Finance Document;

(i) be required to disclose any information to any person if it reasonably believes
that such disclosure might be illegal or in breach of contract; or

(iv) be deemed to have knowledge of an Event of Default or a Default uniess
notified in writing thereof by the Borrower or a Lender.

Each Lender represents and warrants to the Security Agent that it has made an
independent credit investigation and appraisal of the Borrower and the other parties
{o the Finance Documents on the basis of such documents and information as it has
deemed appropriate, that it has entered into this Agreement and each other Finance
Document to which it is a party on the basis of such independent appraisal and that it
shall continue to make its own credit appraisal of the Borrower and the other parties
to the Finance Documents during the term of this Agreement and the other Finance
Documents.

Each Lender severally agrees (in proportion to its share of the Total Commitments or,
if the Total Commitments are then zero (9), to its share of the Total Commitments
immediately prior fo their reduction to zero (0)) to indemnify and hold the Security
Agent harmless from and against any and ali liabilities, claims, losses, actions,
damages, penaities, judgements, suits, expenses and other costs of any kind or
nature whatsoever imposed on, incurred by or asserted against the Security Agent in
respect of its obligations hereunder, except for its gross negligence or wilful
misconduct.

255  Reliance by Security Agent

@

The Security Agent shall be entitled to rely upon any certificate, paper or document
believed by it to be genuine and correct and to have been signed or sent by the
proper person or persons and upon the advice of counsel and other experts selected
by the Facility Agent or the Security Agent concerning all matters relating to the
Security, this Agreement and the other Finance Documents.

N 5=



256

257

258

97

(b)

(©)

The Security Agent shall not be liable to any of the Lenders for any of the
consequences of such reliance.

The Security Agent may rely for the purposes of the giving of notice or the payment of
funds on the name and address of each Lender contained herein or as nofified to the
Security Agent pursuant to section 30 (Nofices).

Other banking business

@

{b)

()

The Security Agent may, without liability to account to the Lenders, invest in, or
engage in any kind of banking, trust or other business with, the Borrower or any other
party to a Finance Document, or any Affiliate thereof.

The Security Agent shall be entitled to_receive any commission, charge or fee in
connection with any Finance Document and the transactions contemplated thereby
without any liability to account to any of the Lenders therefor except as the Security
Agent has expressly agreed in this Agreement or any other Finance Document.

The Security Agent shall have the same rights and powers under this Agreement with
respect to any participation in the Loan made by it, in its capacity as a Lender, to the
Borrower as the other Lender and may exercise the same as though it were not the
Security Agent.

Furnishing of information

The Security Agent shall deliver to each Lender as promptly as practicable copies of any
reports, Financial Statements or notices received by the Security Agent (in its capacity as
such) from the Borower or the other parties under the Security, this Agreement or any other
Finance Document.

Successor Security Agent

@

(b)

(0

The Secunty Agent may resign at any time by giving notice thereof to each Lender
and the Borrower and the Security Agent may be removed at any time by all the
Lenders. Upon any such resignation or removal, the Lenders shall have the right to
appoint a successor Security Agent. The Security Agent shalf immediately resign if it
ceases 1o be a Lender in accordance with the terms of this Agreement.

If no successor Security Agent shall have been so appointed and shall have accepted
such appointment within sixty (60) calendar days after the giving of nofice of
resignation by the retiring Security Agent or the removal by the Lenders of the retiring
Security Agent, then the retiring Security Agent may (but shall be under no obligation
to} appoint on behalf of the Lenders a successor Security Agent, which shall be a
commercial bank (or a financial institution with an Affiliate that is a commercial bank)
with a banking office in the Republic of Croatia and a Lender under this Agreement.

Upon the acceptance of any appointment as Security Agent hereunder by a
successor Security Agent, and transfer of all the Security to such successor Security
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(d)

Agent, such successor Security Agent shall thereupon succeed o and become
vested with all the rights, powers, privileges and duties of the retiring Security Agent,
and the retiring Security Agent shall be discharged from its duties and obligations
hereunder. The Borrower undertakes to sign any document or to give any statement
in an appropriate form which may be necessary to ensure that all of the Secusity may
be transferred to the successor Security Agent, immediately upon request of ihe
retiring Security Agent or of the successor Security Agent.

After any resignation or removal of any retiing Security Agent hereunder, the
provisions of this section 25 shall continue in effect for its benefit in respect of any
actions taken or omitted to be taken by it while it was acting as the Security Agent
hereunder.

Insurance by the Security Agent

(@)

®)

The Security Agent shall not be obliged:
{i) To insure any of the Security;
(i) To require any other person to maintain any insurance; or

(i) To verify any obligation to arrange or maintain insurance contained in any
Securily, and the Security Agent shall not be liable for any damages. costs
or losses to any person as a result of the tack of, or inadequacy of, any such
insurance,

Where the Security Agent is named on any insurance policy as an insured party, it
shall not be liable for any damages, costs or losses {0 any person as a result of its
faiture to notify the insurers of any material fact relating to the risk assumed by such
insurers or any other information of any kind, unless any Lender requests it to do so
in writing and the Security Agent fails to do so within thirty days after receipt of that
request.

25.10 Non-Cash Recovery

98

(a)

(b)

Subject to the below paragraph (b), the Security Agent may receive a distribution in
the form of non-cash consideration in respect of a Security pursuant to an
Enforcement Actioh (a “Non-Cash Recovery™) provided that (i) the Lenders have
unanimously consented {o such Non-Cash Recovery and (i} it is reasonably
evidenced by the Security Agent that the Non-Cash Recovery is more favourable to
the Lenders than any other means of recovery.

If the Security Agent receives a Non-Cash Recovery in respect of any of the Senior
Indebtedness (as such term is defined in the Intercreditor Agreement), the Borrower
agrees and acknowledges (and hereby waive any right it has to the contrary) that
notwithstanding any right or provision to the contrary, the Senior Indebtedness (as
such term is defined in the Intercreditor Agreement) will not be reduced by that
distribution until and up to the extent that the cash realisation proceeds of the sale of

N\, 53
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the assets subject of the Non-Cash Recovery are actually applied towards the Senior
Indebtedness.
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SECTION 26
CONDUCT OF BUSINESS BY THE FINANCE PARTIES

No provision of this Agreement will;

(a)

(b)

©

interfere with the right of any Finance Party to arrange its affairs (tax or otherwise) in
whatever manner it thinks fit;

oblige any Finance Party to investigate or claim any credit, relief, remission or
repayment avaitable to i or the extent, order and manner of any claim; or

oblige any Finance Parly {o disclose any information relating to its affairs (tax or
otherwise) or any computations in respect of Tax.

A
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SECTION 27
SHARING AMONG THE FINANCE PARTIES

Payments to Finance Parties

If a Finance Party (a "Recovering Finance Party") receives or recovers any amount from the
Borrower other than in accordance with section 28 (Payment mechanics) (a "Recovered
Amount”) and applies that amount to a payment due under the Finance Documents then:

(@ the Recovering Finance Party shall, within three (3) Business Days, notify details of
the receipt or recovery to the Facility Agent;

(b) the Facility Agent shall determine whether the receipt or recovery is in excess of the
amount the Recovering Finance Party would have been paid had the receipt or
recovery been received or made by the Facility Agent and distributed in accordance
with section 28 (Payment mechanics), without taking account of any Tax which would
be imposed on the Facility Agent in relation to the receipt, recovery or distribution;
and

{c) the Recovering Finance Party shall, within three (3) Business Days of demand by the
Facility Agent, pay to the Facility Agent an amount {the "Sharing Payment") equal to
such receipt or recovery less any amount which the Facility Agent determines may be
retained by the Recovering Finance Party as its share of any payment to be made, in
accordance with section 28.5 (Partial paymeats).

Redistribution of payments

The Facility Agent shall treat the Sharing Payment as if it had been paid by the Borrower and
distribute it between the Finance Parties (other than the Recovering Finance Party) (the
“Sharing Finance Parties”) in accordance with section 28.5 (Parfial payments) towards the
obligations of the Borrower to the Sharing Finance Parties.

Recovering Finance Party's rights

On a distribution by the Facility Agent under section 27.2 (Redistribution of payments) of a
payment received by a Recovering Finance Party from the Borrower or, as between the
Borrower and the Recovering Finance Party, an amount of the Recovered Amount equal to
the Sharing Payment will be treated as not having been paid by the Borrower.

Reversal of redistribution

If any part of the Sharing Payment received or recovered by a Recovering Finance Party
becomes repayable and is repaid by that Recovering Finance Party, then:

(a) each Sharing Finance Party shall, upon request of the Facility Agent, pay to the
Facility Agent for the account of that Recovering Finance Party an amount equal to
the appropriate part of its share of the Sharing Payment (fogether with an amount as
is necessary to reimburse that Recovering Finance Party for its proportion of any



(b)

interest on the Sharing Payment which that Recovering Finance Party s required to
pay) (the "Redistributed Amount"); and

as between the Borrower and each relevant Sharing Finance Party, an amount equal
to the relevant Redistributed Amount will be treated as not having been paid by the
Borrower.

275  Exceptions

(@

(b)

(©

(d

(e

102

This section 27 shali not apply to the extent that the Recovering Finance Party would
not, after making any payment pursuant to this section, have a valid and enforceable
claim against the Borrower.

A Recovering Finance Party is not obliged to share with any other Finance Party any
amount which the Recovering Finance Party has received or recovered as a result of
taking legal or arbitration proceedings, if:

(i) it notified that other Finance Party of the legal or arbitration proceedings; and

(i} that other Finance Party had an opportunity to participate in those legal or
arbitration proceedings but did not do so as soon as reasonably practicable
having received notice and did not take separate legal or arbitration
proceedings.

This section 27 shall not apply if:
(i) the Recovering Finance Party is the EBRD; and

(ii) the amount received or recovered by or on behalf of the EBRD from the
Borrower was s$0 received or recovered by virtue of the EBRD’s status as an
international financial institution, including by virtue of it being exempted from:

A) any unavailability of foreign exchange in the Republic of Croatia;
and/for

{B) any prohibition or restriction imposed on the payment of amounts
outstanding under any Finance Document by a moratorium or other
debt rescheduling, whether in law or practice.

Any amount received by or on behalf of EBRD in connection with section 27.5 (c)(i) in
excess of amounts owed to EBRD and to the extent all payments obligations owed to
EBRD have been discharged in full shall be subject to applicable faws including
Croatian laws in respect of repatriation.

The Borrower expressly agrees to the subrogation of the Finance Parties effected
pursuant to this section 27.



276

103

Intercreditor Agreement

To the extent that the provisions of this section 27 conflict with the provisions of section 4
(Sharing) of the Intercreditor Agreement, the provisions of the Intercreditor Agreement shall
prevail.
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SECTION 28
PAYMENT MECHANICS

Payments to the Facility Agent

(@

(b)

On each date on which the Borrower or a Lender is required to make a payment
under a Finance Document, the Borrower or Lender shall make the same available to
the Facility Agent (unless a contrary indication appears in a Finance Document} for
value on the due date af the time and in such funds specified by the Facility Agent as
being customary at the time for setllement of transactions in the relevant currency in
the place of payment.

Payment shall be made to such account in the principal financiat centre of a Euro
Participating Member State or in London with such bank as the Facility Agent
specifies.

Distributions by the Facility Agent

Each payment received by the Facility Agent under the Finance Documents for another Party
shall, subject to section 28.3 (Distributions fo the Bormower) and section 28.4 (Clawback) be
made available by the Facility Agent as soon as practicable after receipt to the Party entitied
to receive payment in accordance with this Agreement (in the case of a Lender, for the
account of its Facility Office), to such account as that Party may notify to the Facility Agent by
not less than five (5) Busingss Days' notice with a bank in the principal financial centre of a
Eure Participating Member State or in London.

Distributions to the Borrower

The Facility Agent may (with the consent of the Barrower or in accordance with section 29
(Set-offy) apply any amount received by it for the Borrower in or towards payment (on the date
and in the currency and funds of receipt) of any amount due from the Borrower under the
Finance Documents or in or towards purchase of any amount of any currency to be so

applied.

Clawback

{a)

()

Where a sum is to be paid to the Facility Agent under the Finance Documents for
another Party, the Facility Agent is not obliged to pay that sum to that other Party (or
to enter into or perform any related exchange contract} until it has been able to
establish to its satisfaction that it has actually received that sum.

If the Facility Agent pays an amount to another Party and it proves to be the case that
the Facility Agent had not actually received that amount, then the Party tc whom that
amount (or the proceeds of any related exchange contract) was paid by the Facility
Agent shall on demand refund the same to the Facility Agent together with interest on
that amount from the date of payment to the date of receipt by the Facility Agent,
calculated by the Facility Agent to reflect its cost of funds.

%
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Partial payments

{a) If the Facility Agent receives a payment that is insufficient to discharge all the
amounts then due and payable by the Borrower under the Finance Documents, the
Facility Agent shall apply that payment towards the obligations of the Borrower under
the Finance Documents in the following order:
(i) first, in or fowards payment pro rata of any unpaid fees, costs and expenses
of the Facility Agent and the Security Agent under the Finance Documents;
(i) secondly, in or towards payment pro rata of any accrued interest, fee or
commission due but unpaid under this Agreement;
(iiiy thirdly. in or towards payment pro rata of any principal due but unpaid under
this Agreement; and
(iv) fourthly, in or towards payment pro rata of any other sum due but unpaid
under the Finance Documents.
(b) The Facility Agent shall, if so directed by the Lenders, vary the order set out in
paragraphs {a)(i) to {(a)(iv) above.
{c) Paragraphs (a) and (b) above will override any appropriation made by the Borrower.
No set-off by the Borrower

All payments to be made by the Borsower under the Finance Documents shall be calculated
and be made without {and free and clear of any deduction for) set-off or counterclaim.

Business Days

(@

(b}

Any payment which is due to be made on a day that is not a Business Day shalt be
made on the next Business Day in the same calendar month (if there is one) or the
preceding Business Day (if there is not).

During any extension of the due date for payment of any principal or Unpaid Sum
under this Agreement interest is payable on the principal or Unpaid Sum at the rate
payable on the original due date and will be calculated untit the original Interest
Payment Date (meaning that the duration of the relevant Interest Period will remain
the same).

Currency of account and payments

(a)

(b)

Subject to paragraphs (b) and (c} below, Euro is the currency of account and
payment for any sum due from the Borrower under any Finance Document.

Each payment in respect of costs, expenses or Taxes shall be made in the curency
in which the costs, expenses or Taxes are incurred.
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(c} Any amount expressed to be payable in a currency other than Eurc shall be paid in
that other currency.

