
LOAN AGREEMENT ,Llrry 31, 2024
PttIu, Croalict

Estry United L.t.d. (Road I'orr,n. Pasea l]state,8755 Тоrtоlа, British Virgin Islands)
(lrеrеirrаltег - thc .,Lепdеr"), as the опе рагГу, and

Avangard shipyards d.d. (Sv.Poliltaгpa 8, 52l00 Prrla, Сгоаtiа, OlB 52305З84992),
(lrегеirrаftег * tlle .,IJоrrолчеr")" as the оthег раrtу. have епtеrеd into the рrеsепt Loart
Аgrееmепt (hсгсiпаttег - the ..Аgrееtпеп1") as lbllou,s:

1. Subject mаttеr
1.1. l'he [,спdег shall n-ral<.e the loan available to tlre Воrrоwеr ir, tlre amount of

116.189,87 EUR (hereilla{ier - the ..Loan atnoltnt") and the Воrrоwеr shall rерау
to thc Lепdег the Loan amolllll.

1.2. The interest гаtе oll the Loan arnoLtnt shall corrstitrrte 3,000% реr allnlln1.

2. Lcnding conclitions rrncl loan rерауmепt

2.1. The loatr atnoltt,lt slrall Ье rTadc available Ьу the Lеrrdег to the Воrrоrчег Ьу bank
tralrst'er to the Воrгоrчеr Ьапk accoltnt IBAN пumЬеr НR14248400811001664З4.

2.2. ]-lre Воrrоrчеr uгldеrtаkеs to герау to the Lепdеr the Loan amottnt described
clause 1.1. not lаtег thагl Jаtrttагy 2В.2025.'I'he Repaylnent регiоd rnay Ье extended
tlre nrutual lvrittcn col]sent o1'the parties hеrеоf.

3. Mischell:rneous

3.1. The Lепdег shall Ье errtitled to assigtl it's riglrts uпdег the Agreetnent after the prior
notice оf tlre Воггоrчсг givet,t not less thеп 5 days ргiоrtо such assignment. The Воrrоwеr
shall Ье entitled to assigtl it's obligatioI-ts utrdeг tlre Agreernent after receipt of the written
col1sellt of tlre Lепdеr fог such assigntnent.

3.2 The parties hereol' lrave agreed that the laws of Croatia shall Ье applied to the
Аgгеепrепt.

3.3 AIl desputes aгisirrg out ог it,l ccll,tnection rvith tlris Аgrеепlепt, includirrg dispr_rtes orr
it's conclusion, binding еt-Гесt. arTendments or termination, sliall Ье resolved, to the
exclusiorr oI- thc огdirrагу, соuгls. lэу and АrЬitrаl Tribr"rnal iгl ассоrdапсе with the
lnternational Агьitrаtiсlп Rulcs of tl.e zr_rгich charnber оf С'оmmеrсе. Tlre аrьitrаtiоп
shall Ье conducted iп English. 1'he place оf агЬitrаtiоп slrall Ье Zuгich.

3.4 The Вогrоrчег and the Lепdег hеrеЬу гергеsепtеd alrd wаrгапt that the signatories of
tlre Agrectnent аrе dr,rly entitled to do so.
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3.5 The аgгееtтепt rпа1, Ье terminated ог ргоlопаgеd
раrtiеs hегео{'.

3.6. ]'lre Agrecmetlt is exectttccl iп English langr-lage irl
fЬrсе, ot,le сопtегрtiгt 1Ьr each of thc рагtr, hегеоf-.

Ьу the writtеп agreement of the

tr,vo сопtеграгts оГthе equal legal

The Lender

Estry United L.t.d.

Authorised signato

The Воrrоwеr

Avangard shipyards d.d.

Authorised signatory
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