Disruption to payment systems etc.

if either the Facility Agent determines (in its discretion) that a Disruption Event has occurred
or the Fagcility Agent is notified by the Borrower that a Disruption Event has occurred:

(a) the Facility Agent may, and shali if requested to do so by the Borrower, consult with
the Borrower with a view to agreeing with the Borrower such changes to the operation
or administration of the Loan as the Facility Agent may deem necessary in the
circumstances;

{b) the Facility Agent shall not be obliged to consulf with the Borrower in relation to any
changes mentioned in paragraph (a) if, in its opinion, it is not practicable to do so in
the circumstances and, in any event, shall have no obligation to agree to such
changes;

{c) the Facility Agent may consult with the Finance Parties in relation to any changes
mentioned in paragraph (a) but shall not be obliged to do so if, in its opinion, it is not
practicable to do so in the circumstances;

{d) any such changes agreed upon by the Facility Agent and the Borrower shall (whether
or not it is finally determined that a Disruption Event has occurred) be binding upon
the Parties as an amendment to {or, as the case may be, waiver of) the terms of the
Finance Documents notwithstanding the provisions of section 34 (Amendments and
Waivers);

{e) the Facility Agent shall not be fiable for any damages, costs or losses whatsoever
(including, without limitation for negligence, gross negligence or any other category of
liability whatsoever but not including any ¢laim based or the fraud of the Facility
Agent} arising as a result of its taking, or failing to take, any actions pursuant to or in
connection with this section 28.9; and

3 the Facitity Agent shall nofify the Finance Parties of all changes agreed pursuant to
paragraph (d) above.

22
v
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SECTION 29
SET-OFF

Set-off

A Finance Party may set off any matured obligation due from the Borrower under the Finance
Documents (to the extent beneficially owned by that Finance Party) against any matured
obligation owed by that Finance Party to the Borrower, regardiess of the place of payment,
booking branch or currency of either obligation. If the obligations are in different currencies,
the Finance Party may convert either obligation at a market rate of exchange in its usual
course of business for the purpose of the set-off,
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SECTION 30
NOTICES

Communications in writing

Any communication to be made under or in connection with the Finance Documents shall be
made in wrifing and, unless otherwise stated, may be made by fax or letter.

Addresses

The address and fax number {and the department or officer, if any, for whose attention the
communication is to be made) of each Party for any communication or document to be made
or delivered under or in connection with the Finance Documents is:

(@)

()

()

in the case of the Borrower, that is identified with its name below:
Borrower:

DIV GRUPA d.o.0.

Address: Bobovica 10/A, Samobor, Croatia

Fax: +385 1 3376 155

Attention: Mr. Viado Soié

E-mait: div@divgroup.eu

in the case of each Lender, that notified in writing to the Facility Agent on or prior to
the date on which it becomes a Party, and

in the case of the Facility Agent and the Security Agent, that identified with its name
below:

Facility Agent

Addiko Bank d.d.

(i) for credit matters:
Address: Slavonska avenija 6, Zagreb, Croatia
Fax number:  +385 1 6007 157
Email: zelika.zeneral@addiko.com
Attention: Zelika Zeneral

{[}] for operational matters:

Address: Slavonska avenija 6, Zagreb, Croatia

N
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Fax number:  +385 1 6046 430

Email; david.sumic@addiko.com
Attention: David Sumi¢
Security Agent

Addiko Bank d.d.

Address: Siavonska avenija 6, Zagreb, Croatia
Fax number: +385 1 6046 430

Emaif: david.sumic@addiko.com

Altention: David Sumi¢

oF any substitute address or fax number or department or officer as the Party may
notify to the Facility Agent {or the Facility Agent may notify to the other Parties, if a
change is made by the Facility Agent) by not less than five (5) Business Days' notice.

Delivery

(a

(b)

(©

Any communication or document made or delivered by one person to another under
or in connection with the Finance Documents will only be effective:

0] if by way of fax, when received in legible form; or

(i) if by way of letter, when it has been left at the relevant address or five {5
Business Days after being deposited in the post postage prepaid in an
envelope addressed to it at that address,

and, if a particular department or officer is specified as part of its address
details provided under section 30.2 (Addresses), if addressed to that
department or officer.

Any communication or document to be made or delivered to the Facility Agent or the
Security Agent will be effective onty when actually received by the Facility Agent or
the Securily Agent (as applicable) and then only if it is expressly marked for the
attention of the department or officer identified in section 30.2(c) above (or any
substitute department or officer as the Facility Agent or the Security Agent shall
specify for this purpose).

All notices from or to the Borrower shall be sent through the Facility Agent.

Notification of address and fax number

Promptly upon receipt of notification of an address or fax number or change of address or fax
number pursuant to section 30.2 {Addresses) or changing its own address or fax number, the
Facitity Agent shall notify the other Parties.

Electronic communication
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@

)

Any communication to be made between the Facility Agent and/or the Security Agent
and a Lender under or in connection with the Finance Documents may be made by
electronic mail or other electronic means, if the Facility Agent and the relevant
Lender:

0] agree that, unless and until notified to the contrary, this is to be an accepted
form of communication;

(i) notify each other in writing of their electronic mail address and/or any other
information required to enable the sending and receipt of information by that
means, and

(i) notify each other of any change to their address or any other such information
supplied by them.

Any electronic communication made between the Facility Agent and a Lender will be
effective only when actually received in readable form and in the case of any
electronic communication made by a Lender to the Facility Agent only if it is
addressed in such a manner as the Facility Agent shall specify for this purpose.

English fanguage

@
(b)
©

(@

{e)

All Finance Documents other than the Security Documents shall be in English.
All Security Documents shall be in English and the Croatian tanguage.

Any notice given under or in connection with any Finance Document must be in
English.

Excluding any Authorisations issued by a Croatian Govemnmental Authority, all other
documents provided under or in connection with any Finance Document must be:

(i) in English; or

{ii) if not in English, accompanied by an English translation certified as true by an
authorised officer of the Borrower and, in this case, the English translation will
prevail unless the document is a constitutional, statutory or other official
document.

This Agreement or any notice or document in English given under or in connection
with any Finance Document may be translated into the Croatian language, provided
always that the English version shall be used for interpretation purposes and shall
prevail in the case of any discrepancies or inconsistencies between language
versions,
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SECTION 31
CALCULATIONS AND CERTIFICATES

Accounts

In any litigation or arbitration proceedings arising out of or in connection with a Finance
Document, the entries made in the accounts maintained by a Finance Party are prima facie
evidence of the matters fo which they relate.

Certificates and determinations

Any certification or determination by a Finance Party of a rate or amount under any Finance
Document is, in the absence of manifest error, conclusive evidence of the matters to which it
relates.

Day count convention

Any interest, commission or fee accruing under a Finance Document will accrue from day to
day and is calculated on the basis of the actual number of days elapsed and a year of three
hundred and sixty (360) calendar days or, in any case where the practice in the Relevant
interbank Market differs, in accordance with that market practice.

Financial calculations

All financial calcuiations to be made under, or for the purposes of, this Agreement shall be
made in accordance with IFRS and, except as otherwise required to conform to the provisions
of this Agreement, shall be made using the then most recently issued quarterly Financial
Statements which the Borrower is required to furnish to the Lenders from time to time under
section 18.1 {Financial Statements), provided however that:

(a) if the relevant quarterly Financial Statements should be in respect of the last guarter
of a Financial Year then, at the Facility Agent's option, such calculations may instead
be made from the audited Financial Statements for the relevant Financial Year; and

{b) if there should occur any matetial adverse change in the financial condition of the
Barrower after the end of the period covered by the relevant Financiat Statements, -
then such material adverse change shall also be taken into account in calculating the
relevant figures.
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SECTION 32
PARTIAL INVALIDITY

Partial invalidity

If, at any time, any provision of the Finance Documents is or becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality, validity or
enforceability of the remaining provisions nor the legality, validity or enforceability of such
provision under the law of any other jurisdiction wifl in any way be affected or impaired.

N T ?__)
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SECTION 33
REMEDIES AND WAIVERS

Remedies and waivers

No failure to exercise, nor any delay in exercising, on the part of any Finance Party, any right
or remedy under the Finance Documents shall operate as a waiver, nor shall any single or
partial exercise of any right or remedy prevent any further or other exercise or the exercise of
any other right or remedy. The rights and remedies provided in the Finance Documents are
cumulative and not exclusive of any rights or remedies provided by law.
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SECTION 34
AMENDMENTS AND WAIVERS

Required consents

@

(b)

©

Any term of the Finance Documents {(other than the Intercreditor Agreement which
terms shall be amended in accordance with section 5.2 thereto) may be amended or
waived only with the consent of all Lenders and the Borrower, which are parties to
such Finance Documents and any such amendment or waiver wiill be binding on all
parties.

The Facility Agent may effect, on behalf of any Finance Party, any amendment or
waiver permitted by this section.

An amendment or waiver which relates o the rights or obligations of the Facility
Agent or the Security Agent may not be effected without the consent of the Facility
Agent or the Security Agent {(as applicable).

Waiver fee

The Borrower shall pay to the Facility Agent (for the account of the Lenders) a waiver fee
equal to EUR 50,000.
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SECTION 35
CONFIDENTIALITY

Confidentiality

(@)

(b)

Each of the Lenders shall hold alt information contained in the Finance Documents,
as well as all information furnished thereunder which is in writing (or promptly
confirmed in writing) and marked "confidential” on the cover, in accordance with laws
or procedures applicable io the respective Lenders and in accordance with sound
banking practices; provided that this undertaking shall not apply to any information
which:

{i) iS now or he_rgafter publicly availabie other than as a result of a disclosure iq
violation of this Agreement;

(i} a Lender already has in its possession prior to the disclosure of such
information to such Lender by the Borrower;

(iii}y was developed independently by any of the Lenders without reference to
confidential information received from any of the Borrower;

(iv) the Borrower agrees may be disclosed:

(v) a Lender obtains from sources which to its knowledge have not entered into a
confidentiality agreement with the Borrower concerning such information;

{vi) it is necessary to disclose by action of any court, tribunal or regulatory
authority or by any requirement of law, legal process, regulation,
governmental order, decree or rule or necessary or desirable for a Lender to
disclose in connection with any court or arbitration proceedings in order to
preserve its rights; or

{vii) shall be provided to the members of the group that the Lenders belong to
and/or their officers, directors, employees and professional advisers and to
any auditors of such members of the group.

The above confidentiality obligations of the Lenders are continuing and, in particular,
shall survive and remain binding on the Lenders for a period of twelve (12) months
from the earlier of (i} the date on which all amounts payable to the Lenders under or
in connection with this Agreement have been paid in full and the obligations of each
of the Lenders to make its participation in the Loan available hereunder has
terminated and (ji) the date on which the Lenders have sold, transferred, assigned,
novated or ctherwise disposed of all of their rights and obligations under or in
connection with this Agreement as provided for in section 22 (Changes to the
Lenders).
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(©

The Lenders may use or disclose such documents, information and records regarding
the Borrower and this transaction (including, copies of any Finance Documents and
Project Documents) as the Lenders deem appropriate in connection with:

(i) any dispute or proceeding in relation to, or involving, the Project or any
Finance Document for the purpose of defending, preserving or enforcing any
of the Lenders' rights or interests;

i) any actual or proposed participation or any other actual or proposed sale,
transfer, assignment, novation or other disposal contemplated by section 22
(Change o the Lenders); or

{iii) the administration and monitoring of, or any dispute or proceeding involving,
any other investment in, or financing to, the Borrower or any Affiliate thereof
as may be made or provided directly or indirecily by the Lenders from time to
time.

N
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SECTION 38
COUNTERPARTS

Counterparts

Each Finance Document may be executed in any number of counterparts, and this has the
same effect as if the signatures on the counterparts were on a single copy of the Finance
Document.
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SECTION 37
GOVERNING LAW AND ENFORCEMENT

Governing law

This Agreement and any non-contractuat obligations arising out of or in connection with it are
governed by English law.

Arbitration and jurisdiction

(a)

)

Any dispute, confroversy or claim arising out of or relating to (1) this Agreement and
the other Finance Documents, (2) the breach, termination or invalidity hereof or {(3)
any non-contractual obligations arising out of or in connection with this Agreement or
any other Finance Document shall be settled by arbitration in accordance with the
UNCITRAL Arbitration Rules as at present in force. There shall be one arbitrator and
the appointing autherity shall be LCIA (London Court of International Arbitration). The
seat and place of arbitration shall be London, England and the English language shall
be used throughout the arbitral proceedings. The Parties hereby waive any rights
under the Arbitration Act 1996 or otherwise to appeal any arbitration award to, or to
seek determination of a preliminary point of law by, the courts of England. The arbitrai
tribunal shall not be authorised to grant, and the Borrower agrees that it shall not
seek from any judicial authority, any interim measures or pre-award relief against the
Finance Parties, any provisions of the UNCITRAL Arbitration Rules notwithstanding.
The arbifral tribunal shall have authority to consider and include in any proceeding,
decision or award any further dispute properly brought before it by the Finance
Parties (but no other Parly) insofar as such dispute arises out of any Finance
Document, but, subject to the foregoing, no other parties or other disputes shall be
included in, or consolidated with, the arbitral proceedings. In any arbitral proceeding,
the certificate of the Finance Parties as to any amount due to the Finance Parties
under any Finance Document shall be prima facie evidence of such amount.

Notwithstanding section 37.2(a), this Agreement and the other Finance Documents,
and any rights of the Finance Parties arising out of or relating to this Agreement or
any other Finance Document, may, at the option of the Finance Parties, be enforced
by the Finance Parties against the Borrower in the courts of England or Croatia or in
any other courts having jurisdiction. For the benefit of the Finance Parties, the
Borrower hereby irrevocably submits fo the non-exclusive jurisdiction of the courts of
Engtand or Croatia with respect to any dispute, controversy or claim arising out of or
relating to this Agreement or any other Finance Document, or the breach, termination
or invalidity hereof or thereof. The Borrower hereby irrevocably designates, appoints
and empowers Tatham Macinnes LLP at its registered office (being, on the date
hereof, at 1 Gracechurch St, London EC3V 0DD) fo act as its authorised agent to
receive service of process and any other legal summons in England for purposes of
any fegal action or proceeding brought by the Finance Parties in respect of any
Finance Document. Failure by a process agent to notify the Borrower of the process
will not invalidate the proceedings concerned. the Borrower hereby irrevocably
consents io the service of process or any other legal summons out of such courts by
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mailing copies thereof by registered airmail postage prepaid to its address specified
herein. The Borrower covenants and agrees that, so long as it has any obligations
under the Finance Documents, it shall maintain a duly appointed agent to receive
service of process and any other fegal summons in England for purposes of any legal
action or proceeding brought by the Finance Parties in respect of any Finance
Document and shall keep the Finance Parties advised of the identity and location of
such agent. Nothing herein shall affect the right of the Finance Patties to commence
legal actions or proceedings against the Borrower in any manner authorised by the
laws of any relevant jurisdiction. The commencement by the Finance Parties of legal
actions or proceedings in one or more jurisdictions shall not preciude the Finance
Parties from commencing Jegal actions or proceedings in any other jurisdiction,
whether concurrently or not. The Borrower irrevocably waives any objection it may

“mow or hereafter has on any grounds whatsoever to the laying of venue of any legal
action or proceeding and any claim it may now or hereafter has that any such legal
action or proceeding has been brought in an inconvenient forum.

Privileges and immunities of EBRD

Nothing in this Agreement shall be construed as a waiver, renunciation or other modification
of any immunities, privileges or exemptions of EBRD accorded under the Agreement
Establishing the European Bank for Reconstruction and Development, intemnational
convention or any applicable law. Noiwithstanding the foregoing, EBRD has made an express
submission to arbitration under section 37.2 (Arbitration and jurisdiction) and accordingly, and
without prejudice to its other privileges and immunities (including, without limitation, the
inviolability of its archives), it acknowledges that it does not have immunity from suit and legal
process under Article 5(2) of Statutory Instrument 1991, No. 757 (The European Bank for
Reconstruction and Development (immunities and Privileges) Order 1991), or any similar
provision under English law, in respect of the enforcement of an arbitration award duly made
against it as a result of its express submission to arbitration pursuant to section 37.2
(Arbitration and jurisdiction).

Waiver of sovereign immunity

The Borrower represents and warrants that this Agreement and the incurring by it of the Loan
are commercial rather than public or governmental acts and that it is not entitled fo claim
immunity from legal proceedings with respect to itself or any of its assets on the grounds of
sovereignty or otherwise under any law or in any jurisdiction where an action may be brought
for the enforcement of any of the obligations arising under or relating to this Agreement. To
the extent that the Borrower or any of its assets has or hereafter may acquire any right to
immunity from set-off, legat proceedings, attachment prior to judgement, other attachment or
execution of judgement on the grounds of sovereignty or otherwise, the Borrower hereby
irrevocably waives such rights to immunity in respect of its obligations arising under or relating
to this Agreement.

This Agreement has been entered into on the date stated at the beginning of this Agreement.
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SCHEDULE 2

CONDITIONS PRECEDENT

Constitutionat documents

Certified copy of the Charter of the Borrower, and a certified court registry excerpt of the
Borrower, each in its current version.

Corporate authorisations

{a)

(b)

A copy of a resolution of the Management Board of the Borrower:

{i) approving the terms of, and the transactions  contemptated by, the Finance
Documents to which it is a party and resolving that it execute the Finance
Documents to which it is a party;

i) authorising a specified person or persons to execute the Finance Documents
to which it is a party on its behalf, and

{iii} authorising a specified person or persons, on its behalf, to sign andor
despatch all documents and notices (including, if relevant, any Utilisation
Request) to be signed and/or despatched by it under or in connection with
the Finance Documents to which it is a party.

A certificate of incumbency and authority of the Borrower containing the specimen of
the signature of each person authorised by the resolution referred o in paragraph (a)
above substantially in the form set out in Schedule 11 (Form of Cerlificate of
Incumbency and Authorily).

Governmental and other Authorisations

Certified copies of all Authorisations, including Lenders' consents, necessary for the
execution, delivery and performance of the Finance Documents by the Borrower and, at the
request of the Facility Agent, any other parties thereto and for the transactions contemptated
thereby, including:

(a)
(b)
(©)
(d)

(®

the borrowing by the Borrower under this Agreement:
the creation of the Security;
the carrying out of the Project and the Financing Plan;

the remittance to the Finance Parties of all monies payable in respect of the Finance
Documents; and

the carrying on of the business of the Borrower as it is presently carried on and is
contemplated to be carried on,
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other than any authorisation referred to in paragraph 2(a) above or of a routine or
minor nature which is not necessary for the implementation of the Project at the time
of the proposed Utilisation or which may only be obtained as the Project progresses
and in each case which is customarily granted in due course after timely application,
and in respect of which the Borrower is not aware of any reason for it being unable to
obtain in due course such authorisation.

Insurance

The Security Agent shall have received original insurance certificates for each insurance
policy from the Borrower or ifs (re)insurer(s) or (re)insurance broker(s) showing that all
insurance policies and endorsements required pursuant to section 20.5 (insurance) are in full
force and effect and certified copies of such insurance policies and endorsements.

Finance Documents -

Originals of all Finance Documents listed below duly executed by all parties thereto:
(a} this Agreement;

{b) the Security Documents;

© the Intercreditor Agreement;

() the Fee Letters; and

(e} the Letier of Information.

Security Documents and Security Matters

The Security shall have been validly created and perfected in a manner satisfactory to the
Security Agent and the Lenders and the Security Agent shall have received duly executed
originals of the following Security Documents:

(a) the Mortgage Agreement;

(b) the Movables Pledge Agreement;

(©) the Share Pledge Agreements;

(d) the Majority Owner Share Pledge Agreement;

(e) the Assignment of Insurance Receivables Agreement;

® the Bills of Exchange together with the corresponding statements (the Borrower shall
issue five (5) Bills of Exchange together with a corresponding statement); and

@ Debentures (the Borrower shali issue two {2} Debentures},
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together with final land registry and FINA Registry decisions and decisions of other relevant
registries in Serbia and Bosnia and Herzegovina, granting registration of the relevant Security
and the relevant registry excerpts evidencing such registration, and any other document,
recording, filing, notification, registration, notarisation or other evidence required, in the
opinion of the Security Agent or Lenders, for the creation, validity, perfection or priority of the
Liens in or under such Security Documents as well as final decisions of the competent land
registries granting registration of a remark that the Borrower shall seek deregistration of the
Existing Security upon seftiement of the Existing Indebtedness to be Refinanced. Land
registry excerpts, FINA Registry excerpts and excerpts from the relevant registries in Serbia
and Bosnia and Herzegovina to be delivered for the purpose of satisfying this ¢condition
precedent will need fo evidence that the Security has been registered in the highest possible‘
ranking and that, after deregistration of the Existing Security (if applicable), it will be in the first
ranking order.

Existing Indebtedness to be Refinanced and the Existing Security and Zagrebatka
Banka Morigage;

(a) Originals of leiters from each of the creditors in relation to each Existing Indebtedness
to be Refinanced from the proceeds of the relevant Tranche confirming the
outstanding batance for each such Existing Indebtedness to be Refinanced and the
intent of each such creditor to promptly release and permit deregistration of any
Existing Security in relation to such Existing Indebtedness to be Refinanced following
payment of such outstanding balance.

(b) Final fand registry decision granting swap of the ranking of the mortgage created by
the Mortgage Agreement and of the ranking of Zagrebatka Banka Mortgage so that
the ranking of the former is higher than the ranking of the latter in all iand registry
folders where Zagrebacka Banka Mortgage is registered pursuant to Article 46 et seq.
of the Croatian Land Registry Act (Croatian: zamjena pivensivenog reda), and a
relevant registry excerpt evidencing such ranking swap.

{c) Copies of instructions from the Borrower providing for the proceeds of the Utilisation
to be appfied in accordance with section 3 (Purpose) of this Agreement immediately
after disbursement to the relevant Transaction Account (subject to co-signing of such
instructions by the Facility Agent).

Project Documents

Copies of all Project Documents listed below, certified as true by an authorised officer of the
Borrower:

(a) the Business Plan; and
{b) the Original Financial Statements.
Letter of intent

Original of the HBOR Letter of Intent.
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Financial Statements

Originals or certified copies of the Original Financial Statements.

Legal Opinions

(@ Legal opinion from Reed Smith LLP (as fo English law) addressed to the Finance
Parties.

(b) Legal opinion from Mami¢ Peri¢ Reberski Rimac Law Firm LLC (as to Croatian law)
addressed to the Finance Parties.

{© Legal opinion from Karanovi¢ & Nikoli€¢ o.a.d. {as to Serbian law) addressed to the

(d)

Finance Parties. -

Legal opinion from Nihad Sijeréi¢, Goran Babi¢ and Amina Bugum (as to Bosnian
law) addressed to the Finance Parties.

Miscellaneous

@

)

©
(@

(e

®

@

A copy of a letter to the Auditors from the Borrower authorising it to communicate
directly with the Facility Agent and Security Agent substantially in the form set out in
Schedule 12 (Form of Letter to Auditors).

Evidence that the Borrower shall have paid all fees required to be paid pursuant to
section 11 {(Fees) and reimbursed any costs required to be borne by Borrower under
section 16 (Costs and Expenses) and all other amounts due under the Finance
Documents.

Evidence that a Transaction Account has been opened for each of the Tranches.

Wiritten confirmations of acceptance from the agents for service of process in England
appointed by the Borrower pursuant to the Finance Documents.

Such other documents and legal opinions as the Facility Agent may reasonably
request.

An original of any amendment to this Agreement duly executed by all the parties
thereto.

An updated Valuation Report, acceptable to the Facility Agent, on the real-estates
and equipment as further detaited under Schedule 8 (Mortgaged real estate) and
Schedule 9 (Pledged fong term assets) mortgaged or pledged, respectively, pursuant
to the Mortgage Agreement and the Movables Pledge Agreement.

1y
Z
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SCHEDULE 3

UTILISATION REQUEST

From: [XX/YY.]

To:

Dated:

[Facility Agent}

Dear Sirs

125

XX and YY - Facility Agreement
dated [» } (the "Agreement”)

We refer to the Agreement. This is a Utilisation Request. Terms defined in the Agreement
have the same meaning in this Utilisation Request unless given a different meaning in this
Utilisation Request.

We wish to borrow a Loan on the following terms:

Proposed Utilisation {e] (or, if that is not a Business Day, the
Date: next Business Day)
Purpose - Financing andfor Transaction Account
loanA | Cumencyand Refinancing for disbursement of
Total Amount Existing Permitted Loan Proceeds
indebtedness Capital
Expenditure
Tranche 1 EUR §o] EUR [e] EUR[+] [*]
Loan
Tranche 2 EUR[e] EUR{s] N/A [*]
Loan
Tranche 3 EUR[e] EUR [ ] N/A [*]
lLoan

We confirm that each condition specified in section 4.2 (/nitial conditions precedent for the
Loan) and section 4.3 {Initial conditions precedent for the Tranche 2 Loan) has been
delivered.

The Facility Agent has confirmed its satisfaction in respect of the conditions listed in Schedule
2 (Conditions precedent).

Further conditions precedent are satisfied on the date of this Utilisation Request.

This Utilisation Request is irrevocable.



Yours faithfully

authorised signatory for (XX YY.]

126
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SCHEDULE 4

CALCULATION OF THE MANDATORY COST
General

The Mandatory Cost is the weighted average of the rates calculated below by the Facility
Agent on the first day of an Interest Period. The Facility Agent must distribute each amount of
Mandatory Cost among the Lenders on the basis of the rate for each Lender.

For a Lender lending from a Facility Office in a Participating Member State

{a) The relevant rate for a lender lending from a Facility Office in a Participating Member
State is the percentage rate per annum notified by that Lender to the Facility Agent as
its cost of complying with the minimum reserve requirements of the European Central
Bank.

(b} If a Lender fails to specify a rate under paragraph (a) above, the Facility Agent will
assume that the Lender has not incurred any such cost.

Changes

(a) The Facility Agent may, after consultation with Borrower and the Lenders, notify all
the Parties of any amendment to this Schedule 4 (Calcufation of the mandatory costs)
which is required to reflect any change in any applicable law, policy, guideline or
regulation (whether or not having the force of law).

(b) Any notification will be, in the absence of manifest error, conclusive and binding on all
the Parties.
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From:

Dated:
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SCHEDULE 5

FORM OF TRANSFER CERTIFICATE

[ ] as Facility Agent
[The Existing Lender] (the "Existing Lender") and [The New Lender] (the "New Lender")

XX and YY. - Facility Agreement
dated [ ] (the “Agreement")

We refer to the Agreement. This is a Transfer Cerlificate. Terms defined in the Agreement
have the same meaning in this Transfer Cerlificate unless given a different-meaning in this
Transfer Certificate.

We refer to section 22.5 (Procedure for {ransfer):

(a) The Existing Lender and the New Lender agree to the Existing Lender transferring to
the New Lender by novation all or part of the Existing Lender's Commitment, rights
and obligations referred to in the Schedule in accordance with section 22.5
{Procedure for transfer).

(b) The proposed Transfer Date is [ ].

{c) The Facility Office and address, fax number and attention details for notices of the
New Lender for the purposes of section 30.2 (Addresses) are set out in the Schedule.

The New { ender expressly acknowledges the limitations on the Existing Lender's obligations
set out in section 22.4(c).

The New Lender hereby undertakes with the Facility Agent and each of the other parties to
the Agreement that it will perform in accordance with their terms all those obligations which by
the terms of the Agreement and the other Finance Documents will be assumed by it after
delivery of this Transfer Certificate to the Facility Agent and satisfaction of the conditions (if
any} subject to which this Transfer Ceriificate is expressed to take effect.

The New Lender confirms, for the benefit of the Facility Agent and without liability to the
Borrower, that it is:

(a) [a Qualifying Lender;]
{b) [not a Qualifying Lender).

This Transfer Certificate may be executed in any number of counterparts and this has the
same effect as if the signatures on the counterparts were on a single copy of this Transfer
Certificate.



6. This Transfer Certificate and any non-contractual obligations arising out of or in connection

with it are governed by English law.

7. This Transfer Certificate has been entered into on the date stated at the beginning of this
Transfer Certificate.

THE SCHEDULE
Commitment/rights and obligations to be transferred

[insert relevant details]

[Facility Office address, fax number and attention details for notices and account details for payments)

[Existing Lender] [Mew Lender]

By: By:

This Transfer Certificate is accepted by the Facility Agent and the Transfer Date is confirmed as [e |.
[Facility Agent]

By:



To:

From:

Dated:
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SCHEDULE 6

FORM OF ASSIGNMENT AGREEMENT
[+ 1 as Facility Agent and XX as Borrower

[the Existing Lender] (the "Existing Lender"} and [the New Lender] (the "New Lender")

XX. and YY.— Facility Agreement
dated [s ] (the "Agreement”)

-We refer to the Agreement. This is an Assignment Agreement- Terms defined in the

Agreement have the same meaning in this Assignment Agreement unless given a different
meaning in this Assignment Agreement.

We refer {0 section 22.6 {Procedure for assignment):

(a) The Existing Lender assigns absolutely to the New Lender all the rights of the
Existing Lender under the Agreement and the other Finance Documents which relate
to that portion of the Existing Lender's Commitments and participations in the Loan
under the Agreement as specified in the Schedule.

(b} The Existing Lender is released from all the obligations of the Existing Lender which
correspond to that portion of the Existing Lender's Commitments and participations in
the Loan under the Agreement specified in the Schedule.

{c) The New Lender becomes a Paity as a Lender and is bound by obligations
equivalent to those from which the Existing Lender is released under paragraph (b}
above.

The proposed Transfer Date is {e ].
On the Transfer Date the New Lender becomes Party to the Finance Documents as a Lender.

The Facility Office and address, fax number and attention details for notices of the New
Lender for the purposes of section 30.2 (Addresses) are sef out in the Schedule.

The New Lender expressly acknowledges the limitations on the Existing Lender's obligations
set out in section 22.4(¢).

The New Lender confirms, for the benefit of the Facility Agent and without Eability fo the
Borrower, that it is:

@) fa Quatifying Lender;]

[(2)] [not a Qualifying Lender].



8. This Assignment Agreement acts as notice to the Facility Agent {on behalf of each Finance
Party) and, upon delivery in accordance with section 22.7 (Copy of Transfer Certificate or
Assiénment Agreement to ), to the Borrower of the assignment referred to in this Assignment
Agreement.

9. This Assignment Agreement may be executed in any number of counterparts and this has the
same effect as if the signatures on the counterparts were on a single copy of this Assignment
Agreement.

10. This Assignment Agreement and any non-contractual obligations arising out of or in
connection with it are governed by English taw.

11. This Assignment Agreement has been entered into on the date stated at the begigning of this
Assignment Agreement.

THE SCHEDULE
Rights to be assigned and obligations to be released and undertaken
[insert relevant dofails]
[Facility Office address, fax number and attention details for notices and account details for payments]
{Existing Lender) [New Lender]
By: By:
This Transfer Certificate is accepted by the Facility Agent and the Transfer Date is confirmed as [ I
[Facifity Agent]
By:

Signature of this Assignment Agreement by the Facifity Agent constitutes confirmation by the Facility
Agent of receipt of notice of the assignment referred to herein, which notice the Facility Agent
receives on behalf of each Finance Party.

[Facifity Agent]

By:



SCHEDULE 7
FORM OF COMPLIANCE CERTIFICATE
To: [« ] as Facility Agent

From: [XX.0./YY]

Dated:
Dear Sirs
XX and YY - [« ] Facility Agreement
. dated [« ] (the "Agreement™)—-

1. We refer to the Agreement. This is a Compliance Certificate. Terms defined in the Agreement
have the same meaning when used in this Compliance Certificate unless given a different
meaning in this Compliance Certificate.

2. We confirm that: [Insert details of covenants to be cerlified)

3. We confirm that no Default has occurred and is continuing.”

Signed: ..

Director Director
of of
[XX/YY] XX 1YY]

[insert applicable ceftification language)

for and on behalf of
[name of auditors of the Borrower]™

* If this statement cannot be made, the certificate should identify and Defauit that is continuing and the
steps, if any, being taken to remedy it.

™ Only applicable if the Compliance Certificate accompanies the audited financial statements and is
to be signed by the auditors.
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SCHEDULE 8

MORTGAGED REAL-ESTATE

No. | LR LR municipality. Pilot no Share Encumbrance
sheet
1. |4220 | Kninskopolje 330/6 1/1 1. HPB
Z-751/11
330/7 yt HRK 74.000.000
33078 /1
330/9 1/1 2. ERSTE
Z-1042/14
330/10 1/1 EUR 8.500.000
330/11 1/1
3. ZABA
330/12 71 Z-5530/2016
330/13 1/1 HRK
- 330/14 1 56,792,084.28
330715 1/1
330/16 171
330/17 /1
330/18 11
330/19 /1
330720 1/1
330721 /1
330/22 1/1
330/23 /1
330/24 /1
330/27 1/1
2. 4476 | Kninskopolje 330/1 171 1. HPB
Z-751/11
330729 1 HRK 74.000.000
2. ERSTE
Z-1042/14
EUR 8.500.000
3. ZABA
Z-5530/2016
HRK
56,792,084.28
3. 4266 Kninskopolje 5675/3 i/1 1. HPB
Z-751/11
HRK 74.000.000
2. ERSTE
2-1042/14
EUR 8.500.000
3. ZABA
Z-5530/2016
HRK
56,792,084.28
4. |4518 | Kninskopolje 362/2 171 ERSTE
Z-1042/14
EUR 8.500.000
5. ]4519 | Kninskopoije 362/9 1/1 ERSTE
363/10 171 Z-1042/14
133




362/11 1/1 EUR 8.500.000

362/12 1/1

362/13 1/1

362/14 1/1

362/63 1/1
6. 4520 Kninskopolje 362/1 408/711
7. 4521 Kninskopolje 362/3 224/442
8. 4522 Kninskopolje 362/4 360/571
g, 4523 Kninskopolje 362/5 355/593
10. | 1321 Kninskopolje 336/22 1/1

336/20 47871050
11. | 1331 Kninskopolje 336/28 2205/2353
12. | 4458 Kninskopolje 336/23 1/1

336/26 1/1

337/6 in
13. | 4457 Kninskopolje 336/21 in
14, | 4309 Kninskopolje 336/2 347/895
15. | 4572 Kninskopolje 362/6 427/431
16. | 4573 Kninskopolje 362/7 420/476
17. | 4574 Kninskopolje 362/8 456/546
18. | 4587 Kninskopolje 346/1 3211/5743
19. | 107t | Kninskopolje 337/12 1591/2214
20, 180 Kninskopotje 336/1 1/1

337/5 1/1
21, 1503 Kninskopolje 336/25 1/1

337/8 1/1
22, {171 Kninskopolje 336/24 1/1

337/7 /1
23. | 912 Kninskopolje 335 1/1
24. | 4590 Kninskopolje 336/32 76/140
25. |4589 Kninskopolje 337/1 5257593
26. | 4591 Kninskopolje 336/33 891/1003
27. | 4592 Kninskopolje 5050/2 36/165
28. | 4593 Kninskopolje 336/16 497/1446
29. | 4594 Kninskopolje 337/13 513/1442
30. | 4595 Kninskopolje 336/13 413/1460
31. | 4588 Kninskopolje 346/2 376/6891
32. | 4596 Kninskopolje 337/4 1134/2982
33. | 1670 Kninskopolje 346/6 439/2147
34. | 4597 Kninskopolje 33772 528/1440
35. | 4598 Kninskopolje 337/3 1489/2076
36. | 4599 Kninskopolje 337/16 1260/2023
37. | 4600 Kninskopolje 337/17 1220/1989
38. | 4601 Kninskopolje 337/18 122271974
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39. | 4603 Kninskopolje 336/3 91/1046

40. | 4604 Kninskopolje 336/34 191/1867
41, | 4605 Kninskopolje 336/36 2447907

42. | 4606 Kninskopolje 336/14 2557927

43. [ 909 Kninskopolje 361/4 1253716250
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SCHEDULE 9

PLEDGED LONG TERM ASSETS
Inventory Asset Description Location Existing
fno. Security
LINE FOR ZINC AND HARD CHROME PLATING WITH PARTS | Knin Hrvatska
poitanska banka
d.d. (HRK
74.000.000)
554 {(HPB)
LASER MACHINE FOR LASER PROCESSING, manufacturer: Knin HPB
TRUMPF, model: TRUMP¥F L4003E, serial No: 442551, year
628 2000
629 USED PRESS+WELDING MACHINE (VOO) Knin HPB
630 HYDRAULIC PRESS 135/36AT- Samobor HPB
LASER MACHINE FOR LASER PROCESSING, (SURPLEX), Samobor HPB
633 manufacturer: SURPLEX, model: TRUMPF L3003e
634 LASER WELDING MACHINE (SURPLEX) Knin HPB
TURNING MACHINE FOR CAR PARTS PRODUCTION Samobor HPB
ALFRED THUN, manufacturer: OKUMA, modet: LC 30, serial
637 No: 55110364
638 PILLAR DRILL ALZMETALL Samobor | HPB
639 LASER MACHINE FOR LASER WELDING {ASAF) Knin HPB
640 LINE FOR ZINC AND HARD CHROME PLATING {M Knin HPB
HYDRAULIC PRESS APKANT - PROMECAM, model: RG204, Knin HPB
654 serial No: 320040114002,
655 PARTS FOR LASER L4003, L3003 Knin HPB
DOUBLE TRANSFER PRESS "KAMATSU" E2P-3, serial No: Knin HPB
689 1907041
692 MACHINES FOR BOLT MAKING “APEX-GROUP" Knin HPB
603 MACHINES FOR BOLT MAKING "APEX GROCUP" Knin HPB
694 MACHINES FOR BOLT MAKING "APEX GRCUP" Knin HPB
695 MACHINES FOR BOLT MAKING “APEX-GROUP*, Knin HPB
6596 MACHINES FOR BOLT MAKING "APEX GROUP" Samobor HPB
697 MACHINES FOR BOLYT MAKING -USED TYP-OP39 Samobor HPB
701 DOUBLE PERCUSSIVE PRESS-HILGELAND, TIP CH1KH Knin HPB
733 VERTICAL PRESS "BEYELER" 600T, year 2006 Knin HPB
MACHINE FOR BOLT MINTING "MALMEDIA"QPB41, serial Knin HPB
736 No:1851, 00060363
1 INE CARRIER MALMEDIE, model: AW 32, serial No: 13339, Knin HPB
740 year 1976
743 MACHINE FOR BOLT COINING “NATIONAL" MODEL Knin HPB
MACHINE FOR ELECTRIC WELDING E ST3-5 {APEX}, model: } Knin HPB
747 IRA 400, serial No.:330213, year 1984
MACHINE FOR ELECTRIC WELDING HX (APEX), Samobor HPB
748 manufacturer. OLYMPIC, model: 150
753 WELDING APPARATUS "ASAB ARISTO" LUC5 Samobor | HPB
754 WELDING APPARATUS "ESAB ARISTC" 400 Knin HPB
WELDING APPARATUS "ESAB ARISTQ" 400,model:LAN40OOQ Knin HPB
755 MIG/MAG, serial No:626-626-1033, year 1996
WELDING APPARATUS "ESAB, model: MiG C 340, serial No: Samobor HPB
756 224-613-5195
WELDING APPARATUS "ESAB C-340" WITH SPARE PARTS, | Knin HPB
757 model: MIG C340,serial No:224-613-5194
WELDING APPARATUS "SCIAKY" (APEX), model: P272, serial | Knin HPB
758 No: 21072, 00060554
WELDING APPARATUS "SCIAKY" (APEX), model: PA40, serial { Knin HPB
759 No:180-56/1, 00060417
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761 MACHINE FOR PLASMA CUTTING "CXD-P4500" Knin HPB
MACHINE FOR TURNING CNC-520 {APEX), BRIDGEPORT., Knin HPB
763 serial No:70246A, year 1986
766 MILLING MACHINE UNIVERSAL-14797 (SAME DEUTZ) Samobor HPB
MACHINE FOR TURNING REVOLVER-14820 (SAME Knin HPB
DEUTZYPRVOMAJSKA, model:BRTS0P, serial No: 051831241,
772 00053006, year 1983
MACHINE FOR TURNING REVOLVER-14822 (SAME Knin HPB
DEUTZ)YPRVOMAJSKA, model: BRT50M, serial No: T22, year
773 1976
774 CRANE 2T (SAME DEUTZ) . Knin HPB
775 CYLINDER FCR TIN LEVELLING (SAME DEUTZ) Knin HPB
779 CRANE "MIDLAND" {APEX) Samobor HPB
PRESS 250T PCM (APEX), manufacturer: SCHULER, model: Samobor HPB
785 PENV 63/250, serial No: 58/80509/3
WELDING MACHINE, GOODWAY, model: GCL-2L fanuc CNC | Samober HPB
791 serial No: 78789 -
SANDING SAW, CHUN JEI MACHINERY, model; CB-250A Samobor HPB
792 AUTOMATIC (APEX), serial No: CJ-75885
793 EDM MACHINE “AGIE AGIETRON'TYP KOPF 10 (APE Samobor HPB
HYDRAULIC PRESS, manufaciurer: PROMECAM, model: RG Samobor HPB
794 80-25 (APEX)
WMACHINE FOR BOLT MINTING, manufacturer: NATIONAL, Knin HPB
803 model: 3/16" , old inventory No 0008037, in line LS2
805 MACHINE FOR BOLT MINTING "GREENWOOD 3/16" Knin HPB
806 MACHINE FOR BOLT MINTING "GREENWOOD 316" Knin HPB
EDM MACHINE, manufacturer. "SODIC. Model: A320D, serial | Knin HPB
811 No:T6954, basement under church
BROACHER MACHINE, manufacturer. EME, model: MTL 1210, | Knin HPB
839 serial No: 6006, year 2007 with KV-12
MACHINE FOR BOLT COINING “HILGELAND", manufacturer Knin HPFB
HILGELAND, mode!: CH7, serial No: 3961, year 1964, in fine
845 Lv7
MACHINE FOR BOLT COINING, manufacturer; ASAHI Kain HPB
, OKUMA, model: AOLB SINGL, serial No: MFG1075-5/G729, in
846 line LS1
851 MACHINE FOR WIRE BROACHING MODEL C311AH Knin HPB
COMPRESSCR ATLAS COPCO, model: GA22 (APEX), serial | Samobor HPB
854 No: All221340, 1995 year
860 MACHINE FOR BOLT PACKAGING CN250 (APEX) Knin HPB
MACHINE FOR WIRE BROACHING EME, manufacturer, EME, | Knin HPB
894 model: MTL 87, serial No:7017/1B, year 2007, with KV-5
EQUIPMENT FOR WIRE PICKLING (BINDA) 50%. LINE FOR Knin HPB
WIRE PHOSPHATASING, manufacturer: SIRIO IMPIANTI
INDUSTRIALI, model: FOSFATAZIONE VERGELLA, serial No:
899 00/16, year 2001
EQUIPMENT FOR WASTE WATER TREATMENT (Binda)50%, | Knin HP8
VENTILATION WITH TOWER FOR EXHAUST GAS
CLEANING, SIRIO IMPIANTI INDUSTRIALI, serial No: 00/18,
900 year 2001
BROACHER MACHINE EME, manufacturer. EME, model: MTL | Knin HPB
903 87, serial No: 7005, year 2007, withKV-B
912 WATER PURIFIER (APEX) Samobor | HPB
913 MACHINE FOR PLASTIC PRODUCTION "MIR-6000" (APE Knin HPB
916 LINE FOR PAINTING "CALVATRON" (APEX) Samobor HPB
917 MACHINE FOR PLASTIC PRODUCTION "MIR-3000" (GRE Knin HPB
930 BALANCE JCE-30 (DIGITRCN), model: LGC+30KG, 4 PCS Knin HPB
EXCENTR USED PRESS manufacturer: "SOENEN", model: Samobor HPB
962 120T, serial No: 0041, year 1988
963 MACHINE FOR BOLT MINTING USED "SCMALZ Samobor HPB
964 CRANE FOR WEIGHT LIFTING USED-KRAN, manufacturer; Samobor HPB
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STAHL , model: T301 - 150 kg, serial No: 1312172

1602 DUST FILTER .AAF OPTIFLO DUSTCATCHE Knin HPB
1007 MACHINE FOR PARQUET GRINDING SP-1 (GRAMAT) Samobor HPB

MACHINE FOR PLASTIC REPROCESSING "BRANDFORD Knin HPB

Group, Cincinnati Milacron, model:VISTA-165-13 serial
1023 No.:1036A41188-50

EQUIPMENT FOR PAINTING NORDSON, manufacturer: Knin HPB

NORDSON, model: ENCORE, serial No: AAOBH00080, with
1024 painting facilities GWO.MSL (INV.BR. 01035)
1025 TUB FOR WARM GALVANIZATION "BACHOFER" Knin HPB
1028 TURNING MACHINE CNC LATHE 300 MMX500 Samobor HPB

EXCENTAR PRESS CH "RASKIN", model: R5A,serial No: Knin HPB
1027 80AH865,year 1961

EXCENTAR PRESS-DE, manufacturer: Samobor HPB
1028 "HEILBRONNNQOGTLE", model: EPV 50 , serial No:3053

EXCENTAR PRESSHT "STEFANO MANZONI", model: AFT 40 | Samobor HPB
1029 1, serial No: A586 - —

EXCENTAR PRESS-CH "RASKIN", model: R3-30T, serial No: Samobor HPB
1030 301519

EXCENTAR PRESS-CH “A.MARTY", A Machinenbau, model: Samobor HPB
1031 40t “A.Marly” serial No: 164-3

EXCENTAR PRESS-DE "EISENWERKE HENSEL", model: Samobor HPB
1032 EBU 25 , serial No. P4662663

EXCENTAR PRESS-CH "BEUTLER", model: D 8 50T, serial Samohor HPB
1033 No: 1783

EXCENTAR PRESS-CH "BEUTLER™, Eisenwerk Hansel, Samobor HPB
1034 model: EBU 50 t, serial No: 36260/53

MACHINE FOR BOLT PAINTING "GWO-MAL", model.GM-04 Knin HPB
1035 84/1, serial No:62/2008, year 2008

MACHINE FOR ASPHALT AND CONCRETE CUTTING, Knin HPB
1036 ELECTRICALLY OPERATED, 7,5 KW 380V
1037 WELDING MACHINE FOR WIRES, serial No 1257 Knin HPB
1038 WELDING MACHINE FOR WIRES, serial No 1258 Knin HPB
1039 WELDING MACHINE FOR WIRES, serial No 1259 Knin HPB
1040 WELDING MACHINE FOR WIRES, serial No 1260 Knin HPB
1131 HAND ENGRAVER TMP 4210/420H Knin HP8

FORGING MACHINE NATIONAL, model:M20-4, serial Knin HPB
1133 No0:28505, LV-36
1176 FORKLIFT 40.0 TR 8411 H0026780 Knin HPB
1185 PPH DRUMS FOR GALVANIZATION Knin HP8
1223 GRINDER FLAT GE 700 METABO-D Knin HPB
1225 SPRAYER Samobor HPB
1231 | AIR CONDITIONER- KNIN Knin HPB
1240 PUMP, WATER PURIFIER Knin HPB
1375 YERN YAO JNP 10B5S Knin HPB

WIRE WELDING APPARATUS, manufacturer CEA, model: Knin HPB
2021 N12, serial No: 90104, year 1990, in line LV18

WIRE WELDING APPARATUS, manufacturer: CEA, model: Knin HPB
2023 X12/B, serial No: 0143161, in line LV19

BROACHER MACHINE TECHNO, manufacturer: IMPIANTI, Knin HPB

model: SKP#6, serial No: 8773-3, year 1980, in hail 4 (not
2060 instailed))

BROACHER MACHINE, manufacturer: TECHNO IMPIANTI, Knin HPB
2068 model: SKP/6. serial No: 8773-2, year 1980, in fine LS2

BROACHER MACHINE, manufacturer: TECHNO IMPIANTI, Knin HPB
2105 model: SKP/8. serial No: 8773-2, year 1980, LV27

BROACHER MACHINE, manufacturer: TECHNO IMPIANTI, Knin HPB
2106 model: SKP/12. serial No:02041, year 2002, with KV-14

APKANT PRESS, manufacturer: PROMECAM, model: RG3520, | Knin HPB
2131 serial No: 020352033345
2134 MACHINE FOR WIRE BROACHING EME, manufacturer: EME, | Knin HPB

1y
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model: MTL 87, serial No:7017/1A, year 2007., with KV-7

BROACHER MACHINE EME, manufacturer: EME, model: MTL | Knin HPB
2138 87, serial No: 60186, year 2007, with KV-19

HYDRAULIC PRESS, manufacturer: FICEP, mode!: 604 N, Samgobor HPB
2160 serial No: 29449, balloon reproductive material

BAND SAW, manufacturer: JAESPA, model: W 260 G, serial Samobor HPB
2161 No: 17241,year 1982, balloon reproductive material

HYDRAULIC PRESS LAUFFER, model: 100 t, year 1993, Samobor HPB
2162 Facility 1-left side

POLE DRILLING MACHINE, manufacturer; ALZMETALL, Samobor HPB
2163 model. AB4, serial No 11853, Facility 1 left side

LASER MACHINE FOR LASER PROCESSING, manufacturer Knin HPB

TRUMPF, model: TRUMPF L3003E, serial No: 110081, year
2173 2000

MILLING MACHINE, manufacturer: INDUMA MILLEN Knin HPB
2183 MACHINE, model: COLTD, serial No: 144500

FLOW ROLLER, manufacturer: ORT, model: RP 18B, serial No: | Knin HPB
2252 1494, year 1994, —-

FORGING MACHINE J.G.KAYSLER, machine type: V15, year | Knin HPB
3000 1968

DEBURRING MACHINE J.G. KAYSLER, machine type: V33, Knin HPB
3001 year 1968

MACHINE FOR ROLLING+PURCHASE PELTZER&EHLERS, Knin HPB
3002 machine type: NKWK12, serial No: 152, year 1968

FORGING MACHINE PELTZER&EHLERS, machine type: Knin HPB
3003 DKP12, year 1968

DEBURRING MACHINE J.G.KAYSLER, machine type: Knin HPB
3004 V34 year 1968

MACHINE FOR ROLLING+PURCHASE PELTZER&ZEHLERS, Knin HPB
3005 machine type: NKWK16, seriat No: 151, year 1968

FORGING MACHINE J.G.KAYSLER, machine type: V16, year Knin HPB
3006 1968

HYDRAULIC MACHINE FOR WIRE RETRACTION, model: Knin HPB
3007 D.B.P., year 1985

DEBURRING MACHINE J.G.KAYSLER, machine type: V35, Knin HPB
3008 year 1968

MACHINE FOR ROLLING+PURCHASE, PELTZER&EHLERS, Knin HPB
3009 machine type: NKWK24, year 1968

FORGING MACHINE PELTZER&EHLERS, machine type: GB1, | Knin HPB
3010 serial No: 229, year 1967.

ROLLING MACHINE PELTZER&EHLERS, machine type: Knin HPB
3011 NKWKS, year 1967

FORGING MACHINE PELTZER&EHLERS, machine type: GB2, | Knin HPB
3012 vear 1967.

ROLLING MACHINE PELTZER&EHLERS, machine type: Knin HPB
3013 NKWK12, year 1867

FORGING MACHINE PELTZER&EHLERS, machine type: GB3, | Knin HPB
3014 serial No: 360, year 1967

ROLLING MACHINE PELTZER&EHLERS, machine type: Knin HPB
3015 NKWK16, year 1967

FORGING MACHINE PELTZER&EHLERS, machine type: Knin HPB
3016 GB3,5, serial No: 3508, year 1967

ROLLING MACHINE PELTZER&EHLERS, machine type: Knin HPB
3017 NKWK20, serial No:131, year 1967

FORGING MACHINE SACMA, machine type: SP25/SP, serial Knin HPB
3018 No: 39-A0-82, year 1978

ROLLING MACHINE SACMA, machine type: Ru2/TgCl, v, year | Knin HPB
3019 1978.

FORGING MACHINE HILGELAND, machine type: CH1KH, Knin HFB
3020 sernial No: 5470, year 1987

DEBURRING MACHINE, machine type: ME2V, serial No: 6581, | Knin HPB
3021 year 1977
3022 ROLLING MACHINE, machine type: R2/A, year 1977 Knin HPB

ROLLING MACHINE, machine type: RUA, serial No: 6584, year | Knin HPB
3023 1977
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FORGING MACHINE +ROLLING NATIONAL, machine type: Knin HPB
3024 5L4, serial No: N44520, in line LV17 year 1977

FORGING MACHINE HILGELAND, machine type: CH3LA2, Knin HPB
3025 serial No: 6654, year 1977

DEBURRING MACHINE HILGELAND, machine type: ME4, Knin HPB
3026 serial No: 6649, year 1977

ROLLING MACHINE+PURCHASE HILGEELAND, machine type: | Knin HPB
3027 TRAPN, serial No: 6652, year 1577

FORGING MACHINE +VALJANJE NATIONAL, machine type: Knin HPB
3028 6L4, serial No: N43435, year 1977

FORGING MACHINE HILGELAND, machine type: CH4MHA, Knin HPB
3029 serial No: 6646, year 1977

DEBURRING MACHINE HILGELAND, machine type: ME4, Knin HPB
3030 serial No: 6650, year 1977

ROLLING MACHINE+PURCHASE Hilgeland, machine type: Knin HPB
3031 TR4PN, serial No: 6653, year 1977

FORGING MACHINE +ROLLING NATIONAL, machine type: Knin HPB
3032 8L4, serial No: N44330, year 1977 .

FORGING MACHINE HILGELAND, machine type: CF5, serial Knin HPB
3033 No: 6639, year 1877

PURCHASE MACHINE HILGELAND, machine type: PNG, serial { Knin HPB
3034 No: 6638, year 1977

ROLLING MACHINE HILGELAND, machine type: TR6, sernial Knin HPB
3035 No: 6603, year 1977

FORGING MACHINE+ROLLING NATIONAL, machine type: Knin HPB
3036 10L4, serial No: N43962, year 1877

FORGING MACHINE HILGELAND, machine type: CHBVA, Knin HPB
3037 serial No:6684, year 1977 ]

DEBURRING MACHINE HILGELAND, machine type: MES, Knin HPB
3038 serial No: 6685, vear 1977

PURCHASE MACHINE HiLGELAND, machine type: PN6, serial | Knin HPB
3039 No: 6686, year 1977

ROLLING MACHINE HILGELAND, machine type: TR, serial Knin HPB
3040 No: 6687, year 1977
3041 HYDRAULIC MACHINE FCR WIRE RETRACTION, year 1985 Knin HPB

FORGING MACHINE HILGELAND, machine type: CH3BA2, Knin HPB
3042 serial No: 6647, year 1977

DEBURRING MACHINE HILGELAND, machine type:ME4, Knin HPB
3043 serial No: 6648, year 1977

ROLLING MACHINE+PURCHASE HILGELAND, machine type: | Knin HPB
3044 TR4PN, serial No: 6651, year 1977

FORGING MACHINE+PURCHASE+ROLLING, machine type: Knin HPB
3046 SP27, serial No: 57KL8, year 1989

FORGING MACHINE+PURCHASE+ROLLING, machine type: Knin HPB
3047 SP27, serial No: 57KI18, year 1989

FORGING MACHINE+PURCHASE+ROLLING, machine type: Knin HPB
3048 SP37, serial No: 64KM1, year 1989
3049 HYDRAULIC MACHINE FOR WIRE RETRACTION, year 1985 Knin HPB

FORGING MACHINE+ROLLING NATIONAL, machine type: Knin HPB
3050 V20852, serial No: N42024, year 1989

FORGING MACHINE MATICA NATIONAL, machine type: Knin HPB
3051 M1252

HYDRAULIC MACHINE FOR WIRE RETRACTION, machine Knin HPB
3052 type: XRAS8II, year 1985

MACHINE FOR MATRIX FORGING NATIONAL, machine type: | Knin HPB
3053 M16S2, serial No: N44259, year 1977
3054 HYDRAULIC MACHINE FOR WIRE RETRACTION, year 1986 Knin HPB

MACHINE FOR MATRIX FORGING NATIONAL, machine type: | Knin HPB
3055 M16S2, serial No: N38544, year 1977

MACHINE FOR MATRIX FORGING, machine type: AB1823, Knin HPB
3056 year 1964

DEBURRING MACHINE J.G.KAYSLER, machine type: V32, Knin HPB
3057 serial No: 0005088, year 1968

MACHINE FOR GREASING UNIS, machine type: FSST-UL- -Knin HPB
3058 300, serial No: 1978, year 1985
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WASHING MACHINE SILVI, machine type: 380, serial No: Knin HPB
3059 B676968, year 1987.

WASHING MACHINE SILVI, machine type: 380, serial No: Knin HPB
3060 8476966, year 1987

MECHANICAL VERTICAL PRESS POBEDA, machine type: Knin HPB
30561 EPPA-40, serial No: 0581016, year 1981

MECHANICAL VERTICAL PRESS IVO LOLA RIBAR, machine | Knin HPB
3062 fype: ARB3, serial No: 480366212, year 1984

MECHANICAL VERTICAL PRESS IVO LOLA RIBA, machine Knin HPB
3063 type: ARB3, serial No:480366213, year 1984

MATRIX THREADING MACHINE, machine type: MASS, year Knin HPB
3064 1977

MATRIX THREADING MACHINE, machine type: MASS, year Knin HPB
3065 1977

MATRiIX THREADING MACHINE, machine type: MAS 14, year Knin HPB
3066 1977

MATRIX THREADING MACHINE, machine type: MAS14, serial { Knin HPB
3067 No: 6036, year 1977 _

MATRIX THREADING MACHINE, machine type: MAS20, year Knin HPB
3068 1977

MATRIX THREADING MACHINE, machine type: MAS20, year Knin HPB
3069 1977

MATRIX THREADING MACHINE, machine type: MAS20, year Knin HPB
3070 1977

MATRIX THREADING MACHINE, machine type: MAS20, year Knin HPB
3071 1977

MATRIX THREADING MACHINE, machine type: MAS33, year Knin HPB
3072 1977

BROACHER MACHINE APEE-WEE, machine type: P24U, Knin HPB
3073 serial No: 24307, year 1977
3074 BROACHER MACHINE CARLO SALVI M130, serial No 2264 Knin HPB

BROACHER MACHINE PEE-WEE, machine type: P15U, serial | Knin HPB
3075 No: 15283, year 1977

TURNING MACHINE BOEHRINGER PRVOMAJSKA, machine | Knin HPB
3076 type: D480, serial No: P1925-0641-06, year 1982

TURNING MACHINE BOEHRINGER PRVOMAJSKA, machine | Knin HPB
3077 type: D480, senial No: P1925-0640-06, year 1982

TURNING MACHINE PRVOMAJSKA, machine type: D420, Knin HPB
3078 serial No: P1924-1505-06, year 1986

TURNING MACHINE PRVOMAJSKA, machine type: TVP300, Knin HPB
3079 serial No 0365/76, year 1976
3080 TURNING MACHINE KRUSIK, machine type: UDS, year 1973 Knin HPB
3081 TURNING MACHINE KRUSIK, machine type: UDS, year 1973 Knin HPB
2082 TURNING MACHINE KRUSIK, machine type: UDS, year 1973 | Knin HPB
3083 TURNING MACHINE KRUSIK, machine type: UDS, year 1973 Knin HPB
3084 TURNING MACHINE KRUSIK, machine type: UDS, year 1973 Knin HPB
3085 TURNING MACHINE KRUSIK, machine type: UDS, year 1873 Knin HPB

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3086 type: RSB-2, serial No 74/81/370, year 1981

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3087 type: RSB-2, serial No: 73/81/369, year 1981

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3088 type: B-2, serial No: 125/79/589, year 1979

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3089 type: RSB-2, serial No: 149/84/790, year 1984

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3090 type: RSB-2, serial No: 63/87/1336. year 1987

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3091 type: B-2, serial No: 76/80/784, year 1980

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Kain HPB
3092 type: B-2, serial No: 80/76/80, year 1976

TABLE DRILLING MACHINE DALMASTROJ SPLIT, machine Knin HPB
3093 type: RSB-2, serial No: 90/82/682, year 1982
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3004 TABLE GRINDER, year 1974 Knin HPB
3095 TABLE GRINDER, year 1975 Knin HPB
3006 TABLE GRINDER serial No:5871, year 1975 Knin HPB

COMPRESSOR ATLAS COCPO, machine type: GA1408J, year | Knin HPB
3097 1968

TABLE GRINDER METAL PROGRES, machine type: 9AT200, | Knin HPB
3008 serial No. 2850, year 1987

HYDRAULIC PRESS, machine type: P7640, serial No: 124, Knin HPB
3099 year 1982

TURNING MACHINE PRVOMAJSKA, machine type: D420, Knin HPB
3100 serial No: P1924-0636-06, year 1984

TURNING MACHINE PRVOMAJSKA, machine type: D420, Knin HPB
3101 serial No: P1924-1095-06, year 1979

TURNING MACHINE PRVOMAJSKA, machine type: D420, Knin HPB
3102 serial No: P1924-1090-08, year 1982

TURNING MACHINE PRVOMAJSKA, machine type: D420, Knin HPB
3103 serial No: P1924-0638-06, year 1984

TURNING MACHINE PRVOMAJSKA, machine type: D480, Knin HPB
3104 serial No: P-1925-0643-06, year 1982

TURNING MACHINE PRVOMAJSKA, machine type: D420, Knin HPB
3106 senal No: P1924-1124-06, year 1984

TURNING MACHINE, machine type: TVP300, serial No: Knin HPB
3107 036576, year 1982

BIG TURNING MACHINE, machine type: 1A64, serial No: §501, | Knin HPB
3108 year 1975

MILLING MACHINE PRVOMAJSKA, machine type: GUK-1P, Knin HPB
3102 serial No: 05584779, year 1984 :

MILLING MACHINE PRVOMAJSKA, machine type: GUK-1P, Knin HPB
3110 serial No: 05584779, year 1984, senzal No:07685860, year 1985

MILLING MACHINE PRVOMAJSKA, machine type: GUK-1N, Knin HPB
3111 serial No: 00679201, year 1879

MILLING MACHINE PRVOMAJSKA, machine type: ALG100, Knin HPB
3112 serial No: 124851133, year 1979

MILLING MACHINE PRVOMAJSKA, machine type: GUK-260, Knin HPB
3113 serial No: G5/0005-1620, year 1956

LATHE FAM-TITO SKOPJE, machine type: RS-65TU, Knin HPB
3114 FOO4MI0005-1644, year 1977

GRINDER MAJEVICA, machine type: 40L N, serial No: 58, year | Knin HPB
3115 1984

GRINDER MAJEVICA, machine type: 40LN-12, serial No: 1235, | Knin HPB
3116 year 1984

GRINDER MAJEVICA, machine type: 40L.N-11, serial No: 1297, | Knin HPB
3117 year 1978

GRINDER MAJEVICA, machine type: 40LN-12, serial No: 1305, { Knin HPB
3118 year 1984

GRINDER PRVOMAJSKA, machine type: GEOMETRIK 231, Knin HPB
3119 serial No:01876102, year 1976

GRINDER KIKINDA, machine type: UFB-300A, serial No: 1249, | Knin HPB
3120 year 1978

GRINDER KIKINDA, machine type: UFC-630-AF, serial Nc; Knin HPB
3121 352, year 1978

GRINDER OWERBECK, machine type: 350I, serial No: 36313, | Knin HPB
3122 year 1977

GRINDER KIKINDA, machine fype: D-15-700, serial No: 720, Knin HPB
3123 year 1978
3124 GRINDER KIKINDA. year 1977 Knin HPB
3125 GRINDER KIKINDA, machine type: UF8-300A, year 1979 Knin HPB
3126 GRINDER OWERBECK, machine type: ZETTO 30, year 1977 Knin HPB

PLANSKA BRUSILICA REID, machine type: G18V, seriat Na: Knin HPB
3127 12037, year 1974
3128 HYDRAULIC PRESS Knin HPB

GRINDER CENTRALES MIKROSA LEIPZIG, machine type: Knin HPB
3129 SASL 125X250, serial No: 12.02-28-39, year 1974
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TURNING MACHINE SUNEN, machine type: MBB-1690-6, Knin HPB
3130 serial No: 81414, in hall 3 {small tool room)

COPY MACHINE SCRIPTA, machine type: SR210, serial No: Knin HPB
3131 617R, year 1974

TABLE DRILLING MACHINE, machine type B2, serial No: Knin HPB
3132 76/76/76, year 1976

TABLE DRILLING MACHINE, machine type: B2, serial No: Knin HPB
3133 76/79/76, year 1976
3134 TABLE GRINDER, EFR 20/76, machine type: 5670, year 1972 Knin HPB
3135 | POLE GRINDER, year 1972 Knin HPB
3136 POLE GRINDER, model: BE20O, serial No: B762077, year 1972 | Samobor HPB

ROCKWELL SCLEROMETER, machine type: V-210-TK, year Knin HPB
3137 1981

MILLING MACHINE SHW, machine type: UF3, serial No: 9125, | Knin HPB
3138 year 1972 _
3139 | MACHINE FOR POLISHING KRUSIK, serial No: P1, year 1974 | Knin HPB
3140 SCALES CELJA, machine type: EKSPRESS 100, year 1983 Knin HPB__
3141 MACHINE FOR POLISHING KRUSIK, serial No: P2, year 1974 | Knin HPB

EXCENTAR PRESS JELSINGRAD, machine type: EPU125t, Knin HPB
3142 year 1983

POLE DRILLING MACHINE PRVOMAJSKA, machine type: Knin HPB
3143 STB-132, year 1969

POLE DRILLING MACHINE DALMASTROJ, machine type: BT- { Knin HPB
3144 10, year 1969

MILLING MACHINE PRVOMAJSKA, machine type: GUR-1N, Knin HPB
3145 serial No: 00279197, year 1979
3146 FURNACE AICHELIN, year 1967 Knin HPB
3147 FURNACE AICHELIN, year 1967 Knin HPB

FURNACE AICHELIN, machine type: KVKES 2-50/45/80, serial | Knin HPB
3148 No: 40301, year 1979
3149 FURNACE AICHELIN, year 1968 Knin HPB
3150 | HIGH SHELF CRANE Knin HPB
3151 HIGH SHELF CRANE Knin HPB

MACHINE FOR BROACHING RAW MATERIALS, machine Knin HPB
3152 type: EG-30(LUNA), year 1969

MACHINE FOR BROACHING RAW MATERIALS, machine Knin HPB
3153 type: C-8, serial No: §8-11329, year 1969
3154 | MACHINE FOR SHARPENING RAW MATERIALS, year 1965 | Knin HPB
3155 MACHINE FOR SHARPENING RAW MATERIALS, year 1965 Knin HPB

MACHINE FOR BROACHING RAW MATERIALS, machine Knin HPB
3159 type: HG-250, year 1983

CRANE WITH ONE JACK VULKAN, machine type: VEDA 5 T, Knin HPB
3160 serial No: 17632/97, year 1982
. CRANE WITH TWO JACKS VULKAN, machine type: VEDA 3.2 | Knin HPB
3161 T, senal No:17632/92, year 1982

CRANE WITH TWO JACKS VULKAN, machine type: VEDA 1 T, | Knin HPB
3162 serial No: 2171546, year 1982
3163 SANDBLASTER GOSTAL, machine type: PZK-5, year 1978 Knin HPB
3164 | SANDBLASTER GOSTAL, machine type: PZK-5, year 1978 Knin HPB
3165 | BROACHING MACHINE/ CIBANK, year 1982 Knin HPB
3166 | LINE FOR WARM BOLT ZINC COATING, year 1968 Knin HPB

LINE FOR GALVANAZING ZINC COATING WITH Knin HPB

CORRESPONDING EQUIPMENT, machine type: LPW, KADE
3167 No 1-10, year 1976
3168 FORKLIFT LITOSTROJ Knin HPB

BOILER / TYORNICA PARNIH KOTLOVA ZAGREB, machine Knin HFB
3169 type: BKG 40, year 1968

BOILER / TVORNICA PARNIH KOTLOVA ZAGREB, machine Knin HPB
3170 type: BKG 40, serial No: 8064, year 1969
3171 | TURNING MACHINE Knin HPB
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BOILER / TVORNICA PARNIH KOTLOVA ZAGREB, machine Knin HPB
3172 type: BKG 60, serial No: 17412, year 1976
3173 TUB FOR DEGREASING Knin HPB

TURNING MACHINE, machine type: D420, serial No: P 1924 Knin HPB
3174 1092-06, year 1948

GRINDER MAGERLE, machine type: FPA-10-52, serial No: Knin HPB
3175 1027, year 1984

CNC TURNING MACHINE / PRVOMAJSKA, machine type: Samobor HPB
3176 TS62, year 1977

CNC TURNING MACHINE / PRVOMAJSKA, machine type: Knin HPB
3177 TS62, year 1976
3178 ROUND GRINDER, machine type: UFB500, year 1967 Kain HPB

ROUND GRINDER KIKINDA, machine type: A11/U-550, serial Knin HPB
3178 No: 1711, year 1984

ROUND GRINDER / MADARSKA, machine type: KU 250/750, Samobor HPB
3180 serial No: 369, year 1957
3181 ROUND GRINDER, machine type: UFB 300A, year 18567 Knin HPB

ROUND GRINDER, machine type: A11-550, serial No: 1713, Knin HPB
3182 year 1984

MACHINING CENTRE, machine type: ATK-250/111, serial No: | Knin HPB
3183 0048338, year 1983

AUTOMATIC MACHINE / PRVOMAJSKA, machine type: Knin HP8
3184 BRT36P, serial No: 061831394, year 1983

AUTOMATIC MACHINE / PRVOMAJSKA, machine type: Samobor HPB
3185 BRT50P, serial No: 051831241, year 1983
3186 TOOL GRINDER, serial No: 16, year 1876 Knin HPB

BROACHING MACHINE/ BERINGER PRVOMAJSKA, machine | Samobor HPB
3187 type: D420, serial No: P1924.0637-06, year 1982

BROACHING MACHINE, machine type: D480, serial No: Knin HPB
3188 P1925.0639-06, year 1982

MACHINE FOR MATRIX FORGING NATIONAL, machine type: | Knin HPB
3190 5/16CNF, year 1968

UNIVERSAL MILLING MACHINE / PRVOMAJSKA, machine Samobor HPB
3191 type: GUK-3PMT, serial No: 326055/197, year 1984

MACHINE FOR MATRIX FORGING MATICA NATIONAL, Knin HPB
3192 machine type: 1/4CNF, year 1977

DEBURRING MACHINE / HILGELAND, maghine type: ME4, Knin HPB
3193 serial No: 4896, year 1969

MACHINE FOR FORGING + ROLLING NATIONAL, machine Knin HPB
3194 type: 5L4 M6-M8 L=20-60, serial No:N44520, year 1977

PLANE GRINDER, machine type: 3D722.085.000, serial No: Knin HPB
3195 36641, year 1982

MACHINE FOR FORGING HILGELAND, machine type: Knin HPB
3196 CH1LHA, serial No: 6580, year 1976

MACHINE FOR FORGING PELTZER&EHLERS, machine type: | Knin HPB
3167 (B1, serial No: 120, year 1967

PLANE / PRVOMAJSKA, machine type: KB500, serial No: 120, | Knin HPB
3198 year 1954

COORDINATED DRILLING MACHINE / STANKG IMPORT, Knin HPB
3189 machine type 384, serial No: 2431, year 1975

CNC BROACHING MACHINE / PRVOMAJSKA, machine type: Knin HPB
3200 TS62, year 1977

GRINDER MAJEVICA, machine type: 40RN, ser.br.: 40LN, year | Samobor HPB
3201 1974

PRESS / G.P. KRAJNA BANJA LUKA, machine type: HMPG3, Knin HPB
3202 year 1963

MACHINE FOR OILING FORGED STEEL UNIS KONJIC, Knin HPB
3203 machine type: EWLT-600, ser.br.: 00053549, year 1985
3204 PRESS ILR, machine type: AR40, year 1983 Knin HPB
3205 PLANE FAM-TITO SKOPJE, serial No: 010, year 1976 Samobor HPB
3206 PLANE/ RAPID SHAPE, machine type: RS55TU, year 1977 Knin HPB

PLANE / RAPID SHAPE, machine type: 458, serial No: Knin HPB
3207 00053327, year 1974




POLE DRILLING MACHINE DALMASTROJ, machine type: Knin HPB
3208 RSB-2, serial No: 81/76/81, year 1984
WELDING APPARATUS RADE KONCAR, machine type: CO2, | Knin HPB
3209 serial No: 0033, year 1984
BROACHING MACHINE PRVOMAJSKA, machine type: Knin HPB
3210 TNP160B, serial No: 225, year 1982
METAL CUTTER MAJA, machine type: SUPER, serial No: Knin HPB
3211 0004002, year 1882
CRANE WITH ONE JACK VULKAN RIJEKA, machine type: Knin HPB
3212 VEDA 2 T, serial No: 600326, year 1980
POLE DRILLING MACHINE DALMASTROQJ, machine type: B-2, | Knin HPB
3213 serial No: 121/79/585, year 1979
MACHINE FOR COIL ROLLING / UNIS, serial No: 00053549, Knin HPB
3214 year 1982
3215 PLANE, machine type: TM36, serial No: 8234, year 1969 Samobor HPB
HYDRAULIC PRESS UNIVERZAL, machine type: HMP63, year | Knin HPB
3216 1977
UNIVERSAL MILLING MACHINE / PRVOMAJSKA, serial No: Knin— HPB
3217 00053839, year 1968
3218 HYDRAULIC PRESS, serial No: 9A, in hall 3 (small tool room) Knin HPB
POLE DRILLING MACHINE DALMASTRQJ, machine type: Knin HPB
3219 RSB-2, serial No: 135/84/776, year 1974
TURNING MACHINE PRVOMAJSKA, manufacturer; Knin HPB
BOEHRINGER, machine type: TNP-160 B/500, serial No: 0869-
3220 81, 03220, year 1979
GRINDER, manufacturer: PERRLESS, model: BC-127, in hall Knin HPB
3221 3(small too] room}
HARDENING FURNACE FETU CACAK, serial No: 00053747, Knin HPB
3222 year 1968
HARDENING FURNACE RADE KONCAR, machine type: KSD, | Knin HPB
3223 serial No: 53761, year 1968
HARDENING FURNACE CARBOLITE- MALA, machine type: Knin HPB
3224 CWF 11113, year 1968
3225 SANDBLASTER/ GOSTOL, serial No: 00053778, year 1972 Knin HPB
POLE DRILLING MACHINE, machine type: ND4, serial No: Knin HPB
3226 5/86/40, year 1976
APPARATUS FOR DRILL SHARPENING, model: SBU-40, Samobor HPB
3227 serial No: §74/77, year 1977
3228 CRANE WITH ONE JACK FERING, serial No: D1P, year 1983 Knin HPB
ROLLING MACHINE HARTFORD, machine type: SW2, year Knin HPB
3229 1670
VERTICAL MILLING MACHINE, machine type: 53A80H, serial Knin HPB
3230 No: 1097
3231 FORKLIFT LINDE, machine type: H30D, year 2004 Knin HPB8
Production | /
2063 INDUSTRIAL TRACK Knin
2064 WAGON-TRUCK BALANCE Knin !
Production | /
2095 STOREHOUSE FOR PREPARED WIRES Knin
Production | /
Knin-
Power
2096 LINE FOR WATER DEMINERALISATION plant Knin
Production § /
TRANSFER SWITCHING EQUIPMENT AND INSTRUMENTS Knin-
{equipment related fo low-voltage dismantlement - inventory No | department
2304 02046) of energy
Production | ¢/
Knin-
department
2305 FACILITY FOR POWER GENERATORS of energy
Production | /
THERMO-TECHNICAL FACILITY {(equipment related to Power | Knin-
2306 plant 1- new plant - inventory No 02049) Power
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plant Knin

2308

STOREHOUSE FOR HAZARDOUS WASTE

Production
Knin-
Storehouse
for
hazardous
waste

2318

INTERNAL TRACK

Production
Knin

2319

POWER PLANT SWITCHYARD

Production
Knin-
Power
plant Knin




SCHEDULE 10

INSURANCE POLICIES
Insured Insurance policy Date of Date of Existing
No. Party Insurer no.: issue: axpiry: Security
UNIQA 11-7002566081
1 Borrower osiguranje d.d. (11-7002530988) 31.12.2014 31.12.2024
UNIQA 117002580707 Erste &
2 Borrower osiguranje d d. (11-7002548789) 10.06.2014 10.06.2024 Ste:aeg’?f??che
UNIQA 11-7002583876
3 Borrower osiguranje d.d. (11-7002551971) 18.07.2014 18.07.2024 /
Foritem 1
1. Hrvatska
postanska
banka d.d.
2. Erste &
- - Steiermérkische
UNIQA 11-7002584423 Bank d.d.;
4 | BomOWer | osiguramed.d. | (117002552485 | 25072014 | 26072024 | R0 Lo
banka d.d.
Foritem 2
Erste &
Steiemidrkische
Bank d.d.
UNIQA 11-7002560280
5 Borrower osiguranje d.d. {11-7002526056) 24102014 | 24.10.2024 !/
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SCHEDULE 11

FORM OF CERTIFICATE OF INCUMBENCY AND AUTHORITY

[To be typed on letterhead of the Borrower]
Certificate of Incumbency and Authority

[Date)

[Facility Agent]
Attention; [*]
Fax: [+]
XX. and YY - Facility Agreement
dated [¢ ] {the "Agreement”)
Dear Sir/Madam

With reference to the Agreement, 1, the undersigned {President / Chairman of the Board of Directors /
Director] of [XX 7YY } (the "Borrower™}, being duly authorised by its Board of Directors, hereby certify
that the following are the names, offices and true specimen signatures of the persons, any one of
whom is and will continue o be {until [« ] (the "Facitity Agent"} has received actual written notice from
the Borrower that they or any of them no longer continue to be) authorised, on behalf of the Borrower,
individually:

{1 to sign the Agreement, any Utitisation Request, cerifications, leiters or other documents to be
provided under the Agreement and any other agreements to which the Facility Agent and the
Borrower may be party in connection therewith; and

(2) to take any other action required or permitted to be taken by the Borrower under the
Agreement or any other agreement to which the Facility Agent and the Borrower may be party
in connection therewith:

NAME OFFICE SPECIMEN SIGNATURE

[ further cerlify that Utilisations under the Agreement should be made to the following account (or such
other account as the Borrower may from time to time designate by notice to the Facility Agent):
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Payment Instructions (Borrower's Banking Details):

Account Name:

Account Number (IBAN numbser);

Bank SWIFT Code:

Bank Name:

Bank Address:

Borrower’s Bank Correspondent Details:

Correspondent's Name:

Correspondent's Address:

Cormespondent's Account Name:

Correspondent’s Account Number {IBAN number):

Cormrespondent's SWIFT Code:

Reference:

Iurther certify that when the Facility Agent may from time to time wish as a matter of courtesy to send
the Borrower reports on covenant compliance by electronic mail, the Facility Agent should send such
reports to the following electronic mail address(es) or such other electronic mail address(es) as the
Borrower may from time to time designate by notice to the Facility Agent:

Email address(es) for reports on ¢covenant compliance:

IN WITNESS WHEREOF, | have signed my name on the date first above written.

Yours faithfully
for and on behaif of [XX. / YY]

By:
Name:
Title: [President / Chairman of the Board of Directors / Director]



SCHEDULE 12

FORM OF LETTER TO AUDITORS

{To Be Typed on Letterhead of the Borrower]

[Date]
[Mame of Auditors]
[Address]
XX. and YY - [« ] Facility Agreement
dated [ ] (the "Agreement")
Dear SirfMadam

We hereby authorise and request you fo give to Addiko Bank d.d (the "Facility Agent”) and to
Addiko Bank d.d. (the "Security Agent™) all such information as it may reasonably request with
regard to the financial statements, both audited and unaudited, which we have agreed to furnish to the
Facility Agent and the Security Agent under the terms of the Agreement entered into between, among
others, ourselves, the Facility Agent and the Security Agent. For your information, we enclose a copy
of the Agreement. ' :

We authorise you to send our audited accounts to the Facility Agent and to the Security Agent to
enable us to satisfy the reporting requirements set forth in section 18 (Information Undertakings) of
the Agreement. When submitting such audited accounts to the Facility Agent and the Security Agent,
you are also requested to send, at the same time, a copy of your full report on such accounts in a
form acceptabie to the Facllity Agent and to the Security Agent.

For our records, please ensure that you send to us a copy of every letter which you receive from the
Facility Agent and the Security Agent immediately upon receipt and a copy of each reply made by you
immediately upon the issue thereof.

Yours faithfulty

By:
Authorised Representative
for an on behalf of [XX.FYY]

Enclosure: Agreement

cc: Addiko Bank d.d.

Attention: [e]
Tel: [e]
Fax:
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SCHEDULE 15

EXISTING INDEBTEDNESS TO BE REFINANCED

No. Lender Agreement
1. | Erste & Steiermarkische | | gan Agreement no 5113722247 dated 19 January 2015, as
Bank d.d. amended by Annex no 1 dated 28 April 2015, Annex no 2 dated
28 July 2015, Annex no 3 dated 14 January 2016 and Annex no
4 dated 18 January 2017
2. | Erste & Steiermarkische | | can Agreement no 5115026745 dated 16 August 2017
Bank d.d.
3. | Erste & Steiermarkische | Short-term Revolving Loan Agreement no 2402006-
Bank d.d. 1031262160/50012603-5302023056, as amended by Annex no
1 dated 26 June 2014, Annex no 2 dated 29 July 2015, Annex
no 3 dated 29 July 2016, Annex no 4 dated 18 July 2017 and
Annex no 5 dated 20 October 2017
4. | Hrvatska postanska | Long-term Loan Agreement no 31/2011 dated 2 August 2011
banka d.d.
5. | Croatian Bank for | Loan Agreement no 1Z-06/16 dated 3 October 2016
Reconstruction and
Development (HBOR)
161
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SCHEDULE 17
CORPORATE GOVERNANCE ACTION PLAN

Project DFF DIV Group
Corporate Governance Action Plan
27/09/2018

DIV Grupa d.o.o. (the “Company”) shall implement the following actions in line with best
practices according to the timetable detailed below and report to the EBRD all actions
implemented:

1. Adopt bylaws for the supervisory board;

2. Introduce an independent and duly qualified supervisory board member;
3 Adopt a calendar of supervisory board meetings;

4 Establish clear reporting and accountability lines within the Group;

3. Create a corporate secretary function, taking into account best practices;
6. Strengthen working procedures of the management board;

7. Ensure robust internal controls, taking into account best practices;

8. Introduce a Code of business conduct;

9. improve its disclosures;

10. Develop succession planning for key function holders.

#

Action

To be implemented
no later than:

Bylaws for the supervisory board

1.

The Company shall restructure its supervisory board so to ensure
that its functions and responsibilities are clearly stated in separate
bylaws in line with best pracfices (e.g., ICSA Guidance on Matters
Reserved for the Board).

In particular, the bylaws and working procedures that regulate the
operations of the supervisory board shall define that:

a) supervisory board approves:

i) the Company’s (and the Group’s) yearly and multiyear
strategy, as well as clear and measurable key performance
indicators {“KPIs”) to inform how the strategy is being
implemented;

ji) the budget; and

iii) determination of the risks that the Company and the
Group are facing in the implementation of the strategy
(“risk profile”) and the amount of risks the Company is
willing to assume in pursuit of business objectives {so-
called “risk appetite”);

b) supervisory board supervises at least on a quarterly basis the day-
to-day implementation of the strategy {including the achievement
of KPis) by the management, in line with the budget and risk
appetite;

¢} supervisory board monitors and reviews the Group’s system of
internal controls and its appropriate implementation;

d) supervisory board approves in advance every year its calendar of
meetings;

e) supervisory board members shall receive proper induction and
regular training on key issues related to corporate governance and




Action

To be implemented
no later than:

other key issues related to the Group’s business and supervisory
board activities.

Befare appointing supervisory board members, shareholders shall
have access to the job descriptions and the CVs of candidates, so to
be able to take informed decisions on how proposed candidates
meet the expertise required at the board. Shareholders shall also
aim to ensure that the compaosition of the supervisory board is
comprehensive and diverse, among others in terms of gender,
education, age and professional experience.

The bylaws shall require the chair of the supervisory board to make
an annual evaluation of the supervisory board's work and
performance. The board evaluation shall in particutar assess (i) if the
supervisory board is successful in fulfilling its key roles and
responsibilittes, (i) the extent to which the mix of skills present at the
supervisory board is fit for purpose, considering the Company's
strategy and the supervisory board's functions and responsibilities,
and (i) the performance of the supervisory board, the commitiees
and all directors in all key areas and responsibilities.

The bylaws for the supervisory board shall be approved no later
than:

30 September 2019

independent supervisory board member

2.

The Company shall ensure that at least one independent and duly
qualified supervisory board member shall be appointed to the
Company's supervisory board. The independence of the supervisory
board member shall be grounded upon the definition included in the
Code of Corporate Governance of the Zagreb Stock Exchange or
Annex [l of the European Commission Recommendation dated 15
February 2005 on the role of non-executive or supervisory directors
of listed companies and on the committees of the (supervisory)
board,' complemented by criteria which address the objectivity and
independence of judgement that the independent supervisory board
member should have in practice. For the avoidance of doubts,
officials that cover or have covered in the past five years executive
positions in the Company or in any company controlled by or
controlling the Company - cannot be considered independent.

At the end of each year, independent supervisory board member
shall sign a statement confirming their independence. The statement
shall be approved by the supervisory board. In particular, the
statement shall provide a summary of what the independent
supervisory board member has done in practice during the previous
yvear to be considered independent in character and judgment,
providing evidence of actions undertaken and resuits obtained.

The nomination of the independent supervisory board member shall
be based on the analysis of the mix of skills present and required at
the supervisory board (benchmarked with the company business and

* Available at: http:/eur-lex.europa.eu/legal-content/EN/T XT/?2uri=CELEX%3A32005H0162
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Action

To be implemented
no later than:

strategy).

The independent supervisory board member shall be appointed
no later than:

30 September 2019

Calendar of supervisory board meetings

3.

The supervisory board shall approve in advance every year its
calendar of meetings and ensure that the agenda with the issues to
be discussed and approved and the documentation relevant for each
supervisory board meeting is delivered to each supervisory board
member with enough time (at least 5 days) to allow each of them to
have an informed supervisory board discussion. The calendar of
supervisory board meetings -shall take info consideration key
monitoring functions of the supervisory board, the reporting
frequency by management on implementation of the strategy, the
reporting by key control functions and the deadlines required by law.

The calendar of meetings for the supervisory board for year
2020 shall be adopted no later than:

31 December 2019

Clear Accountability and Reporting Lines

4.

The Company shall map the key functions and business of the
Company and Group and establish clear reporting and accountability
lines among them, the management and the supervisory board, so to
enhance the effectiveness of reporting, accountability and
monitoring.

In particular, the mapping shall detail the responsibilities of individual
management members for key functions and businesses at the
Company level and at the level of subsidiaries, internal controls
functions and processes (if any) covering the business lines and
responsibilities in respect of submitting reports by management to
the board.

The mapping of the key functions shall be established no later
than:

The organigram and flow chart detailing the reporting and
accountability lines among the key functions and group entities
shall be approved no later than:

31 March 2020

30 June 2620

Corporate secretary

5.

The Company shall appoint a corporate secretary in order to support
the activities of the supervisory board and its individual members.

When defining the corporate secretary’s responsibilities, the
Company shall take info account best infernational practices (e.g.,
ICSA Guidance on Corporate Governance Role of the Company
Secretary or other standards satisfactory to the EBRD). The
responsibilities of the corporate secretary shall at minimum include
{without limitation):

- scheduling meetings, assisting with the preparation of
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Action

To be implemented
no later than:

agendas, providing guidance on supervisory board session
materials, ensuring timely delivery of documents; recording
board decisions clearly and accurately, pursuing follow up
actions and reporting on matters arising;

- ensuring that decisions taken by the supervisory board are
communicated to management in a timely manner. Assisting
the CEO in ensuring all consequential actions are taken by the
Company;

- ensuring that all documents and reports addressed to the
supervisory board are duly and timely prepared and clearly
edited and presented, with a summary note identifying the key
issues that need to be discussed, with reference to legislation
and deadline provided by law, where relevant;

- ensuring that appropriate D&O insurance cover is arranged for
directors;

- ensuiing that newly appointed supervisory board members
receive a full and tailored introduction to the business of the
Company;

- facilitating good information flows between supervisory board
members and fostering effective working between
management, supervisory board and committees;

- developing a proactive relationship with supervisory board
members, providing a source of information and advice on all
matters of procedure, and acting as the primary point of
contact with them;

- helping develop and support the supervisory board evaluations
which are tailored to the company's particular needs and work
with the chair of the board and the CEO to implement changes
resulting from the evaluation recommendations.

The corporate secretary functions and responsibilities shall be
defined in a separate term of reference.

All members of the supervisory board should receive a standard
monthly reporting pack, even when there is no supervisory board
meeting scheduled. The corporate secretary shall facilitate this.

The corporate secretary shall be appointed and the terms of
reference shall be approved no Jater than:

31 December 2019

Working procedures of the management board

6.

The Company shall restructure its current format of senior
management meetings so to establish a management board. The
Company shall ensure that the functions and responsibilities of the
management board are clearly stated in separate bylaws in line with
international best practices (e.g., ICSA Terms of Reference for
Executive Committees guidance).

In particular, the bylaws shall detail the purpose and authority,
membership, chair, quorum and working procedures, frequency of
meetings, conducts of meetings, secretary, objectives and
responsibilities of the management board with respect to key issues
for the Company and the Group, including, but not limited to the
development and implementation _of strategy, financial and non-
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Action

To be implemented
no later than:

financial KPlIs, operational plans, policies, procedures, budgets and
resources as well the assessment and control of risks.

The Corporate Secretary shall serve as secretary of the
management board and shall ensure that its decisions/discussions
are properly minuted and folowed up.

The calendar of meetings shall take into consideration the reporting
frequency needed from the Company's key functions and
businesses. The bylaws shall also require that the agenda with the
issues to be discussed and approved and the documentation
relevant for each meeting is delivered to each member with enough
time {at least 3 days, as a general rule) to allow members to have an
informed discussion.

The bylaws of the management board shall be approved no later
than:

30 September 2019

internal controls

7.

The Company shall ensure that internal controls implemented in the
Company are commensurate with the size and complexity of its
operations and they aflow for monitoring and mitigation of strategic
and operational risks. The supervisory board shall review the existing
intemnal controls on a regular basis.

In particular, the internal contro framework shall at minimum include
the internal audit function, as well as processes and procedures
aimed at ensuring sound risk management and compliance with
legal requirements and ethical rules.

The Company shall establish an independent intermal audit function,
in line with best practices {e.g., International Standards for the
Professional Practice of Internal Auditing established by the Institute
of Internal Auditors or other standards satisfactory to the EBRD).

The Company shall ensure that the head of the internal audit
function and its staff are independent, are not restricted in accessing
information, are reporting directly to the supervisory board (or its
audit committee, if established) and perform their activities on the
hasis of a comprehensive audit plan, approved by the supervisory
board/audit committee, and whose implementation is reported to the
supervisory board/audit committee on a quarterly basis. As a
minimum, the Company shall ensure that the policies, processes and
practices of the Company and its subsidiaries are regularly audited
by the internal audit function based on its audit plan.

The supervisory board shall review whether additional human
resources and expertise are required for the effective fulfilment of the
internal audit function’s tasks.

The supervisory board (or its audit committee, if established) shall be
in charge for the selection, appointment and dismissal of the internal
auditor. The remuneration of the head of the internal audit shall be
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To be implemented

# Action no later than:

reviewed by the supervisory board according to criteria that do not
undermine his/her independence and objectivity and set at a level
that reflect the level at which hefshe is required to operate in the

organisation. 30 June 2020

The first review of the existing internal controls shall be
completed no later than:
30 September 2019

An internal audit function shall be in place no fater than:

The internal auditor shall obtain a Certified Internal Auditor | 31 March 2020
designation (CIA by the Institute of Internal Auditors) or similar
certification — acceptable to the EBRD - demonstrating the
competency and professionalism in the internal auditing field
no later than:

Code of business conduct

8. | The Company shall introduce a code of conduct to be based on best
infernational practices. In particular, the code shall include provisions
aimed at:

- introducing a yearly supervisory board evaluation;

- ensuring that the supervisory board and senior management
receive proper induction and regular training on key issues related
to corporate governance and other key issues related to the
Company’s business and board/management activities;

- detailing how conflicts of interests and related party transactions
shali be dealt upon by the management and by the supervisory
board;

- preventing legal, regulatory and ethical violations;

- fostering employee loyalty and retention;

- building strong relations with suppliers and other business
partners;

- strengthening trust and respect of stakeholders; and

- huilding a strong reputation for integrity in line with best practice.

The Company shall take all necessary steps to ensure that the
code’s provisions are implemented in practice by, among other
things, requiring all senior managers and supervisory board
members to submit an annual declaration of compliance with the
code.

In order to ensure proper application of the code, the Company shall
appoint a dedicated independent senior officer {e.g., compliance
officer) to monitor its implementation. Such officer shall regularly (at
least annually) report directly to the supervisory board.

30 June 2020

30 June 2020
The code shall be approved no later than:

The officer shall be appointed by:

Disclosure

9. | The Company shall upgrade its website and include corporate
governance information to enable easier accessibility for potential
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Action

To be implemented

no later than:

investors to the information about the Company.

In particular, the website shall include:

- name and bios of members of supervisory board and key
executives, specifying functions and qualifications and a clear
indication of the supervisory board member who is considered
independent;

- the ownership structure of the Company and its organisational
chart as well as the structure of the Group;

- the number of meetings of the supervisory board in a year and the
attendance by supervisory board members;

- the code of business conduct, including a note on how it is
implemented;

- relevant financial information and reports, including the auditor’s
reports;

- a CSR section, in line with best practices to meet the needs of
stakeholders and build a good image of the group.

The enhanced section on the Company's website including the

information listed above shall be online no later than: 30 June 2020
Succession planning
10. | The Company shall develop a succession plan for the CEO (and for
key management, in case of extraordinary/unexpected situations),
allowing to ensure leadership continuity in key positions. iIn
particular, the Company shall (i) identify keyicritical positions; (i)
conduct position analysis; and (jii) monitor, evaluate and revise on a
regular basis as appropriate.
The Company shall also seek to develop other written policies to
address key elements in family firm govemance, with an emphasis
on:
- Human resources and family member employment; and
- Family-member share ownership and related succession issues. 30 September 2020

The succession plan shall be developed no later than:
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SCHEDULE 18
SUBSIDIARIES

DIivVvd.o.o.

Sarajevo, Boshia and Herzegovina

TVIK-DIV d.c.0. Valjevo, Serbia
MIN DIV a.d. Swviljig, Serbia
DIV BETONSKI PRAGOVI d.o.0. Svrijig, Serbia

DiV CRUISES, INC.

_Ft. Laurderdale, Florida, USA

Shanghai VIDA indusiry&irading Co. Ltd.

Shanghali, China

DIV uéiliste - Ustanova za obrazovanje odraslih

Split, Croatia

DIV BRODOGRADNJA d.0.0. Samobor, Croatia
Brodogradevna industrija Split d.d. Split, Croatia
Brodosplit— Brodogradilidte specijalnih objekata d.o.0. Split, Croatia
BRODOSPLIT-TRANSPORTNA SREDSTVA d.o.0., Split, Croatia
BRODOSPLIT-OPREMANJE PLOVNIH OBJEKATA d.o.c. Split, Croatia
BRODOSPLIT-MONTAZA d.o.o. Split, Croatia

BRODOSPLIT-BOJA d.o.0.

Split, Croatia

BRODOSPLIT-CELIK d.o.o. Split, Croatia
BRODOSPLIT-ITALIJA SRL. ltaly

Brodosplit - Tvornica dizel motora d.o.o. Split, Croatia
BRODOSPLIT-ZASTITA TRUPA OD KOROZIJE d.0.0. Split, Croatia
BRODOSPLIT-METALOPREMA d.0.0. u stegaju (bankrupfcy | Split, Croatia

opened 2.3.2004.)

Brodosplit — Plovidba d.o.0.

Split, Croatia

River Cruise Shipping inc.

Marshall Islands

Polar Expeditions Inc.

Marshall islands
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Brodosplit Polar Expeditions B.V.

Netherlands

Polar Explorer Inc.,

Marshall Islands

Polaris Expeditions lnc.

Marshall Islands

Potaris Exploration Inc.

Marshall Islands

BS STAR SHIPPING INC.

Marshall Islands

BURIN WIND CRUISE SHIPPING INC.

Marshall Islands

DREAM ONE SHIPPING INC.

Liberia

GARBIN WIND CRUISE SHIPPING INC.

Marshall Islands

LEVANT WIND CRUISE SHIPPING INC.

Marshall Islands

MAESTRAL WIND CRUISE SHIPPING INC.

Marshall Islands

PULENAT WIND CRUISE SHIPPING INC.

Marshall Islands

XB AHTS COMPANION SHIPPING INC.

Marshall Islands

XB AHTS GUARDIAN SHIPPING INC.

Marshall Islands

XB AHTS HERO SHIPPING INC.

Marshall Istands

XB AHTS SUPPORTER SHIPPING INC.

Marshall islands

GREEN4SEA SHIPPING 1 INC

Marshall Islands

GREEN4SEA SHIPPING 2 INC.

Marshall Islands

GREEN4SEA SHIPPING 3 INC.

Marshall Islands

GREEN4SEA SHIPPING 4 INC.

Marshall Islands

BRODOSPLIT-TRUP d.o.0. Split, Croatia
BRODOSPLIT-TRGOVINA d.o.0. Split, Croatia
BRODOSPLIT-BLOK, d.o.0. Split, Croatia

BRODOSPLIT-STROJ d.o.0. Split, Croatia
BRODOSPLIT-ALATNICA d.o.0. Split, Croatia
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BRODOSPLIT-ATEST d.0.0. Split, Croatia
BRODOSPLIT-AUTOMATIZACIJA d.0.0. Split, Croatia
BRODOSPLIT-BRAVARIJA | LIMARIJA d.0.0. Split, Croatia
BRODOSPLIT-CJEVARSKA 1ZRADA d.c.0. Split, Croatia
BRODOSPLIT-CISCENJE d.o.0. Split, Croatia
BRODOSPLIT-GRADNJA d.o.0. Split, Croatia
BRODOSPLIT-INFORMATIKA d.0.0. Split, Croatia
BRODOSPLIT-INTERIJER | ZAVRSNI RADOVI d.o.0. Split, Croatia
BRODOSPLIT-ISTRAZIVANJE | RAZVOQJ d.0.0. Split, Croatia
BRODOSPLIT-IZVOR ENERGIJE VJETROPARKOVA d.o.0. | Split, Croatia
BRODOSPLIT-KLIMATIZACIJA | VENTILACIJA d.0.0. Split, Croatia
BRODOSPLIT-KORPORATIVNA ZASTITA d.o.0o. Split, Croatia
BRODOSPLIT-LABORATORIJ d.0.0. Split, Croatia
BRODOSPLIT-LJEVAONICA d.0.0. Split, Croatia
BRODOSPLIT-LJUDSKI RESURSI d.0.0. Split, Croatia
BRODOSPLIT-METALNE KONSTRUKCIJE d.0.0. Split, Croatia
BRODOSPLIT-NAMJESTAJ PO MJERI d.0.0. Split, Croatia
BRODOSPLIT-OBLAGANJE d.0.0. Spiit, Croatia
BRODOSPLIT-ODRZAVANJE d.0.0. Spit, Croatia
BRODOSPLIT-OPTIMIZACIJA | EKOLOGIJA d.0.0., Spiit, Croatia
BRODOSPLIT-OTPREMNISTVO d.0.0. za usiuge Split, Croatia
BRODOSPUT-PLOVNE DIZALICE d.c.0. za proizvodnju i | Split, Croatia
usluge

BRODOSPLIT-NAJAM VOZILA d.0.0. Split, Croatia
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BRODOSPLIT-PRIVREMENA ENERGETIKA d.o.0.

» Split,- (.‘;roatie; ]

BRODOSPLIT-PRODUKT PLINSKE ELEKTRANE d.0.0. Split, Croatia
BRODOSPLIT-RACUNOVODSTVO | FINANCLIE d.0.0. Spiit, Croatia
BRODOSPLIT-SERVIS BRODOVA d.0.0. Split, Creatia
BRODOSPLIT-SKELA d.0.0. Split, Croatia
DIV CRUISES d.o.0. Split, Croatia
BRODOSPLIT-STROJNA OBRADA d.0.0, Split, Croatia
BRODOSPLIT-BRODSKA | OSTALA OPREMA d.0.0. Split, Croatia
BRODOSPLIT-VJETROSTUPOVI d.o.0. Split, Croatia

\ e
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SIGNATURES

BEORROWER
DIV GRUPA D.O.0O.

By:

.
Name: Tomislav Debeljak
Title:  Chairman of ithe Board

[y
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LENDERS

EUROPEAN BANK FOR RECOGNSTRUCTION AND DEVELOPMENT

By:

Name: Victoria Zinchuk
Title:  Director, Head of Croatia
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ADDIKO BANK D.D.

By:

By:
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Name: Mario ZiZek
Title: President of Management Board

i Ll i
i I!i7l74’lh,u i/
!\t‘ﬂﬁ-% g

4
f
Name: Igor Sajgaric | .

Title: Director/Large:Corporate and Public Finance
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FACILITY AGENT

ADDIKO BANK D.D. X

By:
Name: Mario Zizek
Title: President of Management Board
By: _ - /
Name: Igor Sabahi¢ /
Title: Director/ Jarge C?_l:éorate and Public Finance
SECURITY AGENT
ADDIKO BANK D.D.
By:
Name: Mario ZiZek
Titte: President of Management Board
’L )
/] i/
ByZ - / 4 Wi
Name: Igor Sabafic !
Title: Director, Lds Corgl;r"éte and Public Finance
